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MORTGAGE $18.00

THIS MAR TGAGE  (“Security Instrument™) is given on ........Q6L0Ber. 20 ... b .

19.88.... The mortgazor is ....Jane. Faustmang divorced.and. nat. since.remarried.and. Margaret.d..
Faustmarn @ single. feralz. persm.hav.ir%.neuer... L9, This Security InStrument is Biven 10 o eeenin i
_..FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION. OF DES. PLAINES.. .., which is organized nnd existing

the lUnited. . States..of. . America.. ... and whose address is . vnnnnninnn s
s (C'Lender').

under the laws ol ...
....149 Lea Street - RreTlainan,. Jlinels 80016
Burrower uwes Lender the priogisal sum of ... .thirty. thousand. &. .= o
mzmmmsnmmnnesnsnsnnaenns s oo neDollars (US, 5.30,000.00... ). This debt is evideniced by Borrower's note
duted the same dade us this Securiry tastrument ("Nate”), which provides for manthly payments, with the full deb, if not
S patd carlier, due and paynble onxovenber, 01, 2003 This Security Instrument

secures to Lender: (a) the repayment ofith= debt evidenced by the Note, with interest, and all renewals, extensions and
Q modificutions; (b} the payment of all oiiied sums, with interest, sdvanced under parngraph 7 to protect the security of this

Security Dnstrument; and (¢} the performuncy of Borrower's covenants and agrecments under this Security lnstrument and

the Note. For this purpose, Burrower does Fereby mortgage, grant and convey to Lender the following described property
K m s S T m ST R AT I T S T T e County, lllinois:

[ Gl17033 /-8 jo1

e o r wr e e e e A e b A e e

tocated in L moToanno TR TR

Parcel 1:
Unit No. 412 in Lakeside Condomipium 'C' as delineated on survey cf the

1

following described Parcel of Real Sustate.

Part of Lot | in Kenroy Huntington, ©Oding a subdivision of part of the
Bast l/2 of Section ld4, Township 41 tMNorith, Range 11 East of the Third
Principal Meridian, in Cook County, lilinois, which survey is attached
as exhibit 'D' to declaration made by Frediani Developers,

3

f‘;,’ Incorporated, recorded in the COffice of the Recorder of Deeds of Cook

'] County, [1llinois, as Document Number 23714354, together with its

ig undivided percentage interest in the common ‘elements, in Cook County,
tilinois.

¢ﬂ Parcel 2:

S Easement appurtenant to and for the benefit of Paccel 1 as set forth in

QJ declaration of easements dated February Li, 1971 and wecorded and filedp

7_:3 Fepruary 19, 1971 as Document NMumber 214012332 and L3 Uocument No. a

o 2%43467 for ingress and cygress and as areated by deed aorom Mount e
Prospoect State Bank, a Corporation of 1llincis, as Trustee under Trust D

§§ Agreement dated February 5 1976 and known as Trust Number 539 to John @D
M. Douglas dated February 3, 1977 and recorded March 18, 7377 as L
pocument 23855322 in Cook County, !llinois. Ei

Mortgagor also hereby grants to mortgagee, its successors and assigns,
as rights and easements appurtenant to the above described real estate,
the rights and easements for the benefit of sald property set forth in
the aforementioneda declaration.

Permanent Index Number: 08-14-401-093-1068 b//
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foregoing 1s referred tin this Seeurity Instrument as the “Property.”
BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

ustable Mortgage Lc

129!

::J“ mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
- RBorrower warrunts and will defend generally the titie to the Property against all cluims and demands, subject (o any
e encumbrances of recond.

:"g THIS SECURILY INSTRUMENT combines uniform covenants for nutivnal use nnd nun-eniform covenants with
. ‘3'} limited varintions by jurisdiction 1o constitute a uniform security instrument covering real propesty.

HLLINOIS —Singte Family —FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/B3
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
cosls of management of the Property and collection of rents, inciuding, but not limited 1o, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Insirument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security B
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiv/- of Homestead, Borrower waives all right of homestead exemption in the Propesty.

23. RiZers 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instriiaent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the Coyenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Enstrument. [Check azp’icable box{es))

[} Adjustable’ Rrie. Rider 7] Condominium Rider [ 2—4 Family Rider %
(] Graduated Paymer: Rider {T] Planned Unit Development Rider s
{3 Other(s) [specify] ( Lonversion/Assumption Rider %
op
BY SIGNING BELOW, Borrdwer nocepls and agrees to the terms and covenants contained in this Security N
Instrument and in any rider(s) executed Yy Borrower and recorded with it. -

X O R o I o T I e R O (Seal)

Ja ;austmann —Borrower

v/ B
x/@/{gwff/édé(z A e Senl)
Margarét J. Faustflann —Borrower

[Space Below This Line For Acknowledgment)

BO e e
Lo i T Tt e

T
JLLIRQIS oo sereerrareens %

STATB OF
}88:
COUNTYOF .......000K....cocoreiienennsns

...the.uodersigned.........evevvereer.s -y @ Notary Public in and for sald county and state, do hereby certify that '
Jane Faustll'nam..dimmd.and. not. since .rearried &4 .Margaret, 1. Faustmann,. a single. femalgPen3 HRYRS PR een married
before me and Is (are) known or proved 1o me to be the person(s) who, being {nformed of the contents of the foregoing instrument,
bave executed same, and acknowledged sald instrument to be...... their........... free and voluntary act and deed and that

(bis, her, their)
w.eoBhBY............. executed said instrument for the purposes and uses therein set forth.

{he, she, they) 'HJ
Witness my hnndandofﬂdﬂsulthb...........a.o.::,....

i




88489621

- SHEHUE RGOS 0 AT UURP T SOSAP JOU [[EYS JDA04108)

UNOFFICIALCCORY =« .

Quawiid funsanbag

IDAMULIOH U1 13PUa | WL SA0AN KN T 1Sasa g agquand 3 egs pUn 21w ION 341 10 HUMUISIOYEIP jo Jiep ai
LU 354D UL JEIG [FRNS SILNOWIE ASIYE JUIUARU JO SUILIAY IO V) 32181 12PU | PUR 20O SSPULT IUIIUISUL A1Un22S
SIYE S PAINIIS JAWILIOEH JU IGIP [BUOLIPPE DW053 ([Uys ¢ Ydurfuaed sig spun 1apuac] £q pasigsip signawe fuy
‘0% O OF D4 JOU S0P 32pud ] *f YdusFeand siyl 1opun uo1ae aNE] AU Japus
ydnogpy ssandad axew o1 Sadogg oyl uo Tuuaaud pur s99) Ssdatuont agquuoseas fulud flnoa 1 Joaeaddy quswmassy
S1naag S a0 Sitoud sy yarga uat) v Aq paandds suins Aun Jmswd apnpour Qimu suonae s aapua] cAuadosg ayr uw
spdn s 1apur | pus Susiog g ayi o anges a1 109100d 0) LISS3320 81 503 s 1op Sed e op Lnw a2puat usyl ‘(suonenia
A0S me] 200054 0] do oneuapued 1oy aeqosd CAaidinuyueg u Jurpossoad v se yans) Luadosg oy vy siydu s sepuan
prage Spruagiude Sews ey Jupassoad [REag e SEaYl 10 RN ] SHNDE S U1 PR U0D sIEaLA2ER pUe STURUIADD
doauninsy] auiaopy tAadoad oYy uj SIYBIY S JIPUF] JO UCHINOLY
Feugndm ur 203001 01 0) 520430 JPUIT) ssOIUN Za31L JOU fjuLs 3111 53
piE ployasea) ) cAladoad s ol i aag sastnboar samaoliog) j1 pue aseal o seosiaoad g yua Sduwiod jjeys Jamosiog
TPIUYISEI] B U0 S USWOEISU] SHEIIG ST g RINES Quiios o aedonnep 0l Auadodg sy sope tSusadod] ayy adungo
SPIOYISBY ] L1 DI] SO DIBBUIIUIBIA PUB UONBALIEDLY '
. ) ‘uonsibor o3 01 Jod APIeIPatuLl JUDWINIST
CHANIDG SHEE S PIINIAS SWNS ) O JUIIND YT 3] JapuaT] o) ssed [uys uopsinbae 213 o} soud Lirodoud ayt vy 3Bwaep wody
Furipneas spaasosd 2w sagod souminsi Sus o) AL N IIM008] apud ] £ pasinbag sy Laadodg 2 6 ydesBuaed sopun
31 swissed ag sGaunewse ag) adueyy go ¢ pue | sipdeadeaed uy o) peaogs s lud Ay uotu ay) Jo aep snp syl suodisod
f0 pratea o gy proddanisd oz spassosd joraonedde Suv tJuniia uf 52038 551 10 12M0LI0Y] PUR 19pUT] SSD[Up
‘uaAlg 51 23110U 2Y) UM
widag g porisd Sep-peAnsy AN uayl o o Jayos usumsisug S1un0dg sn g paunoas suins fud o) 10 A11adosg oyl
a1018a a0 nedag oy spaazdadony asn Lt apuat] “§paasosd 2URINEUL DY 100] [0 AULL JIPUDT UMD WHR[D ¥ (IS O) paIdfo
NI SDLEIED DAMIRNSUT D) U PIDT | WOA) 330U 8 SARD OF BIYIM J2MsuE jou $300 10 'A11adoa] 2yl suopuiqu sam0Ll0g
J] PAWIOH] 01 PRk S523%3 AWEALGLA INP WD JOU S0 SIIUA GUDUNLISU] KJLN0DE S AY PINDIN SIUNS M| O] pagpddu
40 {[Es SPARAuLd DIULINSUE M) TAUNEED] 2¢ PINOs STUN0AS §I0PURT J0 AQISER) A EIHUONOID JOU ST J1dal S0 uotosal
FYL ] PAUINED] Rt ST SIUNDAN S 4IPS PUR DQISED) £|1RINUONOID §1 1Dl e UoIoIsaE Y g ‘paduiup Apradoad ay; jo
Jredag s uonuinpsdl oy patdde ag pens spandord asuednsut “Funtim w2023 3511410 19MO0LI0E PUY J12PUDTT S$I|uN
aawel g Ay Apdwoad aprunou j1ssop Jo Jooad 2NEW ABW SOpEST] JapUY ] pUE 1a11es
aausnsi gt o) a0 wosd 21T ([RYS 2501108 'SS0T JO 1IAD YD L] $IDHOU (RADUDL pue swunpwaid pred jo sidiasas (e
1apus | o3 2 Spdwodd [[egs 12mM0a3ag] SPE0DSIPUDT J] CS[Rmaudl pue saaiod agl protp o 143 o1 sany (fuys 1opuy
asnegoe ABWA L0 PEPULIS B ADNU (JRYS PUHESepudT) o) D|qt!|d:‘nn.‘!l! A (RS S{uAadLnd puu 53!3![()(1 adueInsul ||y
‘Pragnm A ruosesIun
Ay s gt pracdadide S 4apudty o1 19algns Jassoaiog Ag uasoya 99 {leys dduuansul ag) Fuiptacad R ddumInsy
AL -sannbas Lapud [ ey spolad aty 10) puR SIURCWD DI{L G PIURIUITW 3G (JEgs 2URINSH] Sy [ 20URINSUL sanmbag
JDPUD | YDA A0) SPAZEY B0 SUM PUE | 2312400 PIPUIIXD,, WA YD UG PIPN|SUE sparzey 2y £q ssofsuiede paansul
AMAAOEF 31 10 PRI LaEEIALY 10 TULSIXD MOU STEWAAUG 241 ddIY |[UHS J2MOLI0E  DUBINSUE pluzel ‘S
2ap0u Ju Tna1d ayl jo
SEUP O UIYHA 2A0QE Y LIO) 135 SUCHIE QU JO JIOUE IO JT R0 20 U] YT AJSHES (]S $omodiog) ~uagp oY) Fulfynuapl 2onou
¥ 12m0Ld0g] 213 SEUL JAPUS | IURsU] S1IU00aG S 1940 Ajeoad e v goga ual) v o) 1afqus st Auadoeg oyl
Je paed SUE IR SOURLIDP 1IpUDT] ] I su ] ARInaag sigr vy usip o Jupewpaogns sapuay o1 Kowysies juawadade
L D1y ALY JO LAPOY a1 ol $3300a% () 40 adodg ay) Jo aand Aul )i 2095404 S0 UL 2T JO DWUINIOND DY) Judadld
o1 apeaads wonndo s dapud p ag e ug g sJupoaooad (u32) 1y vay s J0IUAWINI0FUD IS SPUDEP 10 Ag U] M) YIte)
POOT L SIRILR0D (4) apua | 01 a1qeidaann auueu w U ual ay) &Y paanaas vonedige ay o uswded 3y 07 Funlm uswade
(1) IAMOLIOE] SSUN JUREILESU ] SHraag sl s Kiaoad sey yorgs uan) Aurdainyosip Aidwond gy samossog
spuawAed s Buuspias sidipang
dapua | oy ysnnany Sedoaosd (peis sasoddag) Kpaoap spowdnd oy saeu 1amokers 1) ydeaBeied s sapun piid by oy
SUNOWIE JO S0 [ apuo | on ysieing Apdeiosd (s somostog) umueded paso Cossad ayy ol A0 st wo wap Aed
HRYS 1aMonioq sauser g un pred e g g ydeddesed ug poplaosd sauunw syy ul saore8igo asai) Aed (jeys Jomoloy
e g cspuad punoad 1o siuatafed proasea] pue luaWwnnse] A1unag syl a0 HRcaddene Azw gatys Sisadodg
U O A AT SUGTSadir pur sy SoTIrYD CSIUdsasse sax el Jju Aed jjeys Jamosiof(Csuapy isodsey) e
anp pdeusd o) 58] pur g sasaing o) unoy tz gdriBeaed aapun spuded spunowss o) 'payy iajoN
a1 sagnen onp sodynys uawSedsad o) *puonas o Ayl apun anp saflego 2y o say paydde a0 ques g pae [ sydesieaed
RPUR PEY | AY Paaaas sjudwded (1 asinaniio sapiavid s spquaydde ssajuy  sudwAyg 20 voraddy g
quUALNEESUL ARG sy £g PaInaos swuns ay) psuede ipo e se voeodde
S AWUTE MY I JaPUDY | Sy Pt spun [ Aue aapud | 4y uonsnbor s 40 £adosd syl Jo ajes diyy O Jorrd A apatu iy weyl
2210 o Spdde peys aapuac) taapuat) £y passaboae so plos st fiaadosg a4 el ydesSeaed 1apun jy aapuaT 49 pooy spun ue
1amoniog of punyas spdwosd (s 10pudTp UIWNAISU] £HIN0DG SIYE £4 PALNOIS SN FE JO Iy U suawAee sisd ]
Sapu | &g padinbag se sjusuded 210w 10 300 Ul ASU2iyap 3y dn axew o) Aaesanal junolge
AUR 2apua | o] SEd [(EHS J2M0L0H TANP UDIER SIEDIE 0100 2171 Ard 04 JUBDLENG 10U 1 1apudT] Ay ROY SPUL{ 2t o iunowe
Ay 3 spungg go sjoawSed SRIuot wo M0 0g 01 PalPaLs 10 Jasuuog ) pedas Apdwosd says uondo s samossoy e
DG FPIYS SSDIXD DL TP U SIS 015D 3y ) Kird 0] pannbal [UROWE D) POAdND [(RUS 'S MOLISD DYT JO SR 20 2
o1 goud apguind spun,g Jo spudtAvd Spiow samny s s aeyado) uapud] Aq pray spun.{ 2yl Jo unowe ay) 3§
HUWRNSUT ANINoDE s
A& POanAas WS o1l Juy SHIGS [ruoppe se padpajd ade spungg oy [ 9pLL Sem Spuni:| 241 01 3192P YIE2 Yty m Jo) dsodand
YT PUSSPUAL] 3L O] SHYIP PUR SHPXD TUmoys spin.g ag ) go Jutiunosse fereaes i 23y inoy)im Jomoliog) 0] aad jjeys
TAPUS ] NPUIL] YT U0 STUILIE 10 15205ut Sul damodsug] Sed 0) pannbas a4 ou ey 2apusy fpied ag 0115001 sasnbag
A apgueaiddie 10 ape sy opuawaarife g ssaupy s 3y ao pred o fiegs 1saaaun gyl Bupus up pauBu vl sopuarg
puE Jamoogg oy @ yans ayew o) opud | sioaad sep apquoiddu pun spungg a1 vo 1539100 samosog] sAed sapuary
SRAUN SUATT o ol Furfieaa Jo unosae a) Fure e spung oy Buspcdkde pur Bugploy sog 28uya jou Kewr 1apua)
St o rna Ay Sl g spungg a Spdde egs sapuar] Uonnigsul ug yons st 2apudp gt 1opuatp upnppul) AsusBe vingy
10 [RIAP3IF ¢ AY padgtsnnd S0 PAIRSUL SIE YO AN O STURLIDE J0 515D DI UGININSUL UL Ul PIDY 9 [JRYS SPUng SY L
"SI MEIDS3 2HIINY O SIS (YRUOGSIAS PUY BIEP JUILIN JO SINHG
RITRRSIEINTITE SPINL | QY DRSS Lo A3 n's‘ku;};g A\UJD*:D” p;‘lﬂl!.‘! ALY s'ulna; .‘isﬂlu_ '.§UI)J!. ‘slun;umd anuRInsul Oﬂilﬂl.l{nu
AEas (P pur sswnpueasd astieansuy preang £pwad (2) Kue Jy 'Auadoag agy ue siuaz punoad so stumodud ployases)
Spaeas () usaruiag SHI00g g 240 Apdoud umpe Snw gorya SINaussasse pue saxin Alemd (1) 4o yiylami-suo
o) frarba (ApUnLg, ) W g g e prsk st 10K aY) [HUR 0N S 9PUN anp aan siudtudud Aiuow £ep a1l uo 19pus| u)
Ard [{EUS JAOLIGH ITpa T Ag aon i ud1les B 010 s apquadde 01 103f/yng  ‘asupansuf pus soxs [ J0) spung 'z
20N at 1 Japutt anp sadauyd apug pun i edasd Aun pue 230N Y1 g PAPUDPIAY 1GIP 241 U 1sa121ul pue jo redisupd sy
anp trayas id Sprdieond ey Jomodiog]  saBany U] pue Juswdedasg Beaju pus fedpupag jo Judwdey
ISAL[O) SE 225BE PUR JUTUSAOD JOPUIT] PUT JDMOLIOH  SLINVNIAOD WHOAIND

Ot uepaad o spEp Jowosdoy 3




' UNOEEIGIAL COPY

(XS

R VI

Rl R

) (R "
A, t""u?“

. d“"u'.-f.l'"— ETA R

e P

If Lender required morigage insurance as a condirien of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrunient, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (2) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If 1the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or selttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i< avthorized to collect and apply the praceeds, at its option, either 1o restoration or repair of the Property or
1o the sums securcd by this Security Instrument, whether or not then due.

Unless Leside=and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due diite Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower iNot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amornza‘ion of the sums secured by this Security Insirument granted by Lender 1o uny successor in
interest of Borrower shallnotaperate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be requiréd »5 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seeurity lnstrument by reason of *«y demand nrade
by the original Borrower or Boirower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie exercise of any right or remedy.

11. Successors and Assigns bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benr:ii the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower’s covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)4s vo-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under t*eterms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; aiid {c¢> agrees that Lender and any other Borrower may agree ta extend,
modily, forbear or make any accommodations with/rzgard 10 the terms of this Security Instrument or the Note withont
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secur.iy Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iatziest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: 74yany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may choosé ¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab ¢ according ta its terms, Lender, at its opion,
may require immediate payment in full of all sums secured by this Security~Irstrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the fiers specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrumep: sha¥! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The zotice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any niice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lerder svhen given as provided
n this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federa) Jiw and the law o the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Securily/mstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiwprcit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument imd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Insiiument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower. If al) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any puwer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{(a) puys Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that 1the lien of this Security Instrumeni, Lender's rights in the Property and Borrower’s
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER »1-9

1Ot of Funds Index—Rate Caps)

FEIS ADRIUSTABRLE RATE RIDER s made this 20th Jdmy of October 1Y 88
amd 1s rrcorpurated mte and shall be deemed o unend and suppiement the Mortgage. Deed of Trust or Security
Plecd tthe Seournty fnstriment™ r ol the sinne date given by the dndersigned (the " Borrower™ ) to seeure Bor-
rosee s Adjustabie Rate Note ithe "Nowe 10 Fipgt Federal Savings and Loan Association of

Des Plaines. _ _
rthe ~Lender’ ) of the same dite and savering the property described in the Security Tstroment and located at:

701 Huntington Commons, #412, Maunt %Qospect I}linois 60056

opeity Adidress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ARHTIONAL A OVENANTS. In addition to the covepants and agreemenis made in the Security Instrument,
Horrower and Zeoder further covenant amd agree as Tollows:
A, INTEREST RACE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 9.5 % . The Note pravides for changes in the interest
rate and the monthly Zayments, as follows:

d, INTEREST RATE AN JIONTHLY PAYMENT CHANGES
(A} Change Untes

The interest rate | will pay/eay change on the first duy of - November . 1991 . and on
that day every 36th month thereafler-Sach date on which my interest rate could change is called an “*Change Date."’

{B) The Index

Heginning with the first Change Date mylinterest rate will be based on an Index. The *Index'’ is the National
mMonthly Mediun Cost of Funds for FSLIC<nsared Institutions as made available by the Federal Home Lean Bank
of Chicago. The mast recent Index figure availakieas of the date 45 days before cach Change Date is called the **Cur-.

rent Index.™’
It the lodex is oo longer available, the Note Panter with choose a aew index that is based upon comparable

information. The Note Holder will give e notice of thischoice.

() Cuoleulution of Changes

Betore cach Change Date, the Note Holder will calcubite my new imtcrest rate by adding two & one quarter
percentage points ( 2.25 %) 10 the Current Index./Che Nowe Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (G7125%), Subject o the limits stated in Section (D)
below, this rounded amount will be my new interest rate untibabs next Change Dale.

The Note Holder will then determine the amount of the momth!vopayment thal wauld be sulficient ta repay
the wipaid principal Liam expevied 1o owe at the Change Date i fail on pha imeturily Jule at my nesoapterest rate
in substantially cqgual priymeints, Yhe result of this culeulution will be the now amount of my monthly paytent.

(1)) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the Hiest Change Date will nor e greater than 12.5 % or
less than 10.0 %, Thereafter, nay interest rale will never be increased of drcreased on uny single Chonge
Date by more than three percentage points (3.0%) from the rate of interest | have 2ca paying for the preceding 36
months. My interest rate will never be greater than 13.5 %.

18 Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the ampunt of my new morthty
puyinent beginning on the first monthly payment date after the Chunge Date until the wavaent of my monthly
pavvinent changes again.

iF) Notice of Changes

The Note Hotder will deliver or mail to me a notice ol any changes i my interest rate and the soount of my
monthhy payment before the effective dule of any vhange. The notice will inclhude information regquired by law (o
be given me amd also the titke and telephone oumbes of @ person who will answer any qiestion 1 may have

12968Y84

revirding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrwment iy amended to read s follows:

‘Transfer of the Property or o Beneficiat Inierest in Borrower, 10 all orany part of the Property ov uny interest
in i1 s sold or transierred toral g benelicial mterest in Borrower i sold or transfecred and Borrower s not a
natural persent sathout Lender's pricr wntten consent, Lender may, at s option, require immuediate payment in
full of all sums secured by this Secuiity fastrumuent. However. this option shill not be excrcised by Lender i
ervrcise profiibited by federal ke s of the date of this Seourity Instrument. fender abso shiali not exercise this
ontion if Go Horroswer causes (o be submitted to Leader infocaition seguired by foemder to evaluate the intendeil
trinsteree as il a nes loan were being mude to the transteree; and th) Lender ceasanahly determines that Lend-
er's securits will not be impaired by the Toun asswmption and that the risk of o breach af uny cavenant or
agrecment in this Secunity lnstrement is aveeplible 1o Lender.

,Q__dUL'E.lisr'rATE ADJUSTABLE RATE RIDER— 38 Monmh  —Smyglo Family-—-Fannie Mae tnitorm Instrument Form 3120 11:87
orm 4728 1)
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749 Lee Stroet, Des Plalnes L 1§ -- .Telephbne
COMYERSION/ASSUMPTION RIDER

This Rider is made this 2oth day of , 19 , and is Incorporated
[nto and shall be deemed To amend and Supplement the Mortgage, 6366 of Trust, or Deed to
Secure Debt (the "Security Instrument") of the same date glven by the undersigned (the
"Borrower") to secure Borrower's Note to FJRST FEDERAL SAVINGS & LOAN ASSOCIATION

(the "Lender") of the same date {the "Note") and covering the Property described in the

Security Instrument and located at,

701 Huntington Commons aggﬁ, Mauny gmperummnj.maa
roperty e85}

provided the Rarrower is not in default under any of the terms of the Mortgage and Note
referred to dter2in, and provided the property which s security for this note and the
Borrawers hereidi meet the then standards of the Federal Home Loan Mortgage Corporation
applicable to lcar sales, the Association hereby grants to the Borrower the following
option, to wit:

At any time during-the first five (5) years of this loan, the Borrower may request,
by written notice to the Association, a modification of the interest rate charged herein,
Upon exercise of this opilon,. the Association agrees to do the following:

A, Modify the [nteresi «ite charges on this loan to an interest rate which

shal) becre~half percent~{1/2%) over the then quoted Federal Home Loan
Morigage Corporation's Sixty (60) Day Mandatory Commitment Rate for
single family homes basec.upon the most recent published index,
t. Also, if Borrower exercises the Conversion Option within the first

flve years, the interest rate will never be more than g o % above

the initial rate of ¢ 5%
8. Borrower and Lender agree that (it the Federal National Mortgage Association
or the Federal Home Loan Mortgage Corporation buy all or some of the Lender's
rights under the mortgage upon conversion,.the cost incurred by the Borrower
prior to the modification of the note shal) be QOne (1) Per Cent of the
unpaid balance.

C. If at the time of the exercise of this option, xn¢ federdl Nome Loan Mortgage

Corporation's Sixty (60) Day Mandatory Commitment Pate referred to herein
is not in use, the Association js authorized to cileosé¢, at its discretion,
another comparable index,

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to have his-existing balance

and rate assumed, [f the purchaser applies and meets our then prevailinrd credit standards,
an assumption may be effected. Upon completion of the assumption agreement-and upon
receipt of a 1% assumption fee, the mortgage shall) be considered assumed and the previous
owner's liability released, Once the conversion privilege has been exercised this
assumption provision is null and void. This paragraph supercedes section "D" on the'og

Adjustable Rate Loan Rider, ¥
Dated this.pe day of gctaper .19 gg . ”
- BORROWER ACKNOWLEDGING RECEIRE;
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION ~w ,
OF DES PLAINES BY: y( jow Jirer fusny

Jane Faustmann

‘;‘) o

s ¢ ,
Margaret J¢ Faustmann

BY: A ﬂMﬁe - BY:

o Kthorized Signature”

REV. 12/87




