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MORTGAGE ~
(COMMERCIAL ADJUSTABLE RATE) 8188176

THIS MORTGAGE is made by and betwean __ HAZEL TURNER & MEDGAR TURNER, H/W in joint tenancy

{(herein "Barrower"), and Wells Farge Credit Corporation
whaose address isP. O. Box 34054 Phoenix, AZ B5067 tharein "Lendar”).

Borrower, in cansideralion of the ndebtednass herain reciled, grants, bargains, sells and conveys, warrants, and
mortgages unlo Lander and Lender's successors and assigns, the {ollowing descnbed proparty located in the __

CITY ol__CHICAGOQO . County of COOK

State of Wingis:

LOTS TWENTY-TWC [22) AND TWENTY-THREL (23) IN BLOCK 119 IN CORNELL, TN THE
NORTH WEST QUARTER (1/4) OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS...... COMMONLY
KNOWN AS 8056-58 SOUTH ELLIS AND 548-50 EAST 81S8T STREET LYING EAST OF THE
3RD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

AKA: 8056-5G. S. ELLIS AVENUE, CHICAGO, IL 60619

Permanent Parcel No.; 20-35-110-0L27

which has the address ol _8056—-58 S. ELLS BVENUE
CHICAGO, TIL 60619 (herein " Praperty Address”);

TO HAVE AND TO HOLD such praperty unto Lender ang’ Lardor's successors and assigns, lotovor, togathar with all the
improvamnents now or herealfler erecled on the property.aed all pasements, rights, appurlanances, allor-acquired (tle <
or reversion in and 1o the beds of ways, sireels, averues. and aileys adjoining the Property, and ranls {subjec! ’
however lo the rights and autharities given in this Morlgage to Lacder to collect and apply such canits), royallios, minoral,
oil, and gas rights and prolits, waler, water rights, and waler s/0¢’, nsurance and condomnation procoods, and all
tixtures now or hereallor attached o the propaerty, sll of which, dowding roplacomonts and additions thoreto, shall
be doomod to be and romain a part af the property coverad by 1hvs Mertgage; and all of the leregoing, togethar with
said property (or the loaschold ostalo i this Morgege is onu tecarchiond) are hoerecinalter ralerred to as the
"Proparty”; as (o any praperty which doas not constitute a tixtre (as such 1orm is dofinod in tha Unilorm Commarcial
Code), this Morlgage is hareby daemed to ba, as wall, 2 Securily Agreamet vador tho UCC lor the purpose of craating
a security intarest in such Proparty, which Borrowor hereby grants lo Lonbar s Securod Paely {as such torm s
defined in the UCC)

To Securo o Lander on condilion ol the ropaymaont of the indeblodness eviduenced by @ Note of oven dalo harowilh in
the principal sum ol U.S. § L14,000.60 , wilthintorost as stalad thuroin, tha prncipalbalanco of tho indeblodnass, # not
sooner paid due and payable on Getober 20, 1996 ; the payrmon! of all othor sums, wilkl inlerast thoreon, advanced in
accordance with this Morigage o protect the securily of this Mougage, and tha porfarmance-afl the covonants and
agreamonts ol Borrower containad in this Mortgago and in tho Nolo.

Notwithsianding anything (o the cantrary horein, tha Proporty shatl include all of Borrow's_nght, tthe, and
intorest in and to tha real proporty doscribod above, whathor such pght, W, and itorost 5 Goaairod bBolore ot
aftar execution ol s Morngage.  Specitically, ond wilhout kimitation of the torogomg, i ihis Morgage is given
with rospoct to a toasohold astale held by Borrowaer, and Barrowor subsoquantly dequires a foo intarost o th roal
property, the lien of this Mangago shail attach (o and include 1he foo interost scquirad by Borrowor,

Barrowar covenants that Borrowar s the lawhid ownar ol the nslato in land horoby conveyed and has tho nght (o
gram, convey, and mortgago tho Proparty, and thal tho Proporty is unoncuoaberad vxcept lor sncunduancos ol roeoed,
Borrowor covonants thal Barrower warrants and will dolond gonorally tho Wla o thoe Proparty aygams!t ol cloms and
darmands, subjeet 15 oncumbrances of cocord. Borrower covonants that Borrowar will nanthor 1oko nor pormit any ackon
to parlition or subdivido thu Proporly or otherwiso chango the tegal daseripbon of tho Proparty or any part thoroof,
or chango in any way the condition of tito of thu Proparly or any part thoroot,

Borrowar acknowlodgos that tha Agroomont calls for an "adjustablo ratu”. 0 dus rogard, tho paragraphs
of tha Note sot forth virbatim bolow raelita (0 the adushidio rine:

PRINCIPRAL AQREED RATE OF CHARGE

Y
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INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowors agroe that the Agreed FRate ot Charge shown above
shall be in elfect unti) the intia! adjustment date as herein defined. On the adjustinent dates the Agreed
Rate of Charg;e is subject to increase or decrease. The "adjustment dates" ol this loan are on the
October 20, 1933 .and on that date every ._%% ___th month thereafter. Baginning with the initial adjustment date,
the Agreed Rale ol Charge will be based on an "Index". Tho Index on this loan will ba the waekly average yield
of U.8. Treasury securities adjusted to a constant maturity ol 5 . yoar(s). On the adjustment date the new
Agreed Rate of Charge will be calculaled Ly adding 3.240__ %, which is the “rale spread”, lo the Index, as
determined during the second week preceding tho weck in which the adjusimonl dato occurs, as fixod by the
slatistical release o! the Board of Govarnors ol the Fedoral Reserve Syslem. On cach adustment date a new
Agreed Rate of Charge will be esiablished and wilt equal the index rate plus the rate sproad truncalad o the
second decimal point. Thus, on the initial adjustment dale. the new rale of charge will be equal to the rate
spread plus the index rale, which may be an increase ar decrease lrom the mitia! agreed rate of charge shown
above. For example, il aller the initial adjustingnt dale the index rate on this loan were 10.00% and the rate
spread were 5.00%, the Agrecd Rata of Charge would be 15.00%. M, on the next agjusimen! date, 1he mndex rate
ware o increasa o 12.00%, the new Agreed Rala of Charge would increase to 17.00%, Unless the box in front of
the Limitation on Changes in Agreed Rale of Charge paragraph below is checked, the Agroed Rate of Charge will
always be equal to the index rate plus tho rate spread except for the initial Agreed Rate of Charge shown
above. Il the box n front ot the Limitalion on Changes paragraph is checked, the Agreed Rale ol Charge,
excapt the initi= Agreed Rate af Charge, will always be equal to the index rale in eilect at the time pius the
rate spread unless the change raquired at the time of an adjustment date would be greater than that permitied
by the Limitation ori Changas paragraph.

[ LIMITATION ON CHANIGES IN AGREED RATE OF CHARGE: If this box is checked, the Agraad Rate ol Charye w;ll
notincrease or decrease Gy more than___ N4 _% al tha time ol any one adjustment, or by more than ___ " %

during the term of this loar.

PREPAYMENT PENALTY: i ibis loan is paid in full during one cof the time periods sel forth below, Borrowers
agree to pay a Prepaymaenl Penalty. Such Prepayment Penally shall be in an amount equal to the percentage of
original Principal listed below as/taing appflicable to (he period during which the prepayment occcurs:
5.00 % if i ol 11/20/89
7o If prapaid on or boafore . ;or
: % it prapaid after = Tiff:‘f: but on or before iiffgl/??
% il prepaid alter

but on or belore

COVENANTS, Borrower and Lender covenant and.cjrae as foliows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrolver shall promplly pay when due, in accordance with the larms ol
the Note, the principal and nterest on the indebtedness svidenced by the Nolg, togelher with any lale charges or
cother charges imposed under this Nole.

2. APPLICATION OF PAYMENTS. Unless applicablu law reqdires. atherwise, all payments recoived by Lender undor
the Nole and this Mortgagoe shall bo applied by Londer first in ppymont ol amounls payable to Lender by Borrowor
under paragraphs 6 and 26 of this Morlgags, then lo interest payiedl on the Note, then lo olher charges payablo
under the Note, and then to the principal of the Nale.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Barrawar shall fully and timaly perierna all of
Borrower’s obligalions under any inartgage, deed of trust, or other security 2greement with a lien which has or
appears o have any priority ovar this Mortgage, including Borrower's covenanis <0 make any paymaenis when due,
Borrower shall pay or cause o bo paid, at lenst 10 days before delinguoncy, all taxos, assossmaents, and other
charges, lines, and impositions attributable to lhe Proparty and all encuinbrances, chargos, toans, and hans
(other than any prior tirst morigage or deed of trusl) an the Proparty which may a'ein any priorily over this
Martgage, and leasehsld paymonls or ground rants, it any. Borrowsr shall doliver (o Lndor, upon its requoesl,
receipls evidencing such payments,

4, HAZARD INSURANCE. Borrawer shall, at ils cost, keep the improvemoenis now existirg /o horoaller erectad
on the Properly insured against loss by lire, hazards included within the wrn "oxtended covoruge: and such other
hazards (collectively raterrad to as "Hazards") as Lendoer may roquira.  Barrowor shall maintain hazard insuranco
for the entire term of the Note or such ather pericds as Lendar may require and in an amount oqual 1o thy losser
af:  (a) the maximum insurable valuo ol the Property; or (b) the armount of the credil secured by this Mortgage
plus the outstanding amount of any obligation securad in priorily over this Mortgago, bt in no evant shall such
amounts be fess than the amount nacogsary to satisly the coinsurance roquirament conlaingd in the Insuranco
policy.

The insurance carnor providing tho insurance shall be chioson by Borrower subject (o approvil) by Lundue, provided,
that such approval shall not be unreasonably withhald, Al msurance policios and renowals theieol shall ba in a
form acceptable to Lendor and shall inclucdo @ slandard mortgage clavse in favor of and in a form accoptablu o
Lender. Londer shall have tho right to hotd the palicies and ronawals tharaol, subjoct (o tha tarms o any
mortgago, dead ol trust, or athar sacurily agreoment with a lian which has or appeoars 1o havo any pronty over
this Mortgage. |l Borrower makes tho pramium paymont direcily, Borrowor shall promplly furnish o Loendor all
renowal notices and, it requested by Londor, makes tho premiun payment diroctly, Borrowoer shall promipily turmish
lo Lender all ranewal notices and, if roquostod by Londor, all rocoipts ol paid pramivms. I palicios #nd
renewals are held by any othar parson, Borrower shall supply copies of such 1o Londor within 10 calondar days
altar issuance,
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ORIGINAL N m v \ N
o

L21BIL J0H7 PAGE 2 (AT AND IMTRO AT E ARAY

9LYSBYES




UNFFICIAL CO




88485176

1w UNOFFICIAL-CORY: ™ ™ =

L H

T ‘ejoN 8y 10 abeluow sug sapun Ne@p §,i8M0L0gG
o weae ey ur abebuow syl AQ peinoes ssaupelgepul 8yl jo Aiumew oyl oissppoor o) sbebuow syl ul popiacud
oswiayio se Jybu saopua jo 1anEm B 8G 10U ||BYS 1epue AQ soBIBYD 10 Su0y| 10yl0 ‘soxe] jo Juowded oyl
10 8JUBINS\H O uxau::-unamd B) CueAe Jaylo AuB 0) SB JoMEM © SE 0 GUINuuod SC ponigsuon aq ou ([eys uone
Buo D) se 1aaem ¢ Buum oyl w yuo) 1os Apeopioads uexe oyl o) Ajuo Adde jpeys Jomem yons Auy  2epusn
Ag paufiis pue Bujum U St Jeaem UONS SsouN abeBuow sW 1Bpun seIPawns Jo sHBL S) j0 AuR pPBAIBM DATY O}
'UOISS(WIWIOT JO UDISSIWO O 108 Aue Ag 'pewsep BQ JOu JBYS 18pUBT ‘ISBIDIU Ul SJOSSODINS § I10M0II0G PUR JOMOLIDG
lewbue ou Aq epew puewep Aue [0 uosee.s Aq eBeBuow siy) AQ POINJBS SWINS Byl JO SuLa) awhed AJpow BSwaoyl0
10 juowded Jop sy puaxe ol BSOS SO I0SSAIONS yaNs Iswebe sBupeacord aouLLIOD ) PoANDbB) ag Jou |ByS
opust joaieny Aleins Jo JojuedenB Aue Jo ')1Selajul Ul SJ0SSADONS Siouog ‘1amoaog jeubiio oyl jo Alnpgel
ayl “msuuew Aue w 'esee) o) eeiedo lou |jeys aloN 9yl Japun Ja abebuopw s ur poturdb Wby Aue esicuexe
Ol 24NKe) JO JDAIBM BY) 10 'JamOUICE J0 1Saidiul Ul 10sSa0uns Aue 01 sepue Aq peiuelb ebeluow siyy Aq painoas
SWNS ayl jo swuel Juawded ul vonedpow ‘eloN Gyl jo suuel oy oy Duipioooe uBy) JBYIO SIUBWARY JO iapuen Aqg
soumldaoe ‘awded Jof oum 84l JO LOSLEIXT HIARAM ¥ LON HWIANT AB IDNVHYTSHOY 'O3SvI1aY LON HIAMOHH0E 6

eacadde ueiium joud S IOpUST INGHIIM apewd &g HBYS SabRwep ubNBUWBPUOD JO) JUBWSYIES ON "82UBINSUl
piezeH jo speeoond jo uewmlos 10 uolisodsip Jo) obubuow syl U pepioid ST 10040 BUIES BLY] YIIM PUR Jauuew
auwles Byl W SADUDM YONS 10) JUDWBLES BYEW JO PBAIRIDS SABUOW (INS asesiol 40 Aldde o1 pezuoyine AQROOABIN
Agasey si uepuer. ‘ideibeied siyl elencaye o1 AjOyINe UONBUWOPUOD BY) AQ pennbe: 99 AZw SB SIUDWNDOP
Jeyun) yans einoexe.n) seeifie Jjemoliog ebebuop syl Jeao Aluoud sey yowym uei g yiim juaweoesbe Ajunoes
Jau1o 1o sny o paan ebefucw Aue jo swuel eyl o) elgns Lepua o) pred aq jieys pue paubisse Agoloy ase
'UOHBUWSHUOS |0 N8I #IUuBABAUDD 10} 10 ‘joalayt ued ao ‘Apadoad agl jo Guiyel soyio 10 uoneuwapuod Aue yum
uonasuod ur ‘feiuanbesucs 1o 1penp ‘sabewep o) wien Jo pleme Aue jo spaasard 8Yy) NOILYNWIAQNOD 8

‘Auedoid ey W jsesjut §,18pUET G DBIEIS) JOJBIBY) BSNED 8|JBUOSER.
Buidyioeds uonsedsur yans Aue oy Joud aonou Jemonog enb |eys sapueT ‘Asusbiswe ue u 1deoxse ‘leyy peplaosd
*Auedoig oy jo suonoedsul pue LUSUN SaUjue ©|GEUCSEAI SPELL B4 0] BSNED U0 MMEW ABW Japua] 'NOILIIJSNI '/

‘ebefuow sy u
uonedngo Aue wou Jemolog 8ses|el JoU {|B5 UBYE) UDNIE AUuB PUE JBpunosey uoloe Aue 8we) 10 asuadxe Aue Inoul
01 Jopua] asnbas jeys g ydesbesed siyy (1 pcumiuoa Gunylon  Cjosuely) JuewAed Bupnsenbes semoluog ol Jepuen
wolp anlou uodn ajgeded ag ([ELUYS SRINCWE GO e, ‘wawied jo sw Jeayio o) 'Bunum u ‘esibe sopuen pue Jemcliog
ssojuny  ‘abeBuow syl AQ PBINDSS JOMOWLOE 1Y _SSBUPAIGEPUl {BUCILIPPE BW008q (|BYS 'O10N Ayl JOpun 108)e ul
owil O aunl wolj dles syl 1B uosIsyl 1saieiul yim o ydesbesed sy or wensind 4apuet Ag pasingsip sjunowe Auy

‘me| aiqendde srvewsoibe usglium S 16PUDT PUB S,1DMOU0T (M 93UBPRIOI0E
U SaIBUILLB] BJUBINSW YDNS JO) Juswennbes 911 SB BN LONS pUN 13310 U BOURINSU YDINS wIBlMRW O] palnbel
swnuesd ay Aed jeus semonog ‘sbebuow siy) Aq painies veoy ey Bunew jo uoNPLES B SB anueinsy abeBuow

paxnnbas sey JepudT §i abebuoy s 10 Apnoes ey 109iLs D) AJBSS800U SWABR JOHPUST SB uonde YONs axe) pue
‘sps) sAauione ajgeuases: Buipnpul 'swins yans esingsip ‘Buipasmud 20 uonae eyl pusjep ‘securieadde yons aew
‘afebuowy syl ul voneByqo Aue wol semanoyg Buisesios nayial feu ‘obBeBuow sy 1o 11 ydeBesed o) Juensand
190108 0} 90110V UOdN INQ I8MO0LI0F UOLN PuUBWOP INOYIM J8PUET UE Y epuen jo ssemod Jo sybu eyl 20 Auedord
ayy Ul iseleiul 5.10pueT S12048 Ydiym pasuswuwod 51 Buipassoad 1o udlloe Aue ji JO BION eyi wt 1o ebebuop syl
W pouieuoD Sluawnelbe pue sjusuenoo ayy uuopad o) §)iB| J8MoNoa |1 "A1HNDES S.HIANIT 20 NOILLDILOHd ‘g

‘abebuop s jo Led B asem jepu 8Y) ) sB abzEuaw suy o suaweesbe pue s|uetleADD
ayy Waweddns pue puawe eys pue o) peiesodiooul 8q |BYS J6pI YDNS O Sleawns.Be pue sluruaaod ety ‘ebeBuopw
Syl yim Jaylabo) popsodes pue Jemouog Aq peinosxe sioJepl uawdolpaep’ 0 peuued B 10 WMUILOPUOD B
I |ausy O) 9l Wol) POPUSWE 89 ARW SE ||B 'S|UBUIN300 JUBNIISU0d pur 'luawdoeadp wun pouued B 10 WNUWopUag
a1 10 suonenbas pue smelAq eyl luawdoeaap Nun pauued B Jo wriliuopuod agy Buianof 1o Buneais S1UBUBADD
10 uonesgpap eyl Jepun suonebiqo semoucg jo g wioped Apdwold |eys samonoyg ‘1wowudoieasp jun peuueid
e 1o wnunwopuos e w pun e uo s1 eBeBuow sny 1 cpioyaseal e uo 51 obeffuow syl acea)] Aue jo sugisiagad
ayl yim Aidwoos Apndwosd pue An) jeys pue 'Alodolg 8\) jJo UONBIOUDIPR JO UALLeLW Nuad 10 3iseMm
nuuad o nuwos 1ou jeys ‘paiodisep 1o pebiewep aq Aew yaiym Auedold eyl uo siuswaaoidun Aue J04015RI0IS0. J0 Jiedel Byl
Suwpniour ‘redas pue uorpuoa poob ur Apedoid atyy deax peys ‘suolpinNBes 10 'seenon 'siuowennbyl S10pI0 'SEDUBLIPIO
‘seinels ‘sme aqeoydde yim eouendwoo ul Auedolg oy wieluiew pue BA0duwI 'EsSn (|BUS Jemoiog CEL N INGOT3A3Q
LINMN QINNY I 'SSWNINIWOQANDD 'SAI0HISYI (ALHIdOHd 40 FONYNIINIYWN ONY NOLLVAYISIHd 'S

‘ugjsinboe
{0 airs yons o} oud Ammpowun oBeBuow siy) Ag paIN3BS SUWINS O} jO JUAIXD DY) OF OpuUDT J0 Auadord oyl outioasq
leys uamsinboe 10 9@s yans 0y Joud Apadoig ey o) abowep wolj Buynsos joosay spoosold oyl 0) pur Ul pue
seoinod asueinsul AU G pUR W Jamoueg |0 1sereiwy pur top) lgbu e tapuon Ag poanboe s Aliedolsgd oul )l

‘abebuow
sl Ag peunoas sums oyl o) 10 Auadosd oy jo nedes Jo uonRI0ISES O tByue uciklo Djos s 1epueT 18 spoesosd
oouinsut oy} Adde pue 108|100 O pUB WIED By} DIHOS O} PBZUOYINE A|QEICADLI 51 J0pUBT ‘SHaUDg DOUBIRSY
JOJ WIRID B )OS 0} S19))0 JOMIED SOURINSUI 9] |BYl Jamoaog O] Japudt) Ag popew s1 odjou 0JEp ayl uwiey) RAep
lepugea g urppm Bunum uy Jopuet o) pucdsed 0 Sy} Jomouog )1 o Jamoiog AQ pouopurge st Apedosd oGyl

‘010U
yons o) ensind suop 128 Autg atepyeau 1o abeluow Sul Jopun Yneiop 0 a0y 10 )NR)eP AU 0AIEM JO 2IND lou
Heys eseajpl 1o uonroydde yong  ‘eaoqe oyl Jo Aul op 0} pozuoyine Algeaoadun Agoioy S1oJopuot pur ‘Auadold
oy Bundnasuonts 1o Buedor ur 0SN 10} PAM0L0E O] POSEOIOS GG 4O QUILLIGITP ACW JGPUOT 50 00 YINs U pue
afebuo syl Ag peunnos sseupoiqepur oyl ol poydde oq JoUlo 'UCHMIDSIP RS SJ0pU0T I8 'Avw Aoyod BOUTINSUL
piezer Aue Jopun Jopuet 1o Jomouog Ag pooe|os sumnowe my fobebuop sy 10ao Aluoud Aue aary o) sleadde 1o
S yam uol e yum uewame Apnoos Joyio 1o Ysny e peap 'obebuow Aue o suuoy pun siyBu sy o) 19algng

4emonog Ag Apdwosd opew you j1 850 jo joosd
oNeul ARW JOpUOT  IBPUST PUE JOIBS 03UBINSU Ayl 01 aonou Jdwold saIb jRYs 10MOII0F 'SS0] JO UGAD OY) U]




UNOFFICIAL-GOPY: s = = =

{eaaad
teys poued eoedb ey ebebuow s 1o moN auyy w popgoeds st poued odell sogioue i *io pauad osesb ou Bsed
Udigsm Ul ‘@igring jou eunteu si Ag sioounpie) oyy ssojun ‘pound ooesS Aep-gi) g1 ydeaBesed sy v poypinods
asimiayio jou abeluap skl 10 810N O 4 POUIRIUDD IWRUBADD J0yio Aur dooy 01 sppy Jnmpung (6) dpound oaeib
ou) Auadoig oy 1sunbe WoWGIENE jO UM B WRIGO 10 0ZI08 {(S00p |[RNoR D) 0p SIW0NR JOMLIOE O JOIROID
110 Aun 1o (pouad nail oud joodey Ut oyl 0Ac Ajoud Aur DaRy 0] sipaddl G0 S04y UDY OSOUM IO O)OpN
Ul W pPROUISAp 1Ipasd 9 aul oyl Jaaa juawied o by Ajuoud yum gamonog (o vopetyqo ue Guunoas o
Guouapine eliebuow Jo Wwownnsy ppesd Aue 1opun ngjop e BuiBojo pep S uanse ue Jo B NBJAP Jomouog (B)
HasueKuINoUE S0 'UBT JO WIRIZ 'Uel O] BARUIB) D) yowm i pound aseib Aep-pg) Auadoid oy jsuieBe esumquunoua
10 Uay [0 WIRG uol B SJopns 1o Auadolg 9yl siequinoue Jeyun) Jomonog () Hpouwed avelb ou) anp awoseq
Aoyl se Ajieseunb suonebyqe soy 1o SIY 108U 0) DIGEUN SOWWIOND0Q JA JUOAIOSU SOUI0ONDG 'SJONPDID JOY JO Sy {0
iteueaq eyl 1oy Jwawubisse ue soyew Jamouog (9) H(poued somibB ou) Buny Jo own eyl 1@ 1000 W M Adidiuyueq
je1ops) 10 a1ms Aue jo uoistaoud Aue Jepun ‘SABP JEPUBIED 09 UILIM POSSIUSID 10U PUE Jamodiog iswebe poinmsw

L oo sBbuipeoaoad Aoydniyueq Jo ‘Aoydnuyueq 10} sajy Jemoatog (5] ((poued eoei ou) ajon oyl u pPOqUISED
npeso ey Joy Alunoes ay) saedun Ageuaiew Yuewfpn] BQRUOSENS §0BUOY W UIDISUBR) YDNS ) BlON BY)
ot j0 Aoeubys & st () so ‘(pouwad eomib ou) ojon ey jo Asojeufis & ase jou s 1) Jaypp oym puoowos o) Auadoid
X YUY L1 1SIBU] S 10M0lI00 SIDISUR) puUR Snieis [@udw Jey lo 5y seburys so sen Jomossog (p) {pouad aow.b
mou) uvanesydde 1tpLad s emolrog uo slusweiels Buipeesi Jo psie) Aug opmu s0 (pouad odwB ou) uvoneandde
mupam S 40M0II07 WY uoHBUHOjUL [rHeiRW) pewo emosiog eyl ebpemouy jenioe soatooos sepuon (g) {pouod
~ DOBID ou) eioN Oyl i epeUl SosiWoMd o110 pur SJUBUAACI By) deoy o) spej Jomouog (2} (poned oowiB Aep-og)
abebow syt 16 B1GN AL Jepun anp sjunowe Aue anp ueym Aed 0} siey Jamouog (1) 018 SUBAD BiL (‘WIBAD ydEe
layr Apeoneyieded o aes oue spoued eaeif eqeonddy)  yneaq O S1UOAT DINMINSUOD M ‘Aur § ‘pelad
aoesb eiqrondde sy 1o BGdR) ay) uodn 'YDiym S1UBAS JO 18I B §) MO(Dq LU0 1BS  CHNReg (0 Siueag (g

UDIEIB|0D0R
lanje sbeBuow sy Jepun wprao siy eleisuwes 01 ‘me| giqesidde sapun tAue o yblu ayl jo semouiog
WHIDjU JBuuny jeys aonou auyy «raoebuop syl jo sunso[sedo @usiad oy pue abebuopy sy Ag peinoos swns ayy
JO uones|@ane U |nsel (im ‘Aue 1 ‘coued aoeil peijpads et WIYNM UDIBIOIA 40 YDROI0 YONS BIND O] 94n|ey
mylayMm () pue paind ag 1SN UOKCIA JO (388 yons youm Guwnp 'Aue p ‘pouad eoelll egeoindde ey ()
‘UCNE[OIA 1O YOBOIQ YINS BINT O] paikuusa o ponnbes ‘Aur y ‘uonse oyl {Z) NUCHBIOIA U0 YDB0IG S,40M0OLIOE
ay) j0 saneu eyl (1) uvoneunopn Bumonyy eyl uejuod eys pue abebBuopw sy jo 1L ydesBeird yim esuepioooe
Uy samouiog of uasl aq feys eonow Yong soncd vacqe ayl jo Butmb oyl uodn obebBuo Sl JOpUN UN220 M YNReQ o
jueag eyl 'vaneos to yorasq senoiued g o) ageurdde poued aaesB ou s auey ) pouad Byl jo ABp I1SBf BLY UO ‘SuUl}
reiuad wd 65:11 18 sandxa pue ‘uealb s1 eonueusen) soye Aep oyl uo uni o) suiban pousd eousb eyl 'ased yoee
uj  B4N2 Yons jo n o) AlojoRisnes Alqeuoseas asyoeplaa yum ‘Aue j ‘pouad aswmb ey Bunnp aepuet epiaoad
Q] pUE ‘UOHEJOIA 10 YOBBI(Q YONS 9IND 01 BNjig} Semuuag uedn pue Oj0N O] JGPU SIUBUDADD S J0MOLI0YE JO
UONBIOIA 10 yOBS8IQ S.Jamoliog [0 lemoliog O 9010u ganum Sensb repue tonye ‘Aur p 'poled eodeib ejgeondde
a8yl jo uonendxe oy} ucodn abebBuow sn JBpun INDJ30 ([iM/JINRIGQ 10 IUOAT UY  POUBg ODBIED pUR DORON B

‘AINV430 40 SIN3IAT St

1200 ||RYS Jojeaay) UOISEDTO SB UD1j0 SB POSIDIexD
eq Agw pue 'uonaunsip ans sJapuet e reyebol Jo ‘Apaissednr s ‘AIBuls pensind og Aew pur ‘JueLINJIUCD
pue eateriund aq jeys sepewsas pue s)ybu yoNs e pue ‘me| Ag 4BpuBY 0] B|qRIEAER 0q ABW {OIUM JO BION B W
pue abebuow s w pepiacid sapawal pue SIYBY By O |IB BSI2UBXO NIBYS UBPLGT IAILYTAWND S3AAINIY  pi

‘afelBLs Tl 10 UIB RIS JOYR IO UOIINDEXe
10 owny oyl e obebuoy syl o pue eieN ou 1o AdaD B pousILIN aq [[BHS JaMGLOE A Ad0D S.HIMOYHOS gL

‘abubBlopy spp
ul panwl Jo me eqeandde Agq peliqiyosd lou eerxe 2yl O] SWNs B @pnjoul | SB0) SASwOolE, pue ,S8susdxe,
.'81800,, *abebBuow sy ur pasn sy  papncul usaq Jeasu pey uoisiaold yaNs | se parisuld g ||rys abebuow
auyl jo soueeqg @yl pue ebeBuolw Su) woJ) UBNOMIS pawWBepR aq [BYS uoISINOM oINS ‘LNGY FuR-AQ a|qeediojuoun
10 *(elsp 'pyesw pabpnipe aq peys eBebBuow syl jo uoisiaoid Aue | caBeBluow sun ©1 mE| [BiTpe)
jo Anpgeondde sy pwy jou jeys esuelues BuwobBelio) ayy 'peledo| 51 Auedold @ul yowya A donsipsun! ayl
1o sme| oyl oq eys abebBuow su o) oigesdde smey 1200 puR VRIS Y] CALMIEYHIAIS MY T SNEEIA0D 2L

‘11 ydesSesed sifl Ul paPIACIY SB PASEEIPPR [IBW DB1IIDD
10 pausisiBal se welsAs pew g 8yl OJul palsodep s @miou @lep syl J0 eprw Alenior s Alanap puey alep
ay) vo uanif usaq aaey o) peweep aq (eus ebebiuow su w 107 popinosd bonou Auy  -ebeluop suy ul pemacud
se (subisse pue 'seosinep 'sesjele| 'suay 'SIOSS920NS $,JOMOLOE 40) 18M0MI0H O] adnau usiium Ag syeubisep
ABus 1apusT S8 S$DIPPE yans of pew peipued 10 paussiBos Ag uemb og EYS JOpuaT O) 20110U Aue (Q) pue
‘efefuow sy w pepinoid s ugpue or polou ushuv. Aq ojeubisap Aew (subisse pue ‘soosinop ‘seelrle) ‘shey
'SI0SS9TINS §,10MQI0Q 10} J0MOLI0E SB SSOIPPE IBYIO YINS B 40 SSB.ppy Auadoig oyl ju (subisse pue ‘se.sinap
‘saoiefial 'snoy 's1055800NS S,J6M0LI0F 10} Jamoliog 01 pesselppe 11 Buuaaiep-puey Aq uomb oq yeys sbablow
siyy w1 J0) peaplacid (subBisse pue 'seesinap ‘sesiela) ‘snsy 'siosso02nS §Jemon0g 40} i@monog oOf o9o110U
Aue (B} auueul Joylour w uealb aq 01 me oiqeondde sepun pannbes adllou Aue Joj 1dax3  SADILON  CLL

‘Alladoid By) th 1seJolut
s amoliog ey o) se efiebpop sy Buidppow so somoneg eyl BuisEens INOYIIM PUB 1UBSUOD S Jemouog eyl
oYM aloN ayy 1o afeblow syl o suual ayp O pJeDs) YIm SUDIENOWWOIDE JOYIO AU DHYBU IO JBDGRIO) "AIPoW
‘puaxe o} saube Aew sbebuow sty Jepun Jomouiog Jaiio Aue pue Japuet eyl soolbe (2) pue ‘albebuow syl Jepun
J0 8loN ey uc oiqen Afeucssed 1ou s (Q) *Aue p 'siybn peeisewiay aseapl o) pue abeBuow su jo swue) pue
ual ayr dapun Apedoid ey uk ISIniul S domouog eyl Joqunaua o] Awo ebeBuow sy GuwuBis-0o s (B} ‘elon Ul
anooxa U seop (ng 'obebuow sip subis-00 oum 10monog Auy  [RI0ADS pu witol og peys (subisSse pue ‘seosiaep
‘sonmbo] sy 'SIGSS00DNS S 0m0uDg 10) Jamonog jo siuswoaube pue swueueaon vy oleBlow suil 10 gy
ydedBiried jo suoisiaoud ey o) 1wolans temoliog pue opunn 0 sufiisse puw 'soosmap ‘soniebop SN0y 'SIOSS00DNS
ennjoedses oyl ‘oy aunul jeys ebebuow syl Jopun sybu oyl pue 'ping eys obebisow suy w pouiviuoa
siuauieaibe pUE SUBUDACD BUL "SHIANDIS-0D 'ALIMIEYIT IVHIAIS ANV LNIO 'ANMOE SNDISSY ONY SH0Ssa20NS ‘0L




UNOFFICIAL COPY




 UNOFFICIAL COPY .

18, TRANSFER OF THE PROPERTY. i tho Borrowor, ur bonoficiary ‘o & 'l'nf.*s!. it any,” solls, conveys, assigns,
or translers, or promisas or contraocls Lo soll, convoy, assign, or lransfor, all or any part of tho boanoliciol
interesl in the Trust, it any, or amonds or terminatos any graund luasos allocting tha Propurty, or il titlo la
tho Proporty, or any dirsct or indiroct intorast thoroin, is othorwiso sold or transforrod, valuntarily or
invaluntarity, including without lmitaben salo ar lanstar inany procooding for totclasuaro or udial sala of
tha Proporty or benehol ntorost in the Trast, ol any, in oach coio wdbiout Lundor's poor wotton consont,
Lendar shall be ontidod to immodiatoly accolorale thu mmounts dus undor tho Neto and doclore alt idoblodnoss
secured by lhis Mortgago lo bo immodiatoly duo and payablo as sol lorth in the Nate. Faluro (o pay such
indeblodness within 30 days olter the notice to Borrower ol such accoloration shall constitule an Evant ol
Defaull.

As an altornative to doclaring all sums socured by this Mortgago to bo immediatoly duo and paybblo, Lendor may
waiva ils aption to accalarale and agroo in writing, prior Lo closo of tho salo or transter or tho promiso 1o sol
or transfer, to the lransferaa’s assumplion of tho oulstanding obligation under tho Nolo on lonns salisfaclory o
lender. Londer's accoplance of tho lransferoe's assumptlion of tho obhigation undoer tha Notoe sholl not releaso
Barrowor from any of its obligitions under tho Nolo and Morlgage, and Borrower shall assumo the status of tho
guarantor of the Note untit paid in tull.  Borrowar undorslands that Lendor will nol panmil tho assumpiion of tho
oulstanding balance under the Nate in any avont and will dociaro tho ontirg outstanding principal balonce plus
accrued interest and othor chargos duo to ba imimedialoly due and payablo (soo paragraph 17 of this Morgage),
unless (i) Barrawar has submitted to Lendor a writton acknowledgemont frarm the ansloroes that tho lransloree bas
received {8) aszopy of the Nolto and Marlgago, and (b) nolica ol tho amowunl of Burrowor's outslanding principal
balanca, (ii) Barrower has submilled to Londoer a wrillen acknowlodgemont trom transiaroo that transferge has
received such matennl and undorstands that Lendor's socurily intorost rafloclod by this Mortgage will romain on
the Properly until tha antire oulstanding principal balance as of the dato of such sale or translor or promiso,
togethar with accruosz iclerost and othar charges, is paid in full; {iln) Borrowor cuuses to bo submilttod 1o Londer
from the lransferee a 1o00an Japplication as roquirod by Londor s6 1hat Londor may evaluate tho croditwortlkness ol
the lransferee as if a now 'oar woro being made (o the transferco: and (iv) Londar does not, i ils solo opinian,
beliave that (A) its security wili be impaired or (B) a broach ol any promise or agreament in this Morlgage will
occur or {G) such transior wilt-pormit the acceleration of any loan which has prority in right ol paymaonl over
the indabtedness evidenced by ko Noto. The lranslurpe and Borrowor shall ralain tho right to ropay the Nolo
betore the Due Date, in whele or in 20t at any lime wilhout promium or penally.

17. ACCELERATION; REMEDIES. Upon the existence of an Evenl of Dolault, Lender may, al its sole option,
declare all of the sums secured by this Worgage 1o bo immodiately due and payablo without further domand, and
invoke any remedies permitted by applicawls law. Lender shali be enlitied to collact all reasonable costs and
expenses incurred in pursuing the remadias piovided in this paragraph 17, including, bul netl limited to,
reascnable attorneys’ fees.

18, ASSIGNMENT OF RENTS: APPOINTMENT OF RECIVER; LENDER IN POCSSESSION. As addilional securily under this
Morigage, Borrower hereby assigns to Lender the renis ol the Property, provided hal prior to acceleration undar
paragraph 17 of this Morlgage or the oceurrence ol an Evedirof Delault under this Mortgage or abandonment of the
Property, Borrower shall have the right to collacl and (relgin such rants as they becamas due and payable,

Upon acceleration under paragraph 17 o! this Morlgage, or aoznconment, Lendor, al any lime without notice, in
person, by agent, or by judicially appointed receiver, and witho.»*"ragard 1o adequacy of any security for the
indebtedness secured by this Mortgage, shall e enlilled lo enler uson, lake passassion ol, and manage the
Property, and in its own name sue for or collect the rents of the Froper’y, including tase past dua.  All rents
collected by Lender or the receiver shall be applied first o payment of s 2osts of operation and management of
lhe Property and collection of rents, including, but not limiled to, rezeiver’'s leas, premiums on receiver's
bonds, and reasonable atlorneys’ lees, and then to the sums secured by thiv Morlgage. lender and the receiver
shall be entering upon and taking possession of the Propaerty and the callectiun and application of the rents shall
not cure or waive any Evant of Defauit or notice of default under this Morlgaae or invalidate any act done
pursuant to such nolice.

19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage, hié “fdortgage shall becoms
null and void and Lender shall release this Marigage. Borrower shall pay all cost o recordalion, if any,

20. REQUEST FOR NOTICES. Borrower requests that copies of any nalice ol detault be addressed o Borrower
and sent to the Property Addrass. Lender requasis that copies of nolices of defaull, sale, and {areclosura trom
the holder of any lien which has priority over this Mortgage be sent tc Lender's address, as sel forth on page one
of thea Mortgage. (&)

@
21. INCORPORATION OF TERM. All of lhe larms, conditions, and prowisions of the Nole are by this referencepa
incarporated in this Mortgage as if sel lorth in full. Any Event of Defaull under the Note shall constitute agh

Event of Default under this Mortgage without further notice to Borrower.

pune
22. TIME COF ESSENCE. Time is of the assance of this Morigage and tha Nole, g
23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Noto, Lender will nol bo deemed to have
received aclual knowledge of the informalion required to ba conveyaed 1o Lender in writing by Borrower until the
date of actual receip! of such information al such address specilied by Lendor to Borrower. Such dats shall be
conclusively determined by relerence to the relurn receipt in possession of Borrower. If such rolurn receipt is
nol available, such dale shall be conclusively determinaed by reference to lhe "Received” date stamped on such
written natice by Lender or Lender's agenl. With regard o other evenls or information nol provided by Borrower
under the Note, Lender will ba deamed to have actual knowladge ol such event ar nformation as of the date Lendar
receives a written notice of such event or information from a source Lender reasonably bLelieves 1o be raliable,
inciuding, but not limited to, a court ar athar govarnmanlal agency, instilutional lender, or tille company. The
actual date of receipt shall be determined by reference 10 tho "Roeceivod” dale stampad on such wrilten notice by
Lender or Lendar's agent. R
HT
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