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LOAN NO. 011823658

MORTGAGE

FHIS MORTGAGE ("Security Instrument™) is given on OCTORER 24, 1988 . ‘The mortgagor is
EOBERT D JADOS, DIVORCED AND NOT SINCE REMARRIED (“Borrower™),

I'his Security Insceument is given to ST, PAUL FEPRFRAL BANK FOR SAVINGS, which is organized and existing
under the lnws of tha United States of America, and whose address is 6700 W. North Asvenue, Chicago, Hinois 60635
(“l.ender”). Borroveerowes Lender the pricipal sum of
SIXTY FIVE THOUTAND, SIX HUNDRED AND NO /100 Dollars
(u.s, 65,600,00 ). This debt is evidenced by Borrower™ note dated the same date as this Security
tostrument C"Note"), which Sravides for monthly payments, with the (ull debt, if not paid earlier, due and payable on
NOVEMBER 1, 2018 . This Security Instrument secures 1o Lender: (#) the repayment of the debt evidenced
by the Note, with interest, and i/ ioenewals, extensions and modifications; (b) the payment of nll other sums, with interest,
advanced under paragraph 7 to prorcct the security of this Sccurity Instrument; and (c) the performance of Borrower’s
covenants and agreements under thiv Tcourity Instrument and the Note. For this purpose, Borrower does hereby
martgape, grant and convey to Lended the following described property located in ODOK
County, lllinois:

LOT 71 IN HOME CRAFT SUBDIVL.SION OF THE NORTH EAST QUAKTER
OF THE SOUTH WEST QUARTER OF LUECTION 22 AND THAT PART LYING
EAST OF CALUMET FEEDER OF THE W.L,r HALF OF THE SAID SOUTH
WEST QUARTER OF SAID SECTION 22, TCANYHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDTAL., IN QCOK COUNTY,
ILLINCIS.

PERMANENT TAX NO, 24-22-332-022-0000

which has the address of 11540 S KENNETH ALSIP II. 60658
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erecled on the praperty, and all easements, rights,
appurtenunces, rents, royulties, mineral, ail wnd gas rights and profits, water rights and stock and all {ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instroment. Al of
the foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constilute a uniform security instrumeni covering real property.

2395 JUL 84 HLLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender orits agent may make reasonable enteies upoan and inspections af the Property, Eendershall
give Borrower ntotice at the vime of or prior to an inspection specifving reasonable couse lor the inspection,

9, Condemaution. The proceeds of any award or elsim for dinages, direet or consequential, in connection with aoy
candemnation or other tuking of any part of the Property, or for conveyance in licu of condemmnition, nre hereby assigned
and skalt be piid to Lender,

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured hy this Security
lastrament, whether or not then due, with any excess paid to Borrower, In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shali be reduced by
the amaount of the proceeds multiplied by the following fraction: (s} the total amount of the sums secured immediately
betore the taking, divided by (b) the lair marketvalue of the Property immediately before the taking. Any badanee shait be
pand 1o Borrower,

It the Property is abundoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award 20 settle a claim for dumages, Borrower fads to respond 1o Lender within 30 days aller the date the notice
is given, Lendsis duthorized to collect and apply the proceeds, at its option, cither ta restoration or repain of the Property
or to the suns secssed by this Security nstrument, whether or not then due.

Ualess Lender 2awd Borrower otherwise agree in writing, any application of proceeds to principal shall notexend or
postpone the due diatofthe monthly payments referred toin paragraphs Land 2 orchange the amount of such payments.

10, Borrower NOt Meleased; Forbewrance By Lender Not g Waiver,  Extension of the time for ppyment or
modification of amertzyGon of the sums secured by this Security Instrurpent granted by Lender to any successor in
interest of Borrower shalles operate to refease the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required <o/commence proceedings against any suceessor in interest or refuse o extend time for
pavment or otherwise modify dedGrtization of e sums secured by this Security Instrument by reason of any demand
made by the original Borrower ar Borsower's successors in interest, Any forbearance by Lender inexereising any right or
remedy shall not be o wiiver of ornreciude the exercise af aay right or remedy,

11, Successors and Assigns Bourd; Joial wnd Several Liability; Co-Signers. he covenants and agreements of this
Security lostrument shall bind and benefitthe suceessors and issigny of Lender and Borrower, subject to the provisions of
paragriph 17, Bosrower s covenants and agreements shall be joint and several. Any Hotrower who co-signs this Seeurity
Instrament but does not exeeute the Nate: (il s co-signing this Securily Instrument only (o morigage, grant amndd convey
that Horrower's interest in the Property under the torpss ob this Security Enstrument; (b} is not personally obligated to pay
the stims secured by this Securiy tastrament; ana /9 agrees that Lender and any other Bortower may agree to extend,
modify, torbear or make any accommodations with regasd to the terms of this Security Instrument or the Note without
thit Borrower's consent,

12. Loun Charges. I the loan secured by this Seourity Instrument is subject to a law which sets maximum loan
churges, and that lasw is foaly interpreted so that the ifteesst or other loan charges coliccted or to be collected in
connection with the loan exceed the permitted limits, then (1) 2ay such loan charge shall be reduced by the amoum
tecessacy (0 reduce the charge to the permitted Bmit and (b) aeg sGms already collected rom Borrower which exceeded
permitied limits wiil be refunded to Borrower, Lender may choase/ioimake this refund by reducing the principal owed
wirder the Note or by making a direct payment to Borrower, Ha refurd feduces principal, the reduction will be treated as o
partial prepayment without any prepayment chirge under the Note

13, Legislation Affecting Lender's Rights, T enactment or expiratiord of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accardingto is teems, Lender, atits oplion, may
require pmediate pavment in Tull ol all sams secured by this Security Instramadoramd may invokeany remedies permitted
by paragraph 19 U Lender exercises this option, Lender shall take the stepsisneetfied in the second parsgrieph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrament shadd be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of anather method, The notiee shall be directed 1o the
Property Address on any uther address Borrower designates by notice to Lender. Aay edee 2o Leader shal) be given by
lirst eluss uant to Lender's address stted herein or uny other add ress Lender designates by ngace o Borrower, Any notice
provided lor in this Sccurity lnstrument shall be deemed 1o bave been given (o BorcoworsdoDender when given as

provided in this paragraph.
15. Governing Law; Severability. Uhis Sceurity Instrument shall be governed by federn) 9o and the law of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Seeurlty Instrument or the

Note conflivts with applicable faw, such contlict shall oot affect ather provisions of this Security Instrtisarnt or the Note
which can be given effect witheut the conllicting provision, To thisend the provisions of this Security Instrument and the”
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given vne confurmed copy of the Note und of this Security Instrument, |

17. Transfer of the Property or o Beneflcia) Interest in Borrower, Hall orany part of the Property orany interestin
itis sold or transierred (or iFa beneficial interest in Borrower ts soid or transferred and Horrower is nota natural person)
without Lender’s prior written conseat, Lender may, at its option, require immediate payment in (ull of all sums secured
by this Seeurity lastrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument,

E Lender exercises this option, Lender shalt give Borrower notice of aceclerition. 'The notice shall provide i period
ol ot ess Qi 30 days Tram the date the potiee is delivered or maited within which Borrower must pay aH suens secured by
this Security Insteuntent. L Borrower Gails la pay thesa sumis prior to the expiration of ths peciod, Lender may invoke any
renredies pernutied by (his Sceurity Instroment without further notice or demand on Borrower.

14, Bourrower's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the cight to bave
cnlorcement of this Security Ensteument diseontinued at any ve prior to the earlier of: (u) 5 days(or such other period as
applicable lvw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Enstrument; or () entry of o judgment enforcing this Security Instrument. Thase conditians are that Borrower:
() pays Lender all sums which then wotild be due under this Security Instrument and thie Note had no acecleration
oecurred; {h) cures any defaull of any uther covenants or agreements; (<) puys all expenses incurred in enforcing this
Seeurity [nstrument, including, but not limited 1o, reasonable attorneys’ fees; und (¢F) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sceurily Instrument shall continue uachanged. Upon reinsiaiement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
had vecurred, However, this right to reinstate shail not npply in the case of acceleration under paragraphs 1Y or 17.

-
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LOANRIDER 3 , 4 9 6 2 4

i

bt 0 011823658
ATE
P OCTOBER 24, 1968

THIS RIDEH 15 meorporated into a certain Security Instrument dated ol even date herawith given by the
undarsignid {the "Borrower”) to St. Paul Federal Bank For Savings {the "Lender”) to secure a morigage
indebtedness, sad Securily Instrument encumbers real properly commonly described as:

11540 5 KENNETH, ALSIP IL 60658

(PROPERTY ADDRESS)

1.} Borower and Lender agree that ‘notwithslanding anything contained 1n Uniform Covenant 21 of the
Sacurity tnsteurisnt, Lenderis hereby autlionzed to charge a reasonable tee for the preparation and delivery of
a releyse doeed

2.) Dorrewet and Lender agres that if the Federal Tiational Mortgage Association or the Federal Home Loan

Mortgage Corporation buy i or some of the Lender's aglhits urider the Security Instrzument, this Rider will no
fonger have any torea or ellec!

IN WITNESS WHEREOF, BORROWER has execulod this RIOER

e

Borrowar

-

Borrower

82968V SS
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) 011823658
.o OarE COCTORER 24, 1988

This Rkier Is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security lnstrument®) of the same dale glven by the undersigned {the
“Borrower’) to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAYINGS, (the "Lender or "Note

Holder") of the same date herewith (the *Note") and covering the Property described In the Security Instrument
and located at:
11540 § KENNETH, ALSIP IL 60658

(Property Address)

NOTICE TO BORAROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY,;RAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING ON CTHANGES IN THE INTEREST RATE.

Modlfications.” Ir.addition 10 the covenants and agreements made in the Security Instrumeant, Borrower and
Lender further cov:rant and agree as follows:

INTEREST RATE AnNL_. MONTHLY PAYMENT CHANGES

The Note has an Initicl 'ntarest Rate of—————-— 9.500 ¥~-—--——= Beginning on the date of the Noteg,
the Borrower wili pay interest at 2 yeanly raie ob——————— 9,500 $——————— untll the first Change Oate.
This rate of interest Is called the Buydown interest Rate. The Buydown Inlerest Rale is a reduction of the
initia! interest Rate and Is made by the Lender in exchange for the fagonent ol a 'buydown fee from the
Borrower to the Lender in an amou it squal to o
the principal amount of the Note. ‘ihe N%s interest rale may be changed on tho 1st day of the month
beginning orr VEMBER 1,1 A89~—======= and on that day of the month every 12 manths

thereattar. Each dale on which the rate 0f 'ntarest may change is called a Change Date.

- e e e

Changes In the intarest rate are governed by changes in an interest rate index called the "Index”. The
Index Is lhe Federal Home Loan Bank Board Mor(hly Natlonal Median Annualized Cost of Funds for FSLIC.

Insured savings and loan assoclations.

To sal the now interest rate before sach interes! Charirie’'Oate the Note Holder will first add ..........................
___________ —IWO AND THREE QUARTERS percentags OINLE———~=—==="=" 4 w4 cuyrrent Index,
The Current Index Is the most recent Indax figure avallable 45 fays prior to each Change Date. The Note
Holder will then round the result of this addilon 1o the nearest >re-eighth of one percenlage point (0.125%).
This rounded amount will be the new Interest rate until the next Charge Date prov@ an the first Change
Date the new interest rate will not be Increased more tharrm =7~ "7~
parcentuge points {0.500 %) or decreased more thari -7ERO percenlage
points{(.000 %) [Irom the Initlal inerust Rate set farth abova (as distngrizhed from the Buydown Intorest
Rate} and provided furthor that on any subsequent Change Date the new in'nrast ratg will tu%lr%c)rnusod
or decreased by more than ~IWO ~~parce 1%-« golnts i
Al no time during the term of the Note shall the interest rate be less than per annum Rnor More

than 12.900 % per annum.

The firsto . 12~ monthly payments due under the Nole will each ¢ e the amount ol
______________ 55]1,60=~~m——m————--— Boginning with the-—————=-—-13th="~===—== pgymant,
the amount of the monthly payments whi be determined in accordance wilh the terma of (the_Note and will
always be sullicient to repay the unpakl principal balance in fuli, In substantially equal paymenic by the final
paymant date.

By signing this, Borrower agrees to alt of the above.

. A A L/ZL G (Seal)
ROBLl(l' D JADOS e -Borrawaer
(Seal)

-Barrower

2425 MAR 8B (ARM 2N MR1}(BUYDOWN)
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ADDEMDUM TO ADJUSTABL
{Fixed Rate Conversion and Assumption Options)

. .. LOAN NO. 011823658
DATE OCTOBER 24, 1988

THIS ADDENRDUM TO ADJUSTABLE RATE LQAN RIDER Is Incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rkder”) to the Mongage, Deed ol Trust or Securhty
Deed(the "Securlty Insirument’}, sach dated the same date as this Addendum and given by the undersigned(the
“Borrower”) o secura Borrowar's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BAMK FOR SAVINGS,(the "Laender”) and dated the same date as this Addendum (the "Note"},
covering the property described in the Security Instrument and located at:

11540 S KENNETH, ALSIP IL 60658
(Property Ac{dress

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Borrower amnd Lender further convenam and agree as follows:

A. FIXED INTFREST RATE OPTION
The Note proviass lor the Borrower's option 1o convent from an adjustzbte interest rate 1o a flxed Interest

rate, as follows:

1. Option to Coavert to Fixed Rate
| have a Conversior. Option which | can exsrcise al any time unless | am In default or this Section

Al or Section A3 balzw will not parmh me to do so. The “Converslon Oplion®™ is my option to
convart the Interest rate ! am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will bo effoctive_on the first day of any month when a payment Js due provided
| have given the notize set foith bylow. The dale on which the conversion will bo effactive is cailed

the "Conversion Data”.

i | want tlo exercise the Conversior. Option, 1 must first meet certain conditlons. Those conditions
are that:{a) { must gwve the Nole Holdziwolce that | am doing so at least 15 days belore the next
Conversion Date;(b) on the Convassion Da*c, | arn not In default under the Note ar the Security

Instrument; (¢} by the Conversion Date, | must pay the Note Holdsr a conversion lee equal to
e TG PERCENT (2.0%) ———=-rothe unpakd principal t am expected Jo owe on that
Conversion Date plus U.S. ————— e - 8250, OO -ty by the Conver-

sion Date, i an appraisal repon is required by Saction A3 helow, the Note Holder has received
the report and | have pald the appraisal fee and ary ~rount necessary o reduce unpald principal;
and (o) | must sign and give tho Nole Holder any dozurhenis the Note Holder require to effect the

conversion,

2. Calculation of Fixed Rate
My new, fixed Interesl rate will be aqual to the Federal Home Loun Morigage Corporation's required

net yleld for 30-year, fixed rate morigages covered by 60-day /nardatory dellvery commitments in

effect as of the date 15 days belore the Convorsion Date, plus THREE EIGHTHS
F ONE PERCENT (0.3 At no tlme she!! the Inlerest rate at con-

O .
varsion be above 13.5% per annum. i lh?!‘g reciuired net yleld Is not avaiable, the Note Holder will
determing my Interest rale by using a comparable lgure.

3. Reduction of Principal Balance Belore Conversion; Appralsal
I the unpald princlpal | am expected to owe on the Conversion Date will be greater/than the original
principal amount of my loan, the Note Holder may require an appraisal report onthe value of the
property described in the Securlly instrument. The appralsal repod must be prepared Ly a qualitied
appraiser chosen by the Note Holder. | will pay the Nota Holder a reasonable fee for tnis appraisal

report.

The unpald principal | am expocted to owe on the Converslon Date could be an amount greater
than 95% ot the appralsal report's statod value of the property securlng my loan. i so, | cannot
exercise the Conversion Oplion unless ! pay the Nole Holder an amount sufficient 1o reduce
my unpaid principal to an amount equal o 95% of the stated value of the properly.

4. Determination of New FPayment Amount
i} chowse to exorcise tho Conversion Option, the Note Holder will determine the amount of the

maonthly payment that would be sufficiunt to repay the unpald principal | am expected to owe on
the Conversion Date in full by the final payment dato at my new fixed interest rata in substantially
equal payments. The result of this calculation will bo the new amount of my monthly payment.
Beginning with my first monthly payment alter the Converslon Date, | will pay the new amount as
my monthly paymeant until the final payment date.

2427 FEB 88

gZ966YS8




UNOFFICIAL COPY

B. ASSUMPTION OPTION

The provisions of Unlilorm Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property
or any interest In i Is sold or transferred (or f a beneficial interest in Borrower is soid or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at #s option,
require Immediate payment In full of al sums securad by this Security (nstrument. However, this
option shall not be exercised by Lender if exarcise is prohibited by federal law as of the date of

this Sscurity Instrument.

it Lendar exercises this option, Lender shall give Bomower notice of acceloration. The notice
shall provide a period of not less than 30 days from the date the notice Is delivered or mslled within
which Borrower must pay all sums secured by this Security instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lendsr may Invoke any remadies permitted by this Security
Instn:nent without further notice of demand on Borrower.

Notwithstandirg the provisions of Uniforrn Covenant 17 of the Security instrument, Lender shall walve
such option to acczirate and shail refease Borrower from ali obligations under the Security Instrument and
the Note provided */1at/ rrior to the sale or transfer, (a) Borrower is not in default of the terms and conditions
of the Sacirity Instrumen’ and the Note, (b) the credit of the person to whom the Property Is to be sold
or transterred Is satisfactcry (o Lender, (c) Lender Is paid Lender's then applicable assumption fee, (d) the
person to whom tha proport is to be sold or transferred executes an assumption agresment accaeptable
to Lender wheraln such person agrees to assume all of the Borrower's obligations under the Security instrument

and the Note,

BY SIGNING BELOW, Borrower r.ccepts and agrees to the terms and covenants conained In this
Addendum To Adjustable Rate Loan ider

ROBEZRT D JADOS




