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FOR VALUE RECEIVED, the Undersigned Assignor does hereby grant a
securlty interest im, assign, cransfer and set over unto GENERAL MOTORS
ACCEPTANCE CORPORATION ("GMAC"), and its successors and assigns, all the
avails, rents, issues and profits now due or which may hereafter become due
under or by virtue of any lease, or any renewals thereof, eithew oral or
written, or any letting of or any agreement for the use or occupancy of any
part of the real estate and premises hereinafter described which may have heen
herctofore or may be hereafter made or agreed to by GCMAC under the powers
hereln granted, it being the Intention herehy to establish an absolute
transfer and assignnrent of all such leases and agreements and all the avalls,
rents, issues and profits thereunder unto GMAC, all relating to the real
estate snd premises described on Exhibit "A" attached hereto. Without
limlcation of the foregoing, the Assignment shall include all interest in a
certain Fac’lity Lease Agreement ("Agreement”) between Cole-Taylor Bank/Main,
t/u/t #88-135, dated July H, 1988, as Leuwsor, James E. Mclnerney, as sole
boneficlary of (Lessor; Shamrock Auto Sales, Inc., as Lessee; and Alan Fryman
and Richard Fryman, e: Guarantors, for the premises desceribed in  Exhibic "A"

attached hercto, dates October 5, 1987,
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This Assignmeni ts made as collateral sccurity for any and all
liabllities of the sole heneliciary to the Assignee, elther now existing or
that may hereafter arise “fo~the ordinary course of business between him and
the Assignee (all of which liabiilgles secured or to become scecured are  herein
called "Liubilities"),

In the event of a default in any of the Liabilities before GMAC
exercises any of lts rights pursuant to Chle document it shall serve written
notice wupon Asslgnor that an event of dofsult has occurred and Assignor shall
have 15 days to cure sald default. Any notlce phat Assignor or Assignee may
desire or be vequired to glve to any other party hereto shall be in writing
and shall be mailed or delivered to the Intended” wveclpient thereof at fts
cddress herelnafter set forth or at such other Jaddress as such intended
recipient may, from tlme to tlme, by notice In writlpg, designate to the
sender pursuant hereto,  Any such notice shall be” deemed te have been
delivered two (2) business days after malling by Unfted Stetes certifled mall,
return recelpt requested, or whon delivered in person,

(a) 1f to Assignor: James E. McInerney
2715 N. Clecero Avenue [
Chicage, Illinols 60639 i

if to Trust: Cale Taylor Bank/Main 0
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(b) if to Assignee; General Moters Acceptance Corporation
444 N, Northwest Hwy,
Park Ridge, I1linois 60068
aten:  Control Branch Manaper
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The Agsignment hereby created shall be {irrevocable sc long as any
indebtedness from Assignor to GMAC cxlsts,
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In the event an Asslgnor is the trustee of oan lllinols land trust,
then this Insrrument is executed by that Assignor, not personally but solely
as Trustea as aforesald, In che exerclse of the power and authority conferred
upon and vested In it as such TPrustee, ALl the terms, provisions,
stipulations, covenants and conditlons to be performed by that Assignor are
undertaken by it solely as Trustee as aforesaid, and not individually, and no
porsonal liability shall be asserted or be enforceable against the Trustee by
reason of anything contained in sald instrument, or in any previously executed
document, whether or mnot executed by the Trustee, relating to the subject
matter of the foregoing Instrument, all of such personal liabllity, if any,
being expressly waived by GHMAC as agafnst the Corporate Trustee, hut net
against any other person or entlty executing this assignment,

Dated this 5th day of October, 1988.

LAND TRUST:

Cole Taylor Bank/Main, not personally, but as Trustee under
Trust Agreement dated July 8, 1988 and known as Trust 88-135
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Its: pgaistant Secretary

STATE OF ILLINOIS )
) 88,
COUNTY OF COOK }

1, Linda L. Horcher , & /otary Public in and for sald
County, in the State aloresald, N BERERY CERTIFY
THAT phyllis Lindstrom and Rose M Sﬁhlﬂﬁfdhﬁu’ persopally  known to me to ke
the same persons whose names are subscribed to  the” Zcregeing  instrument as
such  Trust  Offlcer and Asgistant Secretary” ~ ., respectively,
appeaved before me this day in person and acknowledged tpat they slgned and
delivered the said Instrument as thelr own free wnd voluntary) act and as the
free and voluntary act of safd Company, for the uses and purfoses thereln set

forth;

GIVEN under my hand and Notarial Seal  this €Eh- day

1988,
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T, fﬂiiru4hx__ }T} 1A£L , & MNotary Public, 1n and) for and
reslding in said County, in the State aforesald, do hereby certify that James
E. Mclnerney, personally known to me to be che person whose name 1ls subscribed
to the foregoling

instrument, appesred before me this day in person and
severally acknowledged

that he signed and delivered the same instrument as his
own free and voluntary act.

GIYEN,  under

b g o
my  hand and notary seal thisg éﬁa'_ day
of A Lw{im, , 1988,
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JRHIDIT A

LOTS 8, 9, 10 IN BLOCK 2 1N R, F, KLNHbDY'S RESUBDIVISION OF PAUL STENSLANDS
, SUIJDIVISI(}H OF 1) EAST 1/2 OF THR SOUIY BAST 1/4 OGP SECTION 28, TOMWNSHIP 40
NORTM, RANGE 13 JASI OF THB THIRD PRINCIPAL MGRIDIAN,
ILLINOIS.

IN COOK  CDUNTY,

_f').;rj(/' f/ she o2 5o ';a/r_a..f.

w Qi - Oaen {(. o /o)
. Y I(‘Ut NV AY e ‘/ﬁ‘¢'{ ?)\
/.!: LY Yo - e acvve (Ceny 3‘-—)

61268VRE




UNOFFICIAL COPY
g3 49717

\
1

EXCULPATORY CLAUSE

1t is expreasly understood and agreed by and between the parties hereto,
anything herein ko the contrary notwithstanding, thal each and all of the
warcantlea, indemnities, representations, ecovenants, undertakings and
agreements herein made on the part of the Troaten while in form prrporting
Lo be the warranties, indemntlies, representabion, covenanta, undertakings
and agreemants of aald Trustee are nevertheless each and every one of them,
made and intended not as perscnal warrantien, indemnities, reprasentations,
covenants, undertakinga and agreements by the ‘Ivuskee or for the purpose or
with the dntention of binding said Trustee peraonally buk are made and
Intended tox the pmpoae of hinding only that poriion of the rrusk properh
apecifically deacribed hereln, and this instoment {0 oxereuted and del{vestx]
by said Teustea inot in ita own cight, but aolely in the exereise of the
powers conferred upon it an such Trustee; and thal no pereonal thil{\f Y S

or pergonal resporaibiility is assumed by nor shall al any time be azasfted — ¢

or enforceable againat-the Cole Taylor Rank/Main wme . i tarte Q?-I\)?w"{
vuler 9ald Trust Agreemcnt, on account of this instroment or on acdgnt of /S

any warranty, indemnity, representatlon, covenant, undertaking or (Agreemenyt

of the said Prustee in this Anstrument contained, either oxpresadd or fn

all such personal liability,1f-any, belng exprogsly waived and released’

COLE PAYESC AANK/HATN
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