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MORTGAGE

THIS MURTGAGE ("Security Instrument') is given on ... OGTOBER BTH | e ares ,

8 The mortprgoris GRAGID. RONCH. AN JOSERING, PUNGHL WIS WIE R ..
IN...JQ.INI..A’EZH? L £43 SN (“Bormwcr'g. “This Security Instrument is given 0 o

L SUMMET FIRST FLDERAL SAVINGS & LOAN ASSQCIATION i . which is organized ana existing
under the laws of NITED STATES OF AMERICA . . and whose addressis oo
7647 WEST B3RD. STRLET, SUMMET, TLLINOIS €050 L ol o o (CLender™),
Borrower gwes Lender the prircipil sum of IRIR’FI';EN'H}OUSANDFIV[}lUNbRH)b LNFYFIVL
ND, NOL1QD....... crrrserereinidamtioonens Dollars (U.S. 853037200, ......). This debt is evidenced by Borrower's nate
dated the same date as this Securi’y instrument (“Note™), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... AESEMBER. AT L3023 This Seeurity Instrument
secures to Lender: (a) the repayment of 132 debt evidenced by the Note, with jnterest, and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (¢) the performane : of Nlarrower's covenants und ngreements winder this Security Instrument antd
the Note. Far this purpose, Borrower does hureby-maortgage, grait nnd convey to Lender the following described property
10CRIE TN 1o v K ETRT wernnreenes County, IMinois?

2062-22

Sy e e e mngcanr AT 1Y

LOTS 9 AND 10 IN BLOCK 258 4N ARGO THIRD ADDITION
TO SUMMIT, BEING A SUBDIVISION OF THAT PART OF

THE NORTH THREE QUARTERS (N /4, OF THE SO0UTH 00
WEST QUARTER (SW L/4) OF SECTION-13, TOWNSHEP 38 —

196k 823 Odu F2

NORTH, RANGE 12, EAST OF THE TLIPJ. PRINCIPAL
MERIDIAN, LYING EAST OF THE CENTER _LINE OF ARCHER
AVENUE, EXCEPT THE NORTH 540.41 FEFY THEREQF, IN
COQK COUNTY, ILLINOIS,

PIN: 18-~13-308-016 & 017

which has the address of ... /829 WEST 618T PLACE i e SEMMET i,

[Straat) [City)
Hlinois 50501”%(” v ("Property Address');
ip 2

TOGETHER WITH all the improvements now or herenfler erceted on the property, and all ensements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and proflis, water rights and stock and all fixtures aow or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and hus the right to
mortguge, grant and convey the Property und that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all ¢laims and demands. subject to any
encumbrarnces of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cnuse for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking., Any balance shall be
paid to Barrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oosettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender /5 aulhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums sceured oy this Security Instrument, whether or not then due.

Unless Lendeund Borrower otherwise agree in writing, any upplication of proceeds to principsl shall not extend or
posipone the due datesfthe monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower 4o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizativn of the sums secured by this Security Instrument grantect by Lender to any successor in
interest of Borrower shall wot Gperate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Borrower’zsuccessors in interest. Any [orbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude thie er,e7cise of any right or remedy,

11, Successors and Assigns Bevind; Joint and Several Liability; Co-signers, The covenants and ngreements ol
this Security Instrument shall bind and benciit ti;c successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic teims of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and {c¥agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with‘r gard to the terms of this Security Instrument ar the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subjeet to n law which sets maximum loan
charges, and that law is finally interpreted so that the uiicrest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, thensZarany such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and ¢(b) siv Zums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refusid ieduces prineipal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note,

13, Legisintion Affecting Londer’s Rights, If enactment or explration of applicable laws has the effect of
rendering nny provision of the Note or this Sceurity Instrument unenforecable according to its terms, Lender, at its option,
may require immediate payment in fill of all sums secured by this Security-Ipirument and may invoke any remedies
permitted by puragraph 19, 1If Lender exercises this option, Lender shall take the siens specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumentchall be given by delivering it or by
muailing it by frst class mail unless applicable law requires use of nnother method. ‘The ratice shall be directed to the
Property Address or uny other nddress Borrower designates by nolice to Lender. Any ndtive to Lender shall be given by
first ¢class mail to Lender's nddress stated herein or any other address Lender designates by noticsve Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federai lnw and the law of the
jurisdiction it which the Property is located, In the cvent that any provision or clause of this Security {ustrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instramat or the Note
which can be given efect without the conflicting provision. To this end the provisions of this Security Inscruinent und the
Note are declared to be severnble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior written consent, Lender may, at ils aption, requive immedinte pnyment in full of all sums
secured by this Security Instrument, However, this option shall ool be exercised by Lender if exercise is prohibited by
federnd Inw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Refnstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued af nny timie prior ta the carlier of: (1) 5 days {or such other period ns
npplicable Inw may specify for reinstalement) before sale of the Property pursuant to nny power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(n) pays Lender all sums which then would dbe due under this Security Instrument and the Note had no nceeleration
occurred; (b cures any default of any other covenants or agrecements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys’ lees; and {(d) tnkes such action us Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property sad Borrower's
obligation to pny the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstnlement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no aceeleration had
vecurred. However, this right to reinstate shall nat apply in the ease of neceleration under puragraphs 13 or 17,
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