UNOFFICIAL CORoc

88‘188876 . PECELES. BANK OF . LEXTINGTON

Hame)

{
. 902 I3A DRIVE, SUITE 2C ... ........

Address}
SECOND BLOOMINGTON, 1L 61701

MORTGAGE

THIS MORTGAGE is made this . 248h .. ., duyor .QCTCBER
1988, ., between the Mortgagor, POUGLAS .Ge . COOKE,, A SINGLE PERSON

{herein Borrower''), and the Mortgagee
PEQPLES. BANK QF . LEXINGTON
existing under the taws of . THE STATE OF. JLLINOIS
whose address is . . 228 WEST, MAIN,, LEXINGION,. 1L 61753

WHEREAS, Borrower is indebled 1o Lender in the prineipal sum or U8, 3 . 6,000.Q0
which indeblesaess is evidenced by Borrower's note dated  OCTOBER. 24,. 1988 and extensions and renewals
thereof (herdie UNote'), providing Tor monthly installments of prineipal and interest. with the batanee ol indebtedness,

it not suoner paididue and payable on NOVEMBER. 1,. 1991

To SECURE tveznder the repayment of the indebtedness evidenced by the Note, with interest thcrvu:gllw payment
of all other sums, witkasmerest thereon, advaneed in accordance herewith to pratect the security ol this Mortgage: and
the pertormance of the =ovenants axl agreements of Borrower heeein eontained, Borrower does hereby mortgage. gram
and convey to Lender the tollowing deseribed property located in the County of COCK State of

inois:

UNIT NUMBER 2.1}, IN LINCOLM PARK TOWER CONDOMINIUM, AS
DELINEATED ON SURVZY OF LOTS 6 TO 8, BOTH INCLUSIVE, 48
TQ 52, BOTH INCLUSIVE, IN HIRAM JEFFERSON'S SUBDIVISION
OF BLOCK 38 IN CANAT TRUSTEE'S SUBDIVISION IN SECTION 33,
TCWNSHIP 40 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND LOTS 1 T72.5, BOTH INCLUSIVE, IN SAID HIRAM
JEFFERSON'S SUBDIVISICH OF BLOCK 38 AND CERTAIN PARTS OF
VACATED PUBLIC ALLEY AND FRIVATE ALLEY (HEREINAFTER RE-
FERRED T0O AS PARCEL), WHIQH SURVEY IS ATTACHED A8 EXHIBIT
'A" TO DECLARATICN OF CONDONMINIIUM RECORDED AS DOCUMENT
NUMBER 23932182; 'TOGETHER W117? AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS "IN COOK COUNTY, ILLINOIS.

WESU3L 1

THES IS A SECOND MOWIGAGE _SUBJECT AND SUBORDINATE L0 THAT CERTAIN MORTGAGE
DATED OCTOBER 24, 1988 AND MADE BY DOUGLAS G, COOKE TO FEOPLES BANK OF
LEXINGTON IN THE AMOUNT OF $59,200.00.

€O counry. i
R

FILED FoR Aepy N0is
1968 ocr 25 Py 3 37 ‘
6

PIN #114 33 400 036 1227
which has the address of . 1960 .LINCOLN PARK .W. .

{Street| {taty]
Minois . A0614 (herein *Property Address™);
12 Code ]

TOGETHER with all the improvements now o hereafter evected on the propeety, and all casenients, rights,
appurtenanees and rents ali of which shalt be deented (o be wd cemtain a piet ot the prapeety coveeed by this Mortpage;
and all of the foregoing, together with suid property tor the leasehold estate o7 this Mortgape is on a leaschold) are
hereinalter referred to as the "' Property.”

Borrower covenants that Borerower is Tanwlully seised of the estate hereby conveyed and has the vight to mortgage,
grant and convey the Property, and thal the Property is nnencwmbered, exeept [or encambrances of record. Burrmower
covenants that Borrower warrants and will defend genevally the title (o the Property agoinst all claims and demands,
subject to encumbrances of record.

JLLINDIS —SECOND MORTGAGE - 1/80 - FNMAJFHLME UNIFORM INSTRUMENT

Form 3814

Haskers Systems, inc . 51 Cloud, NN 56302 1786 SMD-tL
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10. Berrower Not R{lc i Ho W iver, fur payment or modifica-
tion of amortization of l@N@rﬁm @- or In intcrest of Borrower
shall not gperate to release, in any manner, the linbility of the oru,mnl BofrowcT and Borruwur § siceessors in interest,
Lender shall not be required to commence proceedings against such successor or tefuse to extend time for
peyment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successars and Assigns Bound; Joint and Severnl Llabllity; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (o) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Martgage, and {c) agrees that Leader and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regurd to the terms of this Martgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Praperty,

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii
addressed to Borrower at the Property Address or al such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified maif to Lender's address stated herein or to
such other add ess as Lender may designate by notice to Borvower as provided hecein. Any notice provided for in this
Mortgage shall be dremed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governliig "“aw; Severabllity. The state and local laws spplicable to this Mortgage shall be the laws of the
jurisdiction in whic tiwProperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In thevertthat any provision or clause af this Mortgage or the Note contlicts with applicable law, such
conflict shall not atlect otiee provisions of this Mortgage or the Note which can be given effeet without the conflicting
provision, and to this end (h< provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’ and “abtarndys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrowersholl he furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Purtower shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, tepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delivir fo Lender, in a lormy acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc i geinst parties who supply labor, materials or services in connection
with improvernents mude to the Property.

16. Transfer of the Property or n Beneficial latcrest in Burrower, I{ all or any part of the Prop-.rty or uny interes!
in it is sold or transferred (or if a beneficial interest in [forrbwer is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender oats at ils option, require immediate payment in fult of all
sums secured by this Mortgage. However, this option shail siot be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered drinailed within which Borrower must pay ali sums
secured by this Mortgnge. [F Borrower fails to pay these sums prior tosie expiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice or Zcimand on Borrower.

NoN-UNiForM CoveNanNTs, Borrower and Lender further covenant and agree us follows:

17, Acceleration; Remedies. Except as provided in paragroph 16 hereof; pon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants te poy when duc any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided ti prieagraph 12 hereof specifying: (1)
the breach; (2) the action reqgulred to cure such breach; {3) a date, not less than 10 days [rom the date the notice Is malled
to Borrower, by which such breach must be cured; and (4} that faflure ta cure such breack o1 or before the date apecified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceceding, and
sale of the Property, The notice shall further inform Borrower of the right to relnstate ufter aceleration and the right to
assert in the foreclosure proceeding the nonexlstence of a default ar any other defense of Borrowrs g aceeleration and
foreclosure. If the breach is not cured on or before the date specificd in the notlce, Lender, at Lerder's optlon, may
declare alt of the sums secured by this Mortgage to be immediately due and payable without further derannd nnd may
foreclose this Mortgage by fudiclal procecding. Lender shall be entitied ta colleet In such praceeding 4l :xpenses of
foreclosure, Including, bui not limited to, reasonable attorneys' fees and cosis of dacumentary evidence, ubstracts snd
title reports,

18. Borrower's Right to Reinsiate. Notwithstanding Lender’s aeceleration of the swms secured by this Mortgage
due to Borrower's breach, Borrower shull have the right (o have any proveedings begun by Lender wo cutoerce this Mort-
gage discontinued at any time prior to entry of o judgment enloreing this Mortgage ift (o) Borrower pays Lender all sums
which would be then due uader this Mortgage and the Note had no aeeeleration oceurred: (b) Borrower cures all
breaches af any other covenants or apreements of Borrower contained in this Mortgage: (©) Boreower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements ol Borvower cantidoed o this Murtgage, and in
entorcing Lender's remedies as provided in parngraph 17 hereot, including, but not Hmited o, reasonable attorneys'
tees: ond () Borrower takes such netion as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation o pay the sums seevred by this Mortgage shall continue
unimpuired. Upon such payment and cure by Borrower, this Mortgage and the ubligations secured hereby shall remain
in ful] foree nnd effect as iF no ncceleration had oceurred.

19, Asslgnment of Rents; Appolntment of Recelver. As additional seeurity hereunder, Borrower herely assigns o
Lender the rents of the Property, pravided that Borrower shall, prior to aeceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retnin such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shnll be entitied 10 have a
receiver nppointed by a court to enfer upon, tuke possesston ol el muanage the Property and 1o colleet the rents of the
Property including those past due. All rents colleeted by the receiver shall be applied first to payment of the costs of
management of the Property nnd collection of rents, includiag, but not limited to, receiver's fees, premiums on receivet's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be linble to

92538VR3
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