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Recording requested by: THIS SPACE BIROVIDED FOR RECORDER'S USE
Please return to:

General Finance Corp.
753 West Golf Road
Schaumburg IL 60194

88485618

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
MORTGAGE | General Finance Corp.
é%gdgeﬁbﬁr{swl{:ne w AED;\}T 753 West Golf Road
Sehaumaorg 1T 60173 AF;Cf Schaumburg 1L 60194

NO. OF PAYMENTS FIARST PAYMENT FINAL PAYMENT TOTAL QOF
DUE DATE ODUE DATE PAYMENTS

120 | 11-24-1988 10-24-1998 31485.60

e
THIS MORTGAGE S3CURES FUTURE ADVANCES — MAXIMUM OUTSTANDING 5 _35.000.,00
{1f not contrary to law, tals. hortgage alse socures the pavmont of all ranewals ond ranewn! notos hoereof,
together with all extensiots ‘nereof) Principal Loan amount $17414.25

The Mortgagars for themsolves, their heirs, /zorsonol rapresentativas and assipns, mortgage and warrnnt to Mortgogne, to secure indgltad-
ness in the amount of the total of paymenicsos and payable as indicated above and evidanced by that certain promissory nota ot aven
date herowith and future advances, if any, nOt tosxcecd thr maximum outstanding amount shown above, together with intervst and
charges ns provided in tha note or notes evidencing suct indabtednass and advances and as permitted by law, ALL OF THE FCLLOWING

CESCRIBED REAL ESTATE, to wit:

PARCEL 3
THAT PART OF LOT 36 LYING WESTERLY OF A LINE FORMING-AN ANGLE OF BO DEGREES A4 MINUTES 08 SECONDS, AS MEASURED

FROM WEST TO SOUTH, WITH THE NORTH LINE OF SAID LOT/36 FPM A POINT CN SAID NORTH LINE, 113.18 FEET, AS

MEASURED ALOMG SAID NORTH LINE, EAST OF THE NORTHWEST (ORNUR OF SAID LCT 36 AND LYING EASTERLY OF A LINE

FORMING AN ANGLE OF 80 DEGREES 44 MINUTES 08 SECONDS, AS-MZASURED FROM WEST TO SOUTH, WITH THE NORTH LINE

OF SAID LOT 36 FROM A POINT ON SAID NORTH LINE, 86.84 FEEV,/vTASURED ALONG SAID NORTH LINE, EAST OF THE

NORTHWEST CORNER OF SAID LOT 36 TN TOWN AND COUNTRY'S WEATHERST IFLD, BEING A RESUBDIVISION IN THE SOUTHEAST

1/4 OF THE NORTHAEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE //0¢ EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDI
TO THE PLAT THERECF RECORDED DECEMBER 19, 1985 AS DOCUMENT NO. €5-331727 AND CERTIFICATE OF CORRECTION

RECORDED APRIL t1, 1986 AS DOCLMENT NO. 86-139625, IN COCK COUNTY../ZiLINOIS.

PIN 071411900700C0
AKA 616 Newbury Lane Schaumburg, IL 60173

DEMAND FEATURE | Anytimeafter _____________ yoar(s) from the date of this"idarwe can demand the full balance and
{if checked) you will have to pay the principnl amount of the loan and all unpaid inferest accrued to the day we make the
demand, If we alect to axercise this option you will be given written narice of election at least 90 days hefore
payment in full is due. If you fail to pay, wo will have the right to exercise any rights germitted under the
note, mortgage or deed of trust that secures this 1oan. {f we elect to exervise hic option, and the note calls

far a prepayment penalty that would be due, there witl be no prepaymant penait;,,

including the rents and profits arising or to arise from the real estate from default until the time o redeem frors any sale undar judgment
af foreclosure shall expire, situated in the County of Cook and Styte of 1llinciy, nierpby, rqluaslﬁgw\d
waiving all rights under and by virtue of the Homestead Exemption Laws of the Stute of lifinois, and 4l right u feiain possassion of
said premises after any default in or breach of any of the covenants, agreemants, or provisions herein contained.

And it is further provided and agreed that if default be made in the payment of said promissory note (or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-paoyment of taxes or assessments, or ngglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything berein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, withaut notice to said Mortgagor of said
option or election, be immedisately foreclosed; and it shall bse lawful for saicd Mortgagee, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the caurt whergin any such suit is pending may appoint 2 Receiver to collect said
rents, issues and profits to be applied on the interest accruing aflter foreclosure sale, the taxes and the amount found due by wuch decree,

If this mortgaga is subject and subordinate to another mortdage, it is hereby expressty agreed that should any detault be made in the
payment of Bny instatlment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment of
principal or sugh interest and the amount so paid with logal interest thereon from the time of such payment may be added to the indebt-
edness secured by this martgage and the accompanying note shall be deemed to be secured by this mortgage, and i€ i$ further expressly
agreed that in tho event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this martgage and the accompanying note shall become and he due and payable ot any time thercafter at the sole option of the owner
or holder of this mortgage.

This instrument prepared by Lynda G Fulkes

{Nume)

753 West Golf Road Schaumburg Hiinols.
{Address)

of

0113-00021 {REV, 1-8G)




And the said Mortpgagor furﬂmlsJaNs@ulrensl(o d’I&@ IAL@QG@:@EE_M will 1 the mean:

time pay all taxes and assessments an the said premises, and witl as @ further security for the payvment of said indebtednass keepe @l
Luiidings that may at any time be upon spid premises insured foi fire, extended coverage and vandalism and malicious mischiet in some
relioble company, up to the insurabile velue thereof, or up to the amount remaining unpaid ol the said -ndebtedness by suitable palicies,
payable in case of toss 1o the said Mortgagee and to dellver ro_l-ﬂ.ejl_.an policies of insurance therron, as soon as etfected, and all
renewal certificates therefor; and said Mortgagee shall have the right te collect, receive and receipt, in the name of said Maorigagor or
otherwise; for any and all money that may became payahle and caliectahlwnﬁy such poiicies of insurance by reason of damage to or
destruction of said buildings or any of them, and appiy the sameless S.E22 VY reasonable expenses in obtaining such money 1n
satisfaction of the maney secured hereby, or in case said Martgagee shall so elect, may use the same in r2pairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
wich insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear intecest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, er out of such insurance maney if not otherwise paid by said
Mortgagor,

If not prohibited by law or regulation, this morigage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Morigagor's tite 10 ali ar any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mottgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said nete when it becomes due and payable
it shall bear like interest with 1he principal of said note,

And it is further e re sly agreed by and between said Mortgagor and Mortgagee, that if default e made in the payment ot said
promissory note or in any 2! them or any parr thereof, or the interest thereon, or any part thereof, whan due, or in case of a breach in
any of the covenants, or agréaments herein contained, or in case said Mortgagee is made a party 10 any suit by reason of the existence of
this mortgage, then ar in any’ =hch cases, said Morigagor shall at ence owe said Mortgagee reasonable attarney's or salicitor’s fees {or
protecting their fm— interest in such suit and for the collection of the amount due and secured by this mortigage, whether
by foreclosure proceedings or othiwise, and a lien is hereby given upon said premises for such fees. and in case of foreclosure hereof,
a decree shall be entered for such reasratle {eas, 1ogether with whatever other indebtedness may be due and secured hereby.

And it is further mutually understooc =id agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein containad shall apply 10, and, as far ar~vhe law allows, be hinding upon and be for the benefit of tae heirs, executars, administra-
tors and assigns of said parties respectively,

In witness whereof, the said Mortgagor___ ha S lierednto set Ner hand and seal this 10t | day of
Le3

Py (SEAL)

October A0, ua, 88 |

(SEAL)
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STATE OF ILLINOIS, County of Cook 57
I, the undersigned, a Natary Public, in and for said County and State aforesaid, ds bereby certify that

. P .
Z,r/.fi‘,-ﬂ f. e M

personally known to me to be the same persoliie 2 whaose name subscribed
to the foregoing instrument appeared before wo-thiz day in persan and acknowledged
that S he stgned, sealed and deliverc< said instrument as free
and voluntary act, for the uses and purposes the:en set forth, including the release
and waiver of the right of homestead,

Given under my hand and Notorial s7alonis  19th
day of a October, . AD. 19 B8

My Commission ExpiresFeb, 19, 1990 f e
Ny =
N

My cammission expires \ Notary Public

Extra acknowiedgments, fifteen
tents, and five cents for each o1 over three and fifty

SERLISS 7o

ig descriptions.

HEAL ESTATE MORTGAGE
551868618
DO NOT WRITE IN ABOVE SPACE
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