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SR ‘ . - Ed Swanson. o ‘
TTLE NO. 32018838 S NAMC)"'J i
: _1425 Lake Cook Rd Deerf1e1d, IL 60D}5
MORTGAGE (ADDRESS)
A 68"; Wq » Q Lj
ﬂﬂSMORTGAGEMnmdomm 19th _dayot.____QOcteber . .19 88 botwsan the Morigagor,
Ocnaid Ehersman and Jayce 8, Ebersman, his wife, in_go?njnlengpgx”"“m"m,”p_ﬂ, i

{heroln *'Borrowe:™}, and ‘tho Mongagoo Travenol’ Employnos Crodit Union, a corporation arganized and existing undor tho laws af The S!nto nf lllinuh
whose addross is 1425 Luko Cook Road, Doerliuld fllncls 60015 (homin "Londor")

WHEREAS, BORROWER has onlorod Into a limited opon-ond varlabla rate Agraomant with the Lendor dalod October 19, 1988,
(horoinalior AGREEMENT) under which Borrower may from time 16 lime, ona or mare times, obiain oan advancoes nol to excood at any ane tlmn an ag-
gregale principal sum of _2 ] Sixty-five .LhOUSﬂ[lL& 00/100. .. DOLLARS (s, .. 65,000.00. )
from Londer on o sacured line of cradit basis; that sald Borrower is indobmd © the Londor in the p(lncmm aum ot S mt,y f ‘lVE t'mu:.and
poLLans (s_.65,000.00 Y which indebtodnoss ls avidencod by snld AGREEMENT providing tor monihly paymonts nnd for an adjus-
ablo rato of Inlerest nnd is due and payable on-...__Nevember 15,1993 ... .. .. withanoption by ihe Lender to oxténd said Agroomant
and thig Morlpago.

TQ SECURE to Lande! (0} tho repaymoent of the Indabtednusu ovidoncod by tho Agteoment, with inlgrest Lheteon, the paymeont of pll othor sumg,
with interest thoreon, advan od'n ucco;dancu herowith to proloe: tho sacurily of this Morigago, and the porlormance ol the covenanis and agroomonts
of Borrawar haraln contained, arv )] the repaymnnl of any fufturg advancos, with intorost thereon, mado (o Bonowor by Leador purttant to parageaph
24 noraol (herein “'Future Advanzer ), Borrower doos heraby mortgago, grant and convoy to Landes the [oliowing descnibed pioperly localed in tho
Gountyol .. GQQK__ . N L . State of illinols:

Tha West 6 feet of Lot 2./ 217 .of Lot 3 and 4 (except the West 4 feet thereof) Block

3.in Roth and Gordons Termipzl Subdivision No, 2 being a Subdivision of the South 1/2

of the South West 1/4 of tha lesrth East 1/4 (except the West 5 acres thereof) Section

15, Township 41 North, Range /3, Fast of the Third Pyvincipal Meridian, Village of Skokie,
in Cook County, 111inois.

o

: @0

CL ", . .’...

Parmanent indox Number: 10- TS-ZZS-O’-;‘; £ L e £
which has the address of 4206 Church - Skokie - t,;‘
(stroat) {city) e
& ¢

'I111nois 60076
{siate and zip coda)
TOGETHER with all the improvements naw or haroafter aracted on the properly, and ali gusamanis, righis, appurtenances, renis, royaliias, mingral,
oll and gas righls and prolita, water, water rights, and water stock, and all lixtures now or heser.is: altached to the property, all of which, including
roplacements and additions therete, shall be deamod (o be and remaln a part of the property covared b, this Mortgage: and all of the farogolng, logother
with sakf proporty (ar (he taasehold astate I this Morigage Js on a Jeasehold) nrp herein referrad 1o as tha' Toparty™.

N (horoin “Propory Addross'):

- BORAOWER cavenants that Borrower I8 lawiully selsod of the esiate hereby conveyed and has the right vy inortgage, grant and convey the Proper-
ty, thal the Proparty is unencumbered, and that Borrower will warrani and defend gencrally Ihe titlo 10 the Proporty mingt all claims and demands, Sub-
jact o any declarations, easemants or restrictions listed In a schedule ol excaptlons to coverage In any title insura yce policy insuring Londer's intarest in
the Property. ‘ )

UNIFOHM COVENANTS. Barrower and Lendar covenant and agrea as follows:

1. Payment and Principal and interest: aorrowar shall prompily pay when dua the principal of and intares! on the ke .Qb adness evidenced by
the Agreemantt, and late charges as provided in the Agresmen), and the drincipal of and interest on any Fulure Advances sacitres by this Morigaga.

2. Fayment of Taxes, insurance and Other chérg'ea'. " Borrowar shall pay all laxos, hazard Insurance pramiums, assessments. and othaf -
charges, fines and impaositions altributable to tha Property which may attain a priority over this Security instrument, and leasehoid payments or ground
renia, it any, by Borrower making payment, when dus, directly 1o tho payee theraol. Borrowar shall promptly furnish 1o Londer all notices of amounts dug’
under this paragraph and Borrowar shall prompiiy furnisit (o Lander recaipis evidancing such paymaornis. Borrowar shall promplly dischaiges any lian
which has praorl!y aver this Security Instrument; provided, that Borrower shall not be required te discharge any such lien sa long as Borrewer: (a) shall |
agree In writing to the payment of the abllgatlon ‘sectired by such lién In d'manner acceptabie o Londer: [b) shallin good lalth contast such tion by or da-
tand against encorcament of such lien in, legal proceedings which In the opinion of Lendar oparate 10 pravent the enlorcoment of the lien or forteiture o’
the Prapeacty ar any part thereel; or {¢) sha)l secure lrom tha holdser of such lipn an agreement in a form satisfactory lo Lander subordinating such lion to

this Security Instrumant.

It Lander detaermines that afl or any part of the Property Is subject to a len which may altain a priority over this Security Instrument, Lender shall send
Borrower notice identilying such lian. Borrowaer shall satisfy such fien or take gne or more of the actions set forih above within ten days of giving of notice.

3. Application of Paymenta, Unl_e'ss appllcéble law provides otharwise, all paymants received by Lender under the Agreemant and paragraph 1
hereof shall be applled by Lender first in paymant of interest payabie on the Agreement, thea to the unpaid balance of the Agreemant.

4. Hazard Insurance. Borrower shall keep the Improvemants now existing or heraalter arected on the Proparty insured against (oss by fire,
hazards included within the term “extended coverage'', and such other hazards as Lender may requira and in such amounis and !or such periods as
Lender may require; provided, that Lender shali not require that thae amount of such coverage exceed that amount of covorage required to pay the sums
saecurad by this Mortgage.
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23, Taerma ol Agraement. TL‘J{)&M v;m! ralelagle!mQrIIA lﬂUﬂgachQ:xItulnXovision allowing for changes in tha in-

tarast rate evary month, The Borrower and Lender fuiiher covenant and agiad as lollows:

{A) INTITIAL RATE
‘The Annuanl Percantage Rate ol interest under this AGREEMENT shall be ___]_Q .50 2% and a daily periodic rate of _ 0288 0.
(B) CHANGE DATES

Commaencing on the date of this AGREEMENT, tha interest rale may be adjusted by T.E.C.U. on the lirsL day o! aach month. Thase dales shall be
known as 'Change Dales™.

(C) INDEX

Changes in the interast rate shall bo based upon changos in the “Index". The index shall be the highest domestic Prime Rate as reporied in the
Mansy Rale Soction ol the Midwes! Edition io The Wall Streel Journal on the lasi businass day of Iha monlh immediataly preceding tha beginning of each
billing pariod. If the Wall Streat Journal stops feporting the prima Rato, or if the Prime Rale is nol availabie on (he said last business day, then T.E.C.U.
will chooae o comparabla indax 85 a substitule for the prime Aate end will notify the Barrower of such changa.

This AGREEMENT has an “tnitial Index™ figure of __10.00_qs.

(D) CALCULATION OF CHANGES

Prior 10 aach Change Date, T.E.C.U. shail detarmine any change in the interest rate, and shall calculata the new interest rate by adding one-hail {\42)
al ono parcent {194) 1o the Current Index. T.E.C.U. will round the result of this addition lo the nearesl ane-eigth of one percentage point (0.1259), This

rounded amount will heny naw interast rate until the next Changea Data. I! the new intesest ral@ INCresses or decteases, my monthly payment may also
increaso or dociensbe

{E) EFFECTIVE DATE CH/NGES

My naw Interest rate will bucyine elfectiva on each Change Date and | will pay the amount of my new monlhly payment beginning on tha Change
Date until the amount ol my moninly “uymen| changes again.

{F) DISCLOSURES

T.E.C.U. will send siatemants at leas: quanaerly rellecting changas in the interest rate and payments during the quanerly period. The disclosure shall
rafiect the changa of tha interast rale, il anv/wnd the amount of the new payment, and other transactions in the account during the period. Such siatament
shali be prasumed corract unless Borrower noilics 1 .E.C.U. In wrillng of any error within sixty (60) days after the cloaing date of the billing poriod.

24. FUTURE ADVANCES, UPON REQU:ST/OF BORROWER, LENDER AT LENDER'S OPTION PRICR TO RELEASE COF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER SUCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL £% SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT (S SECURED HEREBY.

25. PRIORITY. THIS MORTGAGE I8 GIVEN TO SSClunS AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNELS J'WDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OF TO BE MADE AT THE OPTION OF THE LENDEHR, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGAEEMENT TO THE SAME &X) ENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY LE NO ADVANCE MADE AT THiE TIME OF THE EXECUTICON OF SUCH MOR-
TGAGE, AND ALTHCUGH THERE MAY BE NO INDERTEONESS OUTSTANDI NG AT THE TIME ANY ADVANCE IS MADE.

28, Waiver of Homestead. Borrower hereby waives all right ol homestecd Gxamption in the Propeny.

IN WITNESS WHEREOF, Borrower has exacuted this Mongage.

State of ililnols, Cook County SS:

|, Edward W. Swanson

, a Notary Public in and for said county and State, do hareby ceitibihat
Donald S. Ebersman and Joyce B, Ehersman, his wife

in Jcint Tenancy

personally known 1o me {o be the same personS_.____ whose name §__gyre——— subscribed 1o the foregoing instrus.ert, appeared before
me this day in person, and acknowledged that ___thﬂj{__ signed and delivered Lhe said instrument as _theijr __ tree and voluntary act, for the

uses and purposes therein set lorth.

Given under my hand and official seal this . 19th __ _ dayot _October.

My commissian expires:

Y . E e _. . ¥
jéﬁi\u\ﬁlﬁm;ﬁ#ees Credit Unlon e
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