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THIS MORTGAGE ("Security lustrument’ is givenon ... .. GOTOBER -LBILH .« e e e ,
19.88. .. The povigagor is . JOSERR L. - PALACEOS - and. MABELEINE M. PALACLOS., -RUSBAND AND -WIFE
................. . .. .‘ ".I..{"'BOI'.I'Och‘"). This Secm'it_\" .Inst.rument 1~. ,,r]ven to . .3’1.1'(‘1.4"};3;.(;."!'(-‘.“. R
CFederal Spvings anddogan Assoviation L L L, which is organized nnd existing
under the laws of L. OMERD. BTATES (OF. AMERICA . - - - - . . ,ond whese nddressis -0 L Lo oL
S900 W CERMAK, -GLCIRI (Tl BOESD « oo {"Lender').

Borrower vwes Lender the plindpeal sum of . §TXTY. SEVEN - THOUSAND -FIVE- HUNDRED - ARD- NO/J00 - - . . - .
.......................... ~Dollars (US. $§ ... 67,500,090 ). This deht is evidenced by Borrower’s note
dated the same dute as this Security [pstrument €' Note'' ), which provides for monthly payments, with the full debt,
it not puid earlier, due and payablebn/ o0 NOVEMBER- -LST, - 2018 - .. .. This Security Instrument
secures Lo Lender: tpthe repayment ofche dobl evidenced by the Nate, with interest, und all renewals, extensions
and modifications; (b the payment of all Other sums, with intevest, advanced under paragraph 7 to protect the
security o this Seeurity Instrument; and (02 beperformance of Borrower’s covenants and agreements under this
Security [nstrument and the Note, For this purpess, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in .. [/ 7. .. COOK - - vovvme et e County, Illinois.

LOTS 31 AND 32 IN WALLOCK®S SUBDIVICION OF BLOCK 53 IN THE
SUBDIVISLON QF sSpECTION 19, TOWNSHIP 29 NORTH, RANGE 13, EAST
O THE THIRD PRINCLPAL MERIDIAN (EXCHBET THE SOUTH 300 ACRES THEREOF),
IN COOQK COUNTY, ILLTNOIS.
P.l.N. 16 19 130 0Ole 000Q

L6 19 30 617 0000

12068188

P.L.N. 16-19-130-016

which hos the address of . L3335, KENLLWORTH .. ... ... .. ....... BERWYN . . ... ...,
[Strect] ity
Ittinois .. .60402 . ... .. .. (" Property Addruess’s;
1ZIP Code)

TOGETHER WI'TH all the improvements now or hercafter erected on the property, nnd all ecagsements, rights
appurtennnces, rents, royaltivs, mineral, oil and gas vights and profits, water rights und stock und all fixtures now
or hereafter a part of the property. All replacements und additions shall plso be covered by this Security Instrument.
All ol the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COViENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortguge, grant and convey the Property and that the Property is unencumbered, execept fur encumbrances of
vecord. Borrower warrants and will defend genorally the title to the Pruperty against all claims and demands, subject
to any encumbrances of record,

THISSFOCURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with iimited varintions by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS —.5ingie  Fanuly—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014
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¥ Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay rthe premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Boroower's and Lender's written agreement or applicable luw.

8. Inspection, Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice st the time of or prior to an inspection speciflying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyancee in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

(n the event of o total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with any excess puid (0 Borrowers. In the event of a partial tuking of the Property,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multuiplied by the following fraction: (a) the totu] amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid o Borrower.

if the Property is abandoned by Borrower, or il after notice by Lender ta Borrower that the condemnor offers 1o
make an award or setthe w clalm for damages, Borrower Tails 1o respond to Lender within 30 days after the dale the notiee 1s
given, Lender is pathorized 1o collect and apply the proceeds, at its option, etther to restoration or repair of the Property or
to the sums secured-Ov this Security Instrument, whether or not then due.

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the cdue datd of the monthly payments referred toin paragraphs @ and 2 or chunge the amount of such puyments.

10. Borrower 8ot Released; Forbearance By Lender Not a Walver,  Extension of the vime for payment or
modification of amoertzetionof the sums secured by this Security Instrument granted by Lender 1o uany suveessor m
interest of Borrower shall rotorerate to release the liability of the original Borrower or Borrower's successors i mterest,
Lender shall not be required/to Jommence provecdings against any successor in inferest or refuse to exiend tiune for
payment or otherwise maodify miiortization of the suins secured by this Security Instrument by reason of any demand made
by the originad Borrower or Boreewer's successors in interest. Any forbearunce by Lender i exercising any right ar remedy
shall not be a waiver of or preclude the/exorcise of any right or remedy.

11. Successors nnd Assigns Boary; Joint and Severa) Liability; Co-signers.  The covenants and agreements of
this Security [nstewment shall bind and benefirahe successors and assigns of Lender and Borrower, subject 1o the provisions
of purugraph [7. Burrower's covenants and ( gree wents shall be joint and severab. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (al-isca-signing this Security Insirument only to mortgage, grant und convey
that Borrower’s interest in the Property under thederms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (v pgrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with rigasd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loun Charges. It the loun secured by this Securiny Instrument is subject to a Jaw which sets maxininm loan
charges, and that law is tinally interpreted so thut the stepest or other Joan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: o> vny such loan chuarge shall be reduced by the umounl
neeessary 1o reduce the charge (o the permitied limit; and (b) ang sems already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chootecoymnke this refund by reducing the principal owed
under the Note or by muking o direct payment to Borrower. I a refung r/duces principal, the reduction will be trented ss o
pactinl prepayment without any prepuyment charge under the Note.

13. Lcgisiation Affecting Lender's Rights. If cnucument e expirntion of applicable lnws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceabld neeprding toits terms, Lender, at its option,
muy regutice ismedinte payment in full of all sums secured by this Security Inssiument and may mvoke any remedies
permitted by paragraph 19, 1 Lender exercises this option, Lender shall take theaiaps specified in the second paragraph of
paragroph 17.

14, Notiees,  Any notice 1o Borrower provided for in this Security Insirument <anll be given by delivering it or by
mailing it by lirst cluss mail unless applicable Inw requires use of another method. e notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's sddress stated herein or any other address Leander designates by wotice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Gaverning Law; Severability,  This Svcurity Instrument shall be governed by Tederalanscaad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secust? Lastrument or the
Note canflivts with applicabte law, such conflict shall not aflect other provisions of this Secunity Instraoment ar the Nole
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity Insfement and the
Note are decliared to be severuble,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or u Beneficin) Interest in Borrower, 10 all or any part of the Property or any
imterest 10 s sold or transferred (or iFa beneticial interest i Horcower is sold o transfeered and Borrower is nota natural
persont sithout Lender’s prior written consent, Lender may, st fs option, require immediate payment in fuli of alt sums
secured hy this Security Instrument. However, this option shall not be exereised by Lender i exercise is prohibited by
federad basw as of the date of thas Secunty Invirumeny.

IF Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shiull provide o period
of hot kess than 36 days from the diste the notice is delivered or mailed within which Borrower imust pay all sums secured by
this Scourity Instrument. I Borrower finls to piy these sums prior to the capiration of this period, Lender may invoke any
remedhios permitted by this Sceurity Instrument withowt further notice or demand on Borrower,

18, Borrower's Right to Relastate, I Borrower sieets certain condivions, Borrower shall have the nght v have
citforcement of this Security fastrument discomtinued at any time prior to the carlier of: (a) 5 days (or such other perisd as
applicable Luw may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained an this
Sceunty Instrumeni; or (b) entry of a judgmient enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender ull sums which then would be due under this Security Instrument and the Note had no accelerition
oceurred: (h) cures any default of any ather covenants or agreements; (©) pays all expenses incurred in enlorcing this
Security Instrument, including, but not imided 1o, reasonable atforneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure thit the lien of this Seeurity Instrumeant, Lender's rights in the Property and Borrower's

obligation o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligntions secured hereby shadl remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

2 L0688




UNOFFICIAL COPY

“uawled Sunsanbas

12M0HI0f ©) 19pUs] Wol} dNou uodn ‘jsataiul yim ‘3pgeied 5q Jjeys pue 31wl 310N Y] 1T JUSWDSINGSIP JO DEP Y]
W01 1$2191U1 282G [[BYS S)UNOWE 283y ‘juawided Jo swiat 12410 01 93438 J19PUAT PUE JIMOIIOH SSIU] TURWNLSU] AN
SIY) g PAINd3s Jam0I0g JO 19ap {CUoIHpPE wodaq (jeys £ ydwaBeled siy aopun Japua] £q pasangsip siunown Suy
"0% OP 0) 9A8Y 10U S20P 13pua ] 'z ydeaBesed syl aopun vonoe axes LW Japuay
yEnoyfy saedas ayew of {1adoag 241 vo Fudiua pur s39) sAzulone 21qeuoseas Futfed “unod v Fuueadde ‘Tuawnasug
ANInDag s1y) 1240 Kitoud sey Yotga ual B AQ paanoss swuns Lue 3uided apnput few suondse s apua] Luadorg 2y e
s1y21a s Jopua pur £uadosg ayt jo dnjea 1)) 103)101d 0) AIVSSIIU $1 IDANRYM 10] Aed pue Op Avw 1SPUST uIt (Suotieindar
10 SME| 3210JU3 0} SO UdBUIPUCS o) *2)eqoad ‘Andnaueq w1 Suipeesoad e sw yons) Auadoid ayi u siqdu s sopua]
wape Apuesyiudis Aot jeyl Suapassoad Je33) v s 51311 10 JUSWNNSUL A1LIN23G S1Y] Ul PAUIRIUOD SHIE3WSAIER PUR STUBUDA0D
a1 wuogssd ol sjiey aamoa10g j] rajumansuy 8sdliopy Auadoad ayl W SIYAY S JOPUIT SO UORIN0N] L
‘Fundm ur 19813 211 01 $2313E JapUS T ssajun >Juaw 10U [1BYS 31311 93
pue proyasea] ayi ‘L1adoad ays 01 apn o3y saanboe Jamoliog JI puk 'd9sea) 2yl o suo1siadad sy gha £disod eys samoliog
‘PrOYasea| £ UO 51 JUDIUNIISUJ KIUNOOG S1Y) J] ‘BISEM NLLOD 10 d1eloudap o) Aladoid aj mope ‘fuaadosg aip aduuys
Afjernuesqns Jo sFewiep 'L001sap Jou [jeys Jamoliog  Sployasea] [Lwadoud JO 2JUBUINNGIY PUB LOIHAIDEILY ‘9
‘uonsinbor 243 0) sod AjMIIpoILI JUSWANSUL
£3nong s1y) AQ PaInoas SWns 241 JO JUAIXI 31 01 12pud] o1 ssed jjeys vonisinboe 51 v) Jo1d S10doag oy o) s3ewep woyy
211))nss) sPaadr1a oue sa13jod duBLnsu) Aug 01 1Y8u s Jamoutog uapue Aq paammbor si Kisadolg syl 6 ydeadraed sapun
11 sluowfed syl o suncwe 2y 98ureya Jo ¢ pue | sydesdesed ui 01 p2assyal sivawied Alyiuow sy jo 2jep anp xyi suodisod
10 puaixa jou [Irys jedoud o1 spasaosd Jo uoneaydde Sue ‘Sunnia vy 20038 551413410 JamOoLI0g PUR IDPUST] SSHIUN
USALT $13010U 311 UM
wigaq 1w powad Lup-ny 5L ORAP UdY) 10U SO JA{Iaym JUALNIISUT AIINIG S1YT Ag PaIndds stuns Aed o7 do Auadoad ay
2101501 10 31edad 0) SPFLTOIG Y] 28N Seiy JIPURT SPaanald 22UBINSLY 31) 193)J05 Avul ISPUDTT UBY) (WHE|D € I]113S O] PIIBYO
SEY J3111ED 2DURINSUE Y] (B4 29pUATT Wody 331)0u B s&2p gf 11Yia Jamsue Jou s30p 10 *Aladold sy stiopueqe 1omaoniog
J1 "damo1iog o1 pled sS30¥ 40T QM CINP USY) 10U JO JBYIPYA JUDINIISU] A1UNDAS SIY) AQ PAINDDs swins 3yl 01 paidde
3q jeys spaasosd dourinsul Yt ‘L3IOSS3| ag PIROM A2INDSS S,IPUST 10 B)QISEd) A ESHUCUOSD 10U ST 1eddl 10 UoHRIVISHS
34} J] "POUSSSO 10U §1 AHANDIS G LIPUIT puk [qises) A[Ednucuods §1 a1edal 10 uonelo)sas sy 1 *pafewnp Suadosg a4l go
aeday 1o uonesolsas o) patjdde 3q f[e/(s sparoosd 2ouRINSLY FUNLIM U] 39188 DSIAIAYI0 JIMOLL0Y PUE J0PUST] SSafUl]
SEmisadog Aq A1dwosd spewt 10u j1 sS04 30 Joold IR AW IAPUDT IRPUIT PUE 13LIIED
asueansul 3y 03 210U 1dwosd aa1F [eyy 13,002 10F ‘$SOJ JO JUIAS dY) HY "SIDNOU JEMBUSI pue stentwdad pred jo sydiadas (je
Japua 01 am8 ndwosd (jeys 1amollog ‘s 3inbas Japua j1 sjemouas pue s21o1jod a1 ploy 03 148U ayl dawy [jeyS I12pua]
-asne> >Fefiiow piepurls € 2pniout ||BYS paiaspua 0] 21qeidanae aq |jeys sjemdual pue sadijod asueinsul iy
‘Playtiim £1qrUoseasun
aq 10u [jeYs yoiys [eacsdde s,20puay 03 102Mgns taxodog AQ UASOYD 3q jleys adueansul 33 Buipiacsd saaes soueInsy)
ay] -samnbas ropuat vyl spoisad 243 10) PUB SIUDLEIE 1Y) UL PIUIBILIENS 3 [BYS JOURINSU( S [ "douninsyy sa)nbos
13pUDTT Ydiya JO] SPIBZEY 2110 AUE pue  3FRI0A0D PRPURIYT, W21 SY1 ulipilm Papndul splezey a1y 4q sso] isu1ede pansul
Kuedoad ayy uo paiaels Jajjealay 10 3UNSIXS moU SJUSWI 401d 1Y ) dadyy ([BYS JSMOIIOE  '3IUBLIASU] PINZBH g
201108 jo 3uini3 o) jo
s£EP O U 240GE 1110) 195 SUOLIDR 2Y) JO DJ0WU 1O U0 3B I0 1791] 3y £JS1ITs [[uys JamaLiog "u2)} 241 Sui1nuap; aonou
€ [am0110g 2413 AR1u Jopua] Juawnaisu] £1UN30g sy Jea0 £1u0ud uene dew Yaym usy e o) 103fgns $1 Auedolg sy
Jo 1ied Aue jey) ssUNI)IRP JAPUDTT §] CIUAWNRLSU] A1N33S SiYl oF vulf pYI Suneuiplogns aepua o) A10108)51Es JUMWIsTe
de sy 241 JO JAPIOY Y1 WoL) SINIBS (9) 40 A1adorg ayi Jo ed AUt 10 3UNHSII0) 20 U] YT JO JUILLDDI0NS JYL Judadad
o} aiprado uojuido § Japua 2yl ul Ydym sSuipaasosd pedsf 'ul ual] oyl Jo JUIwasopu suiede spusjap 10 'Ag LI 3T Yiey
pooF up $3531000 (1) 1apuat 0} 3jqeidadde JouUEW B UL U] SYI £q paansss donedngo iy Jo wawfed 9Y) 0) uniim u sd18e
{®) :Jom051ng SSAUR JUBLNIISUT K1LNOFS S1U) 1940 Allond sey yatga uaf] 4 1e sklaeyosip Apdiuold jeys samoirog
‘siuswAed syl Suiouapiaz sidisaas
Japuay o1 ysiusny £pdwosd jjeys samosiog ‘A 1oanp siuswided asayl saxewr 2aa00i0g 3] ydea8esed spyy sopun pred aq o1
SJUNOWE JO S35110U || 33pua 0] ysitiny Apidwsoad |juys 1amoitog 1uswied pamonosind oty o) A|10311p 3w uo way) Aed
Jjeys somosiog ‘ssuuew je) il pred jou Jt 30 ‘g ydes8esed ut pepracsd asunein oy U wrionediqo asayl Aud j[eYS Jomollog
‘Aue j1 'siual punosf so siuawded ployases; put reawnnsy] A1anoag syl ac sjpond wene Avw yarym Auadorg
ayl o1 ajguinqule suotsodwt pue seuly safieys sjuawssasse ‘saxe) Jje Avd Jjeys Jomolol ) Sudl sadaey) ‘e
-anp (edouud 01 4se] pue lanp 1S322 01 '1anoy) 'z ydesdesud Japun siqeArd SJUNoWe 0} ‘PI BI0N
3y} Japun onp ssdieyo juawSedasd o) 'pucsas 310N 241 12pun onp $a81tYD a1e) 01 ISy paNddr aq i s 7 pur | sydwignied
1apun 1apua] £q pastaass siuawded (B 3siasayio saplaoid me s)gesidde ssojupy  spudwleg oo voneaddy ¢
JUSWINIISU L1609 S1§) AQ PRINYDs swuns 2yl isuiefe 1 pRio e se uonesijdde
JO 2wl 9Y) 1 Japua] Aq PRy spung Aur 1opus Aq uonisinbor 51t 1o A110dosg oYy Jo ajes oY) 01 JordditeIpSun L Bty
1a1ej ou ‘Aidde [juys sapuat sapuaty £q pasmboe ao pjos st f11adodd Yl o1 Ydeadesed popun §i aspua £q nisiy spung fue
1aa0d10g O) pungas Apduwosd {peys Jopus] ULLUNIISUL AIUN0DG $14) LG PAINDds Swns e Jo In) ul jusur/ vt wod
“12pee] 4q paimbay se sjuswied 210w 10 500 B ADUMNOYAP 31 UN YO 0] ALESSITFL JUNOWE
Auw sopua o1 fed ([eys 1aMCII0g AN DAYM SILS)] M0LDSa 343 ABd 01 JUSIYAS YOU 1 J3pUaT] AqQ P[aY spund 3y Jo junowe
311 I Spung o siuawied A{IU0L UG 13MO01ICH 0} PIIIPAID J0 Jaasollog 01 predas Alidwosd Joyie ‘uondo s Jamouog 1w
3q [[2LS S$IIND Sy "INP UdYA SWHY 01053 3y Aud 0] PALINDII IUNOWE 3Y) PASIAD (|BYS SN MOLIIES Y} JO SNBP S0P P
01 soud aqesed spung jo swswded Ajuow samng ays Yyus Joyiador 1spus £q play spunyg 3t o unowre 242 41
TUANASUT AHINI0G SIY)
£q pR4nnos swns a1 103 £1N325 [BUODIPPE su paZpajd aiw spun,j 3y | SPBW SBM SPUD ] DYI OF HGIP Yaua Yorym aog osodand
aY1 PUE SPUNLE 241 OF SHGHP PUE $)1PR3d Buimoys spund ay3 Jo Suliunodne [enuue ue ‘aF1eyo 1IN0y M 13m0a10g 0) 218 ey
19pEdT SpUn 3y uo sFu1uies Jo 15319 Aue Jamoalog Aed 01 palinbas aqaou (jeys sopua pred aq 03 w213y sannba,
Mey apqeondde o sprn s) Juswaaa3e ue ssajur] spung Yy uo pied ag |jeys 158131l ey Swiuam uy 3008 Lvw aopus
PUR L0MULI0E PFeyd © 1Yons axew 03 10pus] suussd me) sjqesidde puw spung oY) Uo 1seanR somodiog sfed aopusmy
SSF[UN ‘sWatt mo29%3 o) Fu1f)ioa 1o wnoase 3y Buizd|eue ‘spung sy} Fulfdde pur Fuiploy Joj 531mYd Jou Avwa appudry
Sual medasa ayy Aud 0) spung sy Ajdde [jeys 15pus ] (UONNINSY UR Yons staapua f dapud 3uipniom) Aousie aes
10 [212p3) v £g poo1uiend 10 PIINSUL 3T YDA JO SIUNDDOE 10 SHSodop Ayl vounIsLl ur W) pIaY 5q juys spung oy
$UIB1 MOLIND DINTJ (O SITUNIED H{GURUOSERS PUT BIEP JUILIND JO 1594
341 O ANP SPUN.] A1) AINWLISH KBUW JOPUST NI MOLDSD,, PSJJED O£ SWaK 383y | Aue P sinjuoad ssueinsul sfefiow
Adeak (p) pue swinnuaad sduwsnsu) piezey Suesk (9) tdue g1 Ausdalrd oyt e suad punosd o studwded ployasei
Ajaea4 (¢ nudwnasuy £1UN0eg s1y) 1eac Andoud uienie KEW YIYM STUSWUSSISSE PUE $aNR) AJSE3A (B8) O Y3Jjaml-2u0
oi (enba ( spung,. ) wns e ‘Jjny ul pred st 210N 343 |IUN IION SYI dapun sap e spuswfed Appuow Lep 3y vo 1apUdT M
Kud (prys 15mM02I08 19PUDT AQ SaAIEM US1ILM € 01 1O mef ajqedidde 0 152[qRg  *32uBINSU] pUB SIXE], 40§ SPUNY 7
‘310N 2y} J2pun anp saBieyo aje] pur Judwindald Aue pue MO SYI 4G PATUIPIAD 1GOP BY) U0 )52IAI) pur jo jediduiid
anp uaym Aed Apdwosd jjeys Jomoliog  saBieyy) 318 pue uaiiedald 5a.493u] pum [edr2upad Jo juowing ‘g
iSMO[|0 S 5088 PUB JUBUIA0D J3PUST PUB JIMOLIOE  SINVNIAOD WHOLIND




311174882

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made :ib8TH  quyor . OCTOBER o, 19 88

2.4 FAMILY COVENANTS, In uddition to the covenants and agreements nude in the Security Insirument, Borrower
and Lender Turther covenam and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shali not seek, agree to or make a change in the
use of the Property or its zoning classification, upless Lender has agreed in writing to the change. Borrower shall comply with
all lnws, ordinarors, regalations and requirements of any governmemal body applicable 1o the Property.

B. SUBOKPINATE LIENS, Except us permitted by federnl lnw, Borrower shall not allow uny lien inferior to the
Security lnstrumcnt i he perfected against the Property without Lender's prior written permission.

C. RENT LOSY INSURANCE. Borrower shatl imaintain insurance against rent loss in addition to the olher hazurds
fur which insurance is fevain:d by Uniform Covenant 5.

D. “BORROWER'S QLT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT QF LSASES. Upon Lender's request, Borrower shall ussign to Lender sl teases of the Property
and all seeurity deposits mude in consieciion with lenses of the Property. Upon the assignment, Lender shall have the right 1o
moalify, extend or lerminate the exising leases and o execute new leases, in Lender's sole diseretion, As used in this
paragraph B, the word “lease’ shall mean Ssubleise™ it the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borewseancondiiionally assigns nnd transfers to Lender all the rents and revenues of
the Property . Bortuwer asthotizes Lender or Lomler’s agents W collect the rents and revenues and hereby directs each lenant
al the Peupedty 1o pay the rents to Lemder or beadees dgeats. However, prior 1o Lender's notice 10 Borrower ot Horrower's
breuch of any covenant or agreement i the Security qstrument, Borrower shall collect and receive all rents aand cevenues of
the Property as trustee for the benefit af Lender and BorrowZr, This assignment of reats constitutes an absolute assignment und

not an assignment for additional security only.
1f Lender gives notice of breach to Borrower: (i) all rentl, received by Borrower shall be held by Barrower s trustee for

benetit of Lender oaly, 10 be applied to the sums sceured by the Sceurity Instrument; (i) Lender shull be entitled 10 coliect and
receive abl of the rents of the Property; and (i) each tenant of the Prorenty shall pay ull sents due and unpaid 1o Lender or
Lender's agent en Lender's written demand o the tenant,

Rorrower has not executed any prior ussignment of the reats and bas'ziot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph

Lender shull not be required {0 ender upon, take control of of mainwindhe Fropeny before or alter giving notice of
breach (o Borrower. However, Lender or a judicially appointed receiver mayda sp at any time there is a breach. Any
application of rents shal) ot cure oF waive any default or invalidate any other right wrscincdy of Lender. This nssignment of
rents of the Property shull terminate when the debt secured by the Security Instrumen?’ v perid in full,

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note of agreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke any of thedvimedies permitted by the

Security Instrument.

By SIGNING BELOW. Borrower accepts oud agrees to the ternns and provisions contined in this 2:4 ramily Rider.

Chnan 4 -”/ K.l e I s . {Seal)
L. PALAGLOS (_{_ “) . -Borowar

MADELEINE M. PALACTOS

MULTISTATE 2-4 FAMILY RIDER — FNMA/EHLMC Unitorm Instrument Form 170 12{3;"!
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