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THE TRUSTEEES OF PROPERTY CAPITAL TRUST,
Assignor,

W-93-245 Df =" -

NATIONAL OPERATING, L.P.,

Assignee.

ASSIGNMENT -OF ASSIGNMENT OF
LEASES XND RENTS

Dated: October /4, 1988
Premises! Catehouse Apartments
Faase III
ArJirgton Heights,

Illinois

Following recordation, please return to:

Barbara Friedman, Esqg.

Southmark Corperation
1270 -Avenue of the Americas, Suite 1400

New York, New York 10020 e
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S_AND RENTS

XNOW ALL MEN BY THESE PRESENTS that, for and in
consideration of the sum cf Ten Dollars ($10.00) and other
good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, WALTER M. CABOT, JOHN A.
CERVIERI JR., GRAHAM ©. HARRISON, J. ATWOOD IVES, WALTER F.
LEINH?.RDT, NORMAN B. LEVENTHAL and EDWARD H. LINDE, as
Trusters of PROPERTY CAPITAL TRUST, a Massachusetts business
trust having an office at 200 Clarendon Street, Boston,
Massachusetts:02116 ("Assignor"™), hereby ASSIGN, CONVEY,
SELL, TRANSFER, RELEASE and SET OVER unto NATIONAL OPERATING,
L.P., a Delaware (l'rited partnership having an office at c/o
Southmark Corporatior, 1270 Avenue of the Americas, Suite
1400, New York, New Yo’k 10020 ("Assignee"), all of the
right, title angd interest':f Assignor as assignee in, to and
under that certain Assignmeni: of Leases and Rents (the
"Assignment") dated as of Decenker 27, 1872, as heretofore
amended, pursuant to which Lincoly Froperty Company No. 40,
as additional security for the perforuance of its obligations
as tenant under a ground lease of a cervai:n lot, piece or
parcel of land, exclusive of the improvements thereon,
located in Arlington Heights, Illinois, more particularly
described in Exhikit A attached hereto and made a part
hereof, assigned to Assilgnor facting through predecesnors of
the individuals named above as Trustees) certain leases ~nd
payments specified therein, which Assignment was recorded in
the Office of the Recorder of Cook County, Illineis, on
December 27, 1%72 as Document No. 22-168-887.

TO HAVE AND TO HOLD the same unto Assignee and its
successcors and assigns from and after the date of delivery
hereof subject to the terms, covenants, conditions and

provisions contained therein.
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Assignee, for itself and its successors and as-
signs, hereby covenants and agrees with Assignor and its
successors and assigns, that it accepts the amsignment made
herein. Assignor hereby warrants and represents that
Assignor has made no prior assignment of its interest as
assignee under the Assignment. Except for the foregoing
warranty, this Assignment of Assignment of Leases and Rents
is made by Assignor, and is accepted by Assignee, without
warranty o representation, express or implied, by, or
recourse against, Assignor.

The obligations of Assignor under this Agreement, if
any, do not and siall not constitute personal obligations of
the trustees, officerz or shareholders of Assignor, or of its
advisor, Property Capitva) Advisors, Inc., or any of them, and
shall not create or invelwe any claim against, or personal
liability on the part of, any o) them, and Assignee agrees
for itself, 1ts euccessors and arrigns and all persons
claiming by, through or under Assignne that they will loock
solely to the assets of Assignor for i1he satisfaction of any
liakility of Assignor under or in respect of this Assignment
and will not seek recourse againsat such triescnes, officers,
shareholders or advisor, or any of them, or any of their

personal assets for such satisfaction.
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IN WITNISS WHEREOF, the parties hereto have duly
executed thie Assignment of Assignment of Laases and Rents as
of the Qﬂﬂiday of October, 19B8.

ASSIGNOR: PROPERTY CAPITAL TRUST

oy (el T ':ﬁ_.e,;m

Walter F. Leinhardt as
Trustee and not individually

ASSIGNEE: NATIONAL OPERATING, L.P.

By: Southmark Asset Management, L.P.,
General Partner

By: Southmark Asset Managenent,
Inc., General Partner

By (/QJ\ W\/‘—Q‘—*—-\

Wiflram PﬁLdJHéh
Title Vbt Presid tud—
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EXHIBIT A

Desceription of Land

That certain parcel of land located in the County eof Cook,
State of Jll4ncis which eonsistes of that part of the North
3/4 of the West 1/2 of the North West 1/4 of Bection 15,
Townsh’p #1 North, Range 11, East of the Third Principal
Meridian, lying South of Seegers Read, in Cook County,
Illincic.

Commencing 8. the Southwest corner of the North 3/4 of the

Wezt 1/2 of <he Northwest 1/4 of Section 1%, Township 41 :
North, Range )i, East; thence Northerly along the West line

of the Northwest )/4 of the Baid Section 15 a distance of
1168,26" to A point of beginning: Thence continuing Nertherly
along the West lin: 2f the Northwest 1/4 of the said Section
15, a distance of £25.22'; thence turning a right angle to

the course of 71° 9' ) 3" Northeasterly, & @istance of 467,09°';
thence turning a right ancle to the eourse of 3° &41' 20" North-
easterly, & distance of (1£8.00'; thence turning & right angle
to the course of 90° 00' 07 Southeasterly, a distance of
213.00'; thence turning a 1.7t angle to the course of

90° 00' OO" Mortheasterly, & d4ctance of 181.06'; thence
turning a right angle to the c¢ourse of 7° 10' 00" Neortheasterly,
a distance of 250.87'; thence Turning a xright angle to the
course of 97° 57' OD™ Scutherly, # distance of 595.10'; thence
turning a right angle to the courss af Bg° 27 2B" VWesterly,

a distance of S46,.34'; thence turning @ left angle to the
course of 90° D0' 00" Southerly, & discence of 148.95'; thence
turning a right angle to the course ¢I 50° 00" 00" Westerly,

8 distance of 92.31%'; thence turning a Tight angle to the
course of 90° 00' O0™ Neortherly, a distance of 25B,.14'; thence
turning a left anﬁle to the course of 90" Cu' 00" Westerly, &
distance of 100.34'; thence turning a right enrfie to the course
of 90° pC' OO" Northerly, B distance of 181.10 ;‘thence turn-
ing & left mngle to the course of 50° 00' 00" Weiverly, a
distance ol 381.27' to the point of beglinning.
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STATE OF NEW YORK )
L 1R
COUNTY OF NEW YORX )

on thisvz%Zﬁ'duy of October, 1988, before me, the
undersigned authority, a Notary Public in and for said County
and State, duly commissioned and sworn, personally appeared
WALTER F. LEINHARDT, known to me to be one of the Trustseses of
PROPERTY CAPITAL TRUST, the Trust that executed the within
instrument and alsc Xnown to me to be the person whose name
is subscribed to the within instrument on behalf of the Trust
as one of such Trustees, and he acknowledged to me that he
executed the within instrument on behal?f of the Trustees of
PROPEKTY CAPRITAL TRUST pursuant te its restated declaration
of trus’ dated as of June 9, 1969 ap amended and that he was
duly autacrized and empowsred to do so.

I WITNESS WHERECF, I have hersunto set my hand and
affixed my otficial seal in the County and State aforesaid
the day and yex:r in this certificate first akove written.

;.mﬂm‘-.wst’“lc“s-“:-ow Yotk
Ny f’“gg‘_;'m.xm‘ihua

Quahitied 'n
Gomaresion

GAN j %ﬁéf) /’/?7(5,&//1’4/1} -

/.
Yo Gounty p
E.xpt?:tw gaplem Uy p, 1990
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STATE OF NEW YORK )
185 .
COUNTY OF NEW YORK)

I, Theresa Paladinl, a notary public in and for said State
aforesald, DO HEREBY CERTIFY THAT William S, Friedman, personally
knovmm to me to be the Vice President of Scuthmark Asset Management,
Inc., a Nevada corporation, a general partner of Southmark Asset
Management, L.P., the sole general partner of Natlonal Operating,
L.P., a Dilaware limlted partnership, and personally knownh to me to be
the same parson whose name is subscribed to the foregoing instrument,
appeared brrore me thls day in person and acknowledged that as such
Vice President he signed and delivered the sald instrument as Vice
President ot sald corporation, and caused the corporate seal of said
corporation ‘tu Le affixed thereto, pursuant to authority given by the
Board of Directncs of sald corporation, as his free and voluntary
act, and deed of said corporation, for the uses and purposes therein
set forth,

GIVEN under ‘my nand and notarial seal this 4th day of
October, 1988,

\ﬁ;f_ﬁ S ;“(2 Enplesne
Notary Fublic

My Commission Expires: ) THERESA PALADINI
NOTARY PUBLIC s:am g{‘ New York
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