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(il THIS INDENTURE, Mde September 21, 1988 | netween Mid Town Bank and Trust
Company ol Chicapo, an Bimers Bankig Carpoition, nol persoually but as Trostee amder the provisions of 8 Deed or Peeds i
trust duly revorded and delivered to sald Company a pussunnce ol o Trust Agreement dated 1/ 7/87 and known us trust
mimber 14381 herem referced w us Fiest Pany,”” und Chilcago Tlele and Truse

Company
herein referred 1o as TRUSTELE, witnesseth:
THAT, WHEREAS first Pacty has concurrentdy herewith executed a principal note bearing cven date herewith in the Prin-
cipal Sum of ONE HUNBDRED FORTY-FLVE THOUSAND AND NG/ J O e e e e e e e e
) Dollars,

e g e e e m e (8165, 000 Q0

made payable to BEARER
and delivered, in and by which said Principal Note the First Party promises to pay out of that portion of the trust estate subject
1o sanid Trust Agreement and hereinadier specitically described, the said princips) sum onDEMAND
oyer the Prime dprerese Race “IH BIFEY Ehreon vpylmaturity gt ihe e Ql T, 4 2pRAk PEF 5805 PR Gny
rime Interest Rate is subjlect to change,
day of November, 1988 andofx

of Chicago= tle
PLEGGUPRKADDUMRA, Pityable sembammamiyx, on the lsat

¢t each and every month until sald Peinclpal is paid Iin full,
HExChyxe xx

on the flrst day

all of said principal and interest Gearing interest afier maturity at che rate of 30 per cent per annum, and all of said principat

and tnterest being made payable G sach banking house or (rust company in Chicago ,
Htinois, s the holders of the note ey Srom time 1o tme, in writing appoint, and in absepce of such appointment, then al the

office ol MID TOWN BANK ANDTTRUST COMPANY QU CHTICAGO, 2021 N. Clark St. in snid City,

MOW, THEREEFOQRE, First Party 1o seure the ppginent of the sid pringipal sum of money and sai? interest in accordance with the terms, provisions
and hatiations of tis trust deed, and dbsa i considermion of the sum of Gre Daltar is hamst ppid, the receipl whereal is hereby acknawledged, does bty these
presenis gritng, remise, release, abicn and convey iane the Toosee, 1ty successors i asstgns, the fullawing described Real 1Fstate situale, lying and

eing 1n the COUNTY OF Cook AND STATE OF 1LLINOIS, 1o wit:

SEE EXHIBIT "AY ATTACHED HERETO AND MADIL A PART HEREOF:

whivh, with the property heteinalier desenibed, 14 ecterzed 1o hervio as Ahe *premses,””
FOGETHER with all impeovertents, ienements, cisements, fictures, and appurtenanves thereto beloagig, snd alf rents ssies and profids thereo! for

o fung and dueitagg ) such LInes s FIest Paney, iy stecessors o assigns misy be entitled therero iwhich are pledged prismarily arid 2o parity with said real
extare angd oo secondandy §, and ol appsrals, cquipment or ashoies noew o1 hereidoes theeetn s 1hercon wsed 10 supply heai, ga.. aiz conditioning, water,

lighit, pawer, seiigeration (whether sargle anits or cenraily controdled), and veubslation, inchiuding {withous restticting the Taregoingl, sccoeis, window shades,
ter be u par of said real esiale

stor daaes and wimlows, Hoor quverings, istdor beds, awinngy, soves dnd witer hesters, Alb ol the (oregoing are Seclure 1
whether phasicatty wtiached ihereto or o, and oo agreed thoy all sunilas appartatas, equigenent of articles hereaftet placed in the premisea by First Party ar its

suceesa oy o asigns shalt be consndered as constituting paet @f the scal exaie,
O HAVYE AND TO HOLEY the preaties wnto 1he said Tondee, sls saccessors and assigns, Torever, for the purposes, snd upon the uses and trusts

Betenn set farrh,

(S FURHTIER UNDERSTOUD AND AGREED THIAT:

U Unnt the indebrednos aloresaid stiall be Cuity paid, and in case el 1he falure of Pt Pasty, 1s successors of assigns to: (1) promptly repait, restore
arrebuthl any anidimgs or arEeavernents puw or herealter on the peemises which may become diunaged or be destroyed; (2) keep said premises in good condi-
ot ferans, wIthaut wante, i tree from mechanis’s ve other liems o Clinms toe fien notl expressdy subordinated 1o she len hereof: (3) pay when due any
indebrednes whee may be secured by a ber are chagge on the preauses siipeaar Lo the hien hereol, and apon requeyl cxlubil satisfaciory evidence of the
dischigge uf such prige dier o Trustee ar 1o holders ob thie redes; (4 complete witdin i ceasenable hine any building ar bualdings nos of at any lime in process
ot erection upon sabd premises; {4 comply with all requiredients of faw or municipal ocdinances wieh respect 10 the premisey and the usve thereol; [0) 1efinin
froen muking materind altcrations in said premises excepl us tegquired by law or municipal ordinance; (7) pay before any penalty antaches ull general tuxes, ol

pay speviid taxes, apecial nssesaments, waler cliarges, sewer service chiarges, and other charges sgainst the premises whean due, and upon written request, to fur-
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a
nish to Trustee or 1o holders of the p i 1 p:(gyi alnntr pipvided by statute, any tax or assassment
which First Party may desire to contest; (9) keep 2l Buildings and improvements now ot hereafier situaled on said promises insured inst J05s OF O, ge by

fire, lighining or windstorm under policies praviding for payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured hereby, all in comipanies satisTaciory to 1he holders of the note, under insurance policics payahle, incase
of loss or demage, to Trusiee for the benefit of the holdors of the note, such rights 1a be evidenced by the standard mortgage clause fo be attached o cach
policy; and to deliver all policies, including additional and renewal policics,.to halders of the pote, aind in case of insurance about to cxpire, 10 debiver reacwal
policies not less than ten days prior to the respeciive daics of cxpiralion; then Trustee or the holders of the nofe iy, bul neetd not, make sy payment o1 per-
form &ny act hereinbefose set forth in any form and mannet deemed cxpedient, and may, but need not, maXefulf oryparrial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or setile any tax lien of other prior hen oy title or claim thereof, ar redeem from any tax
sale or forfeifure allecting said premises or contest any 1ax or assessment. All maneys paid for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attoraeys’ fees, and any other monceys advanced by Trustee or 1he holdeis of the note ta pratect the morigaged
premises and the lien hereol, plus reasenable compensation te Trustee (or each maiier concerning which action herein authorized may be taken, shall be sa
much additicnal indebtedness secured hereby and shai) become immediateiy due and payable wishout notice and with inierest thereon at the rare 030 per cent
per annum. [naction of Trustee or holders of 1he nowe shall never be considered as a waiver of any right accruing ta them on avcount of 2ny of the provisions

of this paragraph. or any other paragraph contained herein.

2. The Trustee or the holders of the note hereby secured making any payment hereby authorized relating 1o 1axes or assessments, iy do so according
10 any bill, statement or estimale procured from the appropriate public office without inquiry into the accuracy of such bill, starement or estimare ornto the
validity of any tax, assessment, sale, forfeiture, 1ax lien or title or claim thereof,

1. At the option of 1he holders of the note and without notice to First Party, its successors or assigns, all unpaid indebledness secured by this trust deed
shall, notwithstanding anything in the note or in this trust deed 10 the comtrary, become due and payable (a) immediately in the case of default in making pay-
meni of any instalment of principal or intgrest an the note, or {b) in the avent of the Tailure of First Party or ifs successots or assigns (o do any of the things
specifically sei forth in paragraph one hereof und such default shail cantinue fos three days, said option 1o br excrcised al any time after the expiration of said
three day period, R

4. When the indebiedness hereby secured shall become due whether by aceeleralion or ofherwise, holdess of the note or Trustee shall have the right to
forecfose the lien hereol. [n any suit Lo foreclose Lthe tien hercof, there shall be allowed and included as additional indebledness in e decree for appraiser™s
fees, outlays for documentary and experi cvidence, stenographers’ charges, publication c¢osts and costs {which may be estimaled as (0 items ta be expended
after entry of the decree) of procuring all such absiracts of title, title scarches and examinations, guaranier policies, Torrens cestificmes, and similar dala and
assurances with respect to 1itle as Trustee of holders of the note may deem ta be reasonably necessary either (o prosecute such suit or 1o evidence to bidders at
any sale which may be has persuant 1o such decree the true condition of the tite 1o or the value of the premises. All expenditures and expenses of the nature in
this paragraph mentionsd :he.l become so much additional indebledness secured hereby and immedsately due and payihle, with interest thercon at the rate of

per cent per annum, when raid or incurred by Trusice of holders aof the note in connection with (a) any procecding, including probate and bankruptcy pro-
cerdingy, to which either of *hiem shall be a party, cither as plaintiff, claimant or defendaat, by reason of this trust deed or any indebtedness hereby secured: or
(b) preparations for the comm enc'ment of any suit for the foreclosure hereof after accrual of such 1ight 10 foreclose whether ar not actunily commenced;
or (c) preparations for rthe defons. of any threatened suit or proceeding which maght affect the premises or the securily hereof, whether or not aciually com-
menced.
£. The proceeds of any farevios v sale of the prennses shall be distributed and applicd in the following order of prrarity: Fiest, on account of all costs
and expenses incident ta the foreciosie srocredings, including all such items as are menuonped in the precrdng patagraph hereo!; second, alt other items
which under the terms hereof constituivaesared indebtedness additional 10 thar evidenced by the note, with interest thereon as hetein provided, thaed, all prin-
cipal and interest remaining unpaid on the o fourth, any overples 1o First Pacty, its legal 1epresematives of assighs, as their rights may appear,

6. Upon, or at anty time after the filig o f 3. bill 1o forcclase this irust deed, the cowrt in which such Bill is filed may appoint a receiver of said premises.
Such appointment may be made either befnre or after sale, without nalice, withoul regard 1o the solvency ot insolvency at the tume of applicarion for such
receiver, of the person or persons, if any, liable Tor 2e payment of the indebredness secured hereby, and without regard 1o the then value of Lhe premises or
whether the same shall be then occupied as a homer cad prnol and the Trustee hercunder may be appointed as such recesver, Such receiver shall have power to
collect the reats, isswes and profhs of said premiscs’dising the pendency of such foreclosure suit and, in case of n sale and a deticiency, during the full
slatutory period of redemation, whether there be rederaption or not, as well as during any further times when First Party, 1S successars oF assigns, excem for
the intervention of such receiver, would be entitled to collele surh rents, isyues and prefs, and ! other powers which muas be necessary of are usual in such
cases {0r the proteclion, possession, contfol, mandgement and uperation of te premuses during the whote of said periad, The court from time 10 1ime may
authorize the receivet 10 apply the net income in his hands hiunay=ent 1 whole or in part of: {1} The indebledness secured hiwreby, or by any decree foreclosing
this trusi deed, or any tax, special assessment ar other lien whica may be or become superior 1a the lien hereof or of such decree, provided such apolivation s
madre prior {o foreclosure saie; (2) the deficiency in case of a 32! 0t delicweney.

7. Trustee or the holders of the nole shall have theright 1o it spe 1 2ie premises 3t all reasonable times and access thereto shall be permitted for thai pur-

pose. . e

8. Trustee has no duty to examife the litle, location, existence, or ;endition of the premises, not shall Trustee b obligated to record this (rust deed or o

- exercise any power herein giyen unlessexpressly obligated by the terms hereo?, nos be liable for any acts or omissions hereunder, except in case of its Own gross

negligence or misconduct or lli_u p‘ 1He agents or employees of Trustee, an d it may reguire indemnities satisfactory to it before exercising any power herein
given. e -

9, ‘Trustee shall relelise this frust deed and the tien thereof by proper instrimes | upon presentation of satisiavtory evidence that all indebiedness secured
by this trust deed hus been fully pall; and Trustee may execute and deliver a releass'n reof 1o and at the request of any persan who shall, cither before or after
maturity thereof, produce and exhibijAo Trustee the principal note represening (atal) indebiedness herehy secured has been paid, which representation
Trustee may accept as true without inguiry. Where a release is requested of a successor (rutee, such suecessor rustee may aceept as the gepuine note herein
described any note which bears a certificate of identification purporting 1o be executed by 4 ¢ lior trusiee hereunder or which conforms in substance with the
description hercin contained of the principal note and which purpares 1o be executed on bote(F oF First Party: and where the telease is teguested of the original
trustee and it has never exevuled a certificate on any instrument identifying same as the princiral noie descrebed herein, 12 may accepl as the genuine principal
note herein described any note which may be presented and which conforms in subsiance witq (e description herein contained of rhe principal note and which
purports (o be execuicd on behalf of Firsy Farty.

. t0. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Tit'es i w tuch this instsyment shal) have been secord-
* ed or filed. In case of the resignation, inability ar cefusal 1o avt of Trnstee, the then Recorder of Deeds ot Joce county in which the premises are sitaated shall be
Successor in Trust, Any Successor int Trust hereunder shail have the identical title, powers and authori’y s are herein given Trustee, and any Trustee or suc-

cesor shall b st FOPRIRIS ORPPRECT oD BheclPp Lot oy

KESROVIET ® APEAtiE ETO AND MADE & TAPT HEREOF, .
THIS TRUST DEED is exezruted by the Mid Town Bank and Trost Company of Chivago, ot pesemally burs Tastee S aloresad o the eacreise of the pow

and authority conferred upon and vested 1 in as such Trustee and il is expresshy anderalond and agreed that notbiog boyines iosakd pote vostained shall be constrned

us creating any linbility an the said First Panty o1 on sad Mid Town Bank and Trust Company of Chicago persoralls 10 pay the sai

acerue thereon, or any indebiness aceruing hereunder, ar ta pecform any covenam cither capress or implicd heremn containe rh

whived &y Trustee and by eve Preom AW F hereslier claiming anv right vr security hereunder, and that so ar as the canora abd !

Town B;{lk sndd Trust Ci)smpa;{ ’A:“ Chicagn pcrsun.:.]lv are cunug.rnrd. tlf‘c el holder ar Balders of viasd note and the owocer o Glune Y RIS RN ATCrIngE

hereunder shall 100k solely to the promises heroby vonsered for dbe fpusment therest, By e entorcenient ol (he ken hereby Creatct. in the mannes hereen and sn

Y wand mote provaded of by achoa o caforve the personal Habthty of the guirantar, 1l any

IN WITNESS WHEREOGE, Mid Town Bank and Trust Company of Chicago not personally bui as Frustee ss aloresind, s causda tiese presems o he signed
by one oF iy Vice-Presidents or Assistant Vice-Presidents and its corpotiste seal (6 be buconio atfiyed and asttested by e Asssan Tred 0 fieer, 1he day und year

first above wrillen,
MID TOMWN BA ST COMPANY OF 0O OCAGO

. .iiun-\.'ml_ and wat peeswally
By ‘E“?ZL:P ) -\ I
ebo ;J t Trust Officer X0 MR S PO

a t
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RIDER TO TRUST DEED

This Rider 1s made this September 21, 198B, and ia incorporated into and
shall be deemed to amend and supplement the Trust Deed dated of even date
herewith, given by the undersigned (herein "First Party") to sBecure
Borrower's Nate to the holders of the Note and covering the propercty
described in the Trust Deed and located at 3234 N. Clifton, Chicago,

Illinois ("Premises"),

In addition te the covenants and ayreements made in the Trust Deed, Firsat
Party and the holders of the Note further covenant and agree as follows:

11. Te further secure the payment ot the Note hecreby secured, First
Party and/or Firast party's beneficiaries agree to deposit with the holder
of the Note on the first day of each and every month commencing the first
day of November, 1988, until the indebtedness hereby secured shall have
been fully paid, an amount egual to one~twelith of li¢y of the annual real
estate taxes, special assessment levies and property insurance premiums
({hereinafctev referred to as "“Funds"). Said Funds shall be held by the
holder of thae Note in accordance with the terms end provisiona of this
paragraph witboutr any allowance of interest, and may be applied by said
holder toward ravment of taxes, special assgessment levies and insurance
prewiums when due, but the holder of the Note shall be under no cbligation
to ascertain the ‘cocrectness of ¢r to obtain the Lax, special assessmnent
levies or insurance hillas, cor attend to the payment thereocf, except upon
presentation of such ~dills, First Party and/or First Party's pbeneficiaries
agree to deposit within-ten (l¢) days atter receipt of demand therefor any
deficiency in the aggrea~ts® of such monthly depoaita in the event the tax,
special aasessment levieg or.insurance pbills when igssued shall be in exceas
thereof, It the funds so depraited exceed the amouni required to pay such
taxes, assessments {(general-snd special) and/cr insurance premiums for any
year, the excess shall be applied on a subseqguent deposit or deposita.
First party and/or First Party'a beneficiaries acknowledge that the sums sco
deposited shall create a debtor-sveditor relationship only and shall be
conastdered to be held by the holdar of the Note in trust and that the
hoilder of the Note shall not be coOnsidered to have consented to act as
First PFarty and/or First Party's bevpeficlaries' agent for the payment of
such taxes, levies and premiums,. In *02 event of a default in any of the
provisions contained in this Trust Deed ©- in the Note secured hereby, the
holder of the Note may, at their optien; without beiny required to do so,
monies at the time of depcsit ‘mwn’ any of the First Party and/or

apply any
First Party's beneficiaries' obligatiocns her<in or in the Note contained in
such corder and manner as the holder of the t'lote may elect. when ¢the

indebtedness secured hereby has been fully paid any remaining deposits
shall be paid to First party and/or first Party'!s)beneficiaries or to the

then owner or owners of the mortgaged premises.

12, At the option of the holder of the Notel and without notice to
First Party and/or First Party's beneficiaries, Flirs: Party and/or First
Party's beneficiaries's successors or assigns, all vapoaid indebtedness
secured by this Trust Deed shall, notwithstanding anything 4in the Note or
in this Trust Deed to the contrary, become due and payarkl. -when default
ahall occur and continue for three (3} days either in the’ wayment of any
installments of principal and interest or in the event of the failure of
First Pacty and/or First Party's beneficiaries or First Party a@awd/or First
Party's beneficiaries's successors or asaigns to do any ol the things
apecifically set forth in this Trust Deed or in the event First Party
and/or First Party's beneficiaries, First Party and/cr First pParty's
beneficiaries' beneficiaries, or any cther obligor, or guarantor default
under any other document given by any of them to secure the obligations
hereby secured or under the loan commitment of Mid Town Bank and Trust
Cowmpany of Chicago to S & B Partnership dated September 12, 1988, and any
ang all modifications, revisions, or extensicns thereto, the provisions of

which are incorporated herein by reference,

13. In the event the First Party and/or First Party's beneficiaries
aells, transfers or otherwise disposes of the Premises or permita a lien
{paramount or junior} to be placed on the Premises, to secure a loan or
other obligations, or in the event the First PpParty and/or First party's
beneflciaries permits a lien to attach to the Premises, the Holder of the

Note shall have the right to declare immediately due and payable the
principal sum secured hereby and all interest accrued thﬁ&gon.

726<
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14. Notwithstanding anything in the Note or Trust Deed to the
contrary, the death of all beneficiaries of the First party and/or all
guarantors of the indebtedness herein mentioned shall be a default in the

performance of any agreement of the First Party hereunder and the holder of
the Note shall be entitled to all rights and remedies given in the Trust

Deed in the event of default in the performance of any agreement of the
First Party contained herein.

15. in the event that the holder of the Note shall, in good faith,
deem itself insecure, the holder of the Note shall have the right to
accelerate the installments of principal and interest due hereunder.

16, At all times, regardless of whether any lcan proceeds have been
disbursed, this Trust Deed secures as part of the indebtedness hereby
secured the payment of any and all loan commissions, service charges,
liquidated damages, attorneys' fees, expenses and advances due to or
incurred by the holder of the Note in accordance with the Note, this Trust
peed and tac said Loan Commitment; provided, however, that in no event
shall the ‘tuical amount of the indebtedness hereby secured, including loan
proceeds disbursed plus any additional charges, exceed 580% of the face

amcunt of the Notre,

17. This 17 ust Deed shall be construed under Illinois law. If any
provisions hereof-arec invalid under Illinocis law, such invalidity shall not
affect the validity 4Ff the rest of the Trust Deed and Rider,.

18. If applicable, First Party hereby waives any and all rights of
redemption frxrom sale wncder any corder or decree of foreclosure of this
Mortgage, on its own behalf.and on behalf o©of the trust estate and all
persons beneficially inter¢st:d therein, and each and every person except
decree or judgment creditors of the First Party, in its representative
capacity and of the trust estste, ac¢quiring any interest in or title to the
premises subsequent to the date ¢f this Mortgage.

19. The proceeds ¢f the lcan secured by this Trust Deed will be used
for the purpose specified in Paragrarh 6494 (1l)(c) of cChapter 17 of the
Illinols Revised Statutes {198l); twne Jloan secured hereby constitutes a
business locan within the meaning of said./faction and that, accordingly, the
loan secured hereby is exempt from the Illipsis usury requirements,

20. Any default under that certain Security Agreement (Chattel
Mortgage) dated September 2), 1988 between Mid Tcwn Bank and Trust Company
of Chicage a/t/u Trust Agreement{s) dated 1//;/P7 a/k/a Trust No. 1481,
First Party, S & B Partnership, Debtor, and Mid vown Bank and Trust Company
of Chicago, Secured Party, shall constitute a defau’lc nereunder.

MID TOWN BANK AND TRUST COMPANY OF CHiTACU.

Attest: 4?23ﬁ471>cﬂ—/Cég%ﬂxLagk;~J

~" Carmen Rosario} Ass't Secretary

-~
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LOT 38 AND THE SOUTH 1/2 COF LOT 39 IN BLOCK 8 IN BAXIER'S
SUBDIVISION OF YHE 3O0UTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 29, TOWNSHIP 4@ NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PROPERTY COMMONLY KNOWN AS: 3234 N. CLIFTON, CHICAGO, IL

TAX L.D, NO: 14-20-421-030-00%¢

{5usBvEs
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