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'This Indenture, made his TWENTY FIRST day of OCTOBER L9 88 | hetwern
JAMES S. ORTLZ AND DONNA J. ORTLZ, HLS WIFE
. Mortgagor, und
FLRST WESTHRN MORTGAGE CURPORATTON OF [LLINOLS
a carporations organized and existing undet the laws of  THE STATE OF [LLINOIS
Murigagee.
Witnesseth: Thit whereas the Modigagor is justly sdebted 1o the Mortgugee, as s evidenced by a ceniain promissory nole bearing even
date herewith, in the princpad sum of TWENTY=SEVEN THOUSAND FIVE HUNDRED EIFTY AND Q07100 *adkinnkhnkik
FA AR R A AR AR RN KA AR K A ARk Ak Dotlars 8 27,550,00 }
payabie with interest atoe rate of TEN AND 00/ 100 .
percetum (100U Wy pet antum on the wnpaid balance until paish, and made payable 1 the order of the Mortgagee at its office in
PALATINE, [LLINOIS 60067 . or
atsuch other phice is the holder #aay Jesignite i writing. and delivered; the said principal and interest being payable in monthly instaliments of

Pl
e’

i \[ THU HUNDRED NLORTY=SIX AND 0S/100 Aokkddhihkakiiin
LWLAELLEEL TS REIA LR LR P LR EE R PR LE ST P T L Dulfars (8 296,05 !
on DECEMBER 01 1988 /sl a like sum ot the Oirst day of each and every month thereafier until the note s fully paid,
exvept that the final payment of principaband intersstif not sooner paid, shall be due and payable on the it day ol NoyEMBER
2003

Now, Therefore, the said Mortgagor, for the beter secusipgof the payment of the said principal sumi of money and interest and the performance
of the covenants amd agreements herein contained, does by sepeesents Mortgage and Warrant unto the Morigagee, its suceessors of assigns,
the following desenbed Real Estate situate, lying, and being ians county of gogR and the Sate of Winois, to wil.

LOTS 31, 32 AND 33 IN BLOCK 9 IN PHILLIPL SUBDLVLISION OF ‘THE NORTHEAST
L/4 OF THE NORTHEAST L/4 OF SECTLON 18, TOWNSILLP 36 NORTH, RANGE 15, BAST
OF THE THIRD PRINGTPAL MERLDIAN, [N COOK COUNTCY,. [LLINDIS,

COOK COUNTY, 11 LiNUL,
FILED F0a DR

199 OCT 25 AM 11: 3B 8489567

Z9L6RYSE

FERMANENT [NDEX NO:30-[8-218-027; 30-18-218-028

COMMONLY KNOWN AS: 775 MAY STREET CALUMET CITY 1L 60409

20 ~18-2(8-027 02

Together with all and smgufar the tenements, hereditaments wd appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, witer, or power, and all plumbing and
n other fixtures in, or that may be placed 1n, any building now or Teereafter standing on said fand, and also all the estate, right, title, and interest

of the said Mottgagor in amd 1o said premses.

This form is used in connection with marigagas tnsured under tha one- to lour-lamily programa ol the National Housing Acl which require
a One-Tima Morgage Insurance Premium paymand {including sections 203(b) and (1)) in accordance with the regulationa for those programs,

Page 1 of 4 HUD-52118M.1 (886 Edition]
24 CFR 203.17{0)
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made thistWENTY FIRST day of OCTOBER , 1988 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’’} of the same date given by the undersigned (the *'Mortgagor'') to secure the Morigagor's

Note (the *‘Note') of the same date 1o
FIRST WESTEKRN MORTGAGE CORPORATLON OF I[LLINOLS

{the “‘Mortgagee'’) and covering the property described in the [nsirument and located at:

CALUMET CITY IL 50409

775 MAY S1REET
(Property Address)

AMENDED CCYENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further cavepuntand agree as foilows:

The Morigagee shail, withthe prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by vas morigage Lo be immediately due and payabic if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant (o a contract of sals exceuted not later than (X112 (L7 24 months after the date on

which the mortgage is endorsed (o7 insurance, (o a purchaser whose credit has nol been approved
in accordance with the requirementz of4he Commissioner.

IN WITNESS WHEREOQF, the Mortgagor hai exceuted this Assumption Policy Rider,
R - Y

l yy ,.\“: f/‘ \»:\ Q>
N a0l AT (se) AOrene N NDednr (Seat)
JAMES s, ORTLZ Mortgagor JONNA J. ORTIZN Mortgagor
o . <
k ~ (Seal} ) (Seal)
Mortgagor Mortgagor
{Sign Original Only)

NOTE: 1T the property is nol the principi! or secondary residence of the Mortgagor, 24 months will be checy il instead of 12 months.
o ASpace below this Hne for scknowledgement) )

ILERFEL

L o

2/88

D821 @oon FHA Assumplion Policy Rider -- Multistate
VYMP MORTGAGE FORMS ¢ (21312920100 + (4001621779
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of foss of ot made promptly by Mongager, and vach insurince
campany concerned » hereby avthorized snd directed o minke pay-
ment for such loss direetly @ the Morguges istead of to the
Mortgagor and the Morgagee joimly, and the insuranee proceeds,
ot any part theeeol, may be applied by the Mortgagee at its option
cither 1o the reduction of the indebtedness hereby seeured or o the
restoration of repafe of the property damaged. i event of fore:
closure of this mortgige or other rassfer of ide o the martgaged
peoperty tnextinguishment of the indebledness secured hereby, all
izt title and tnierest of the Morigagor in and o any insorance
polictes tien in furge shall pass 1o the purchaser or grantee.

That i e premises, or any pirt thereol, be condemned under
any pewer of etmnent domain, o acquiresd for a public use, the
damages, proceeds, and the consideration for such acyuisition. 1o
the extent of the Full amoeunt of indebledness upon this Morigage,
and the Note seeured hersby remaining uopad, are bereby assigned
by the Mortgagor 1o e Mosrtgagee and shall be paid forthwith o
the Murtgagee 1o be appheddy 1on account of the uklebtedness
secured hereby, whether dueorinot,

The Mortgagor Further Agirecs st should this mortgage and
the nete secured hereby not be ehgibie 2or isurance under the
avational Housing Act, wahis glivty
from the dite hereol tvrien statement uf zay officer of the
Departaent of Housing and Srban Deselopmeai or authonyed
agent of the Secretary of Iluuxw and Usban Dvdpment dated
subsequent o the duyy’
time from the date of this mortgage, dc.u.‘hmng (o insire said note
and this mortgage being deemed conelusive proof of stk
ehigbiliesy, the Martgagee or the holder of the mote mayy i
uption, deckeee all sums seeared hereby immedintely due amd
e bl Notwithhtading the foregoing, this optien may not e
exereied by tie Mortgagee when the ineligibnlity fig msurance
under the National Housing Act s due 1o the Mortgagee's faldure
o remit the mortgage insurance premium o e Depariment of
Haousing e Urban Development,

days

In the Exent of default in makimg any manthly payment pro-
vided For herein and i the note seeuired hersby for o period ol
thirsy 1300 days after the due date thereod, o n case of o breach of
any other covenant or agreetsent heren supulisted, then the whuole
of said prncipal s remsnning unpand together with acerued
terest thereon, shall, at the electon of the Mortgagee, without
notiee, become ngnediatels due and payable.

And In The Esent that the whole of said debt iy declared w0 be
due, the Mortgagee shall have the right immediately 1o foreclose
iy murtginge, aned upan the fling of any bill Tor that parpose, the
court in which such bill s Dled may at any ume thereafter, eithicr
before or after sale, al withuut notice o the said Mortgagor, or
any party cluming under sard Morgagor, and without regand (o
the solvenyy or solveney of the person or persons liable Tor the
payment of the wdebtedness seeured fieredy, at the time of such
applications Tor appointment of a4 reeeiver, or for an order (o place
Mortgagee in possession of the premises and without regard o te
vilue ol said premises or whether the same shall be then oceuped
by the owner of the equity of redemption, s g homestead, eater
an order plicing the Morigigee o possession of (e premises, or
appoint & receiver for the benelit of the Mortgagee with power 10
collect the rents, msues, and profits of the said premtses during the
pendency of such foreciosure suit aued, i case of sale and o defl
cieney, during the full statutory period of redemption, and such
reats, issues, and profils when colleeted may be phied woward the
payment of the indebtedness, costs, taxes, insuradee, and other

items necessary for the protection und prr:wrvuunu of (ke property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises undet an order of a court in which
an action o pending o foreclose this morigage or a subseguent
mortgage. the sad Mortgagee, in its discretion, may: keep the
siidd premises in good repair, pay such current or back taxes and
assessmetdy oy may be dug on the siid prenises; pay for and
nrantain such insurance o such amounts as shall have been re-
yuired by the Mortgagee; ease the said prennses 1o the Mori-
gagor or others upos such werms gnd conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receave the rents, issues, and profits for the
use o the prenuses hereinabove described; and empley other
persons and expend sell such amounts as are reasonably
neeessary o carry out the provisions of this paragraph.

An in Case of Foreelosure of this moregage by suid Mort
gagee 10 any court of law or eguity, a reasonable sum shall be
allowed for the solicnor's fees, aml stenographers” fees of the
complaimiant o such proceeding, and abao for all owtlays for
documentary evidence and the cost of a camplete abstracet of
utle for the purpose of such fureclosure; and in case of any
olher swit, or fegal proceeding, wherein the Moregagee shall be
made o party thereto by reason of this moregage, its costs and
ekpenses, and the reasanable fees and charges of the allorneys
or soliciors of the Mortgagee, so made parties, [or services m
such suit or proceedings, shall be a further fien and charge upon
the sard premimes under this mortgage, and all such expenses
shal becomne so much addinional indebredness secured bereby
and be allowed i any decree Toreclosing this mortgage.

And There Shall be Included 0 any decree Toreclosing this
muastgage and be pwd oul of the proceeds ol any sale made
prrsugnce of any such decree (1 Al the costs of such suit or
sty advertising, sale, and conveyance, includmg attorneys’,
wbarors', and stenographers' fees, sutlays for documentiry
evidenae and cost ol sid abstract and examinacion of title; ()
all the/meneys advanced by (he Murlgagw il any, for the pur-
pose aninsered in the mortgage with interest on such advances
at the rate_codTonh m the mte secured hereby, from the time
sieh advances aze made; (34 all the acerued interest remaining
unparl on the mdebledness heeeby secured: and o4 all the said
principal money recaiing unpaid. The overplis of the proceeds of
the sale, o any, shalb ver Gepand to the Mortgagor,

H the Morgagor shadb iy said pote at the bme and in the
manner aforesaid and shadl abde Dy, comply with, and duly per
form all the govenants and agreemerssheren, then this con
veyanee shadl be null and voud and M()r,g:lgcc will, withins thirty
1304 days after wnuen demand theretor Sy Slongagorn, execute %
releise or sanstiction of this mortgage, sad vorgggor hereby
watves 1he benefits of all statuwes or lsws wiich_reguire the b
earlier exccution or delivery of such release orsatslaction by (4]
Mongagee. éﬁ

1

It Is Expressly Agreed that no extension of the time for pay- g%
ment of the debt hereby secured given by the Mortgagee o any sy
steccessor 1 interest of the Mortgagor shall operate to release, i
any sanner, the onginal lablity of the Mortgagor.

The Covenanty Hereln Contained shali bind, and the benefits snd
advarstages shall nure, o the respective heirs, exeeutors, ad
ministrintors, successors, and assigns of the parties hereto. Wherever
used, the singutar number shall include the plural, the plural the
singular, and the masculing gender shaft include (he feminine.

Page 3 of 4




