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MORTGAGE 88189113

PTHIS MORTGAGE is made this . 200, L dayof . .. Qetober, o o
(9. 88 | between the Mortgagor, Jamey Rulic & Elagne 8. Rulle, hus band and. wife as Joint |

JEenpatyg oL 0o L therein Y Borrower™), and the Mortgagee, ... 000 o oo o i

CBoldome L e . corporstion vrganized and
cxlslmg under the laws of ... the, "Lill‘-‘ (Pf New, T Or K L e }
whose address is . . e, Foupcadn Plawga, .. ... ...
............... Buffalg, New, York 14203-1489 . . ... .. ... ..., (bherein "Lender )

Wi AS, Borpower is indebied to Lender in the principatsum of US. S L 43,000,000 . ... ..
which frdebtodmas is evidenced by Borrower's note daled ... Q¢teber 20, 1988, . and cxtensions and renewils
therent thereind pole), providing for menthly installments of principal and ioterest. with the balance of indebied pess,
i¥ pot cooner paid, 2ucand payable on . Qekpber A0, F998. L ;

To SECURE o Lendenthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with ivdeaest thercon, advianced in accordanee herewith to protect the security of this Mortgage: and
the performance of the covenars and agreements of Borrower herein contained, Borrower does hereby maortgage, grant

and convey to Lender the tollowiag deseribed property located in the County of Cook, ..., ..., . State of
Ilinois:

Lot 2 4u Block 26 in the ¥illage of Ridgeland, Cook County, 1llinels, situated
in tne East 172 of the Noctheast 1/4 of Section 7, Township 39 North, Range [3,
Bast of the Thicd Prioncipal Meridian,

Permanent Paicel Bumber: 16-07-216-210

s ? s s
which hus the address of .. 219 N' .[t]':".“”.’??'f! ................... e Ve .Oal\. ! ark e “
|Street| {Cay]
Htinois . . .. 60302 ................. {herein ' Property Address™);
J2ip Code}

Toagrtnekr with all the improvements now or hereatter erected on (he property, and all casements, rights,

appurtenanees and rents albof which shall be deemed te be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sald property {or the Teaschold estate of this Mortgage is on a leasehold] are
hercinafter referred to as the *Property.”

Borvower covenants that Borrower is lawlully seised of the estate hereby conveyed and Has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title (o the Property against &) claimy am) demands,
subject to encumbranices of record,

FLLINOIS - -SECOND MORIGAGE 1780 - FAMA/FHLMC UNIFORM INSTRUMENT

Form 3814

2 Westbropok Garp. . (.. 4440, Westchester,

£t 168188
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10, Borrower Not RMN:I:@ JtA‘{y\:r@ RM)L for payment or modifica-
ortgage grante@ by Render odny sbcc&sor'ﬂ: intgrest of Borrower

tion of amortization of the sums sccured by this
shall not operate to retease, in any manner, the linbility of the originul Borrower and Borrower’s successors in interest.

Lender shafi not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Bourrower and Borrawer's successors in imterest. Any forbeatance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Mortgage only to
mortguge, grant and convey that Borrower's inmreiest in the Property 1o Lender under the terms of this Mortgage, (bl is
not persenully liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other gecommodations with cegard (o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage us 1o that
Borrowet's interest in the Property.

12, Natlee. Except for any notice required under applicable law 10 be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shalf be given by delivering it or by mailing such notice by certified maii
addressed to Borrower at the Property Address or at such other address as Berrower may designate by notice to Lender
as provided herdan and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein of to
such other wddress as Lender may designate by notice (o Barrower as provided herein. Any notice provided for in this
Mortgage shuli bedesmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lz w: Severahility, The state and local laws applicable to this Mortgage shal) be the laws of the
jurisdiction in which tlie Droperty Is located, ‘The furegoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evervtiiat any provision or clause of this Mongage or the Note conflicts with applicable Jaw, such
contlict shall not altect otherpievisions of this Mortgage or the Note which can be given effect without the confliciing
provision, and Lo this end theprivisions of this Mortgage and the Note are declared 1o be severable. As used herein,
“costs’, Vexpenses’ and Vaneriys' fees” include all sims 1o the extent not prohibited by applicable law or limited

herein.
¥4. Borrower's Copy. Borrower stiadl be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilltation Loan Agreement. [forrcwer shall fulfil) all of Borrower's obligations under any home rehabilita-
ticn, improvement, repair, or other loan agrezment which Borrower enters into with Lender. Lender. at Lender’s aption,
may require Borrower to execute and delivesio-tender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have upuinst parties who supply labor, materials or services in connection
with improvements made to the Propenty,

16. Trunsfer of the Property or a Beneficial Inferestinm Sorrower, 11 3)) or any part of the Property or any interesq
in it is sold or transferred (or if a beneficial interest in 3orrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender miy, at its option, require immediate payment in full of ali
sums secured by this Mortgage, However, this option shai-nst be exercised by Lender if exercise is prohibited by
federal law s of the date of this Morigage.

it Lender exercises this oplion, Lender shall give Borrowesr ootice of acceleration. The notice shall provide a
period of aot less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums
secured by this Mortgage. 1T Borrower fails 1o pay these sums priotso the expiration of this period, Lender may in-
voke any remedies pecmitted by this Morigage without further notice of (demund on Borrower.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and #¢ree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 herecy, 'voin Borrower's breach of any cove.
nant or ngreement of Borrower ln this Morigage, including the covenants to pay vner. due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrawer as provided In paragiaph 12 hereol specifylng: {1)
the breach {2} the action required to cure such breach; (3} a date, not less than 10 days iron She date the notice lr mralled
to Borrower, by which such breach must be cured; and [4) that [allure to cure such breach o or before the date specifled
In the notice may result in acceieention of the sums secured by this Mortgage, foreclosure hy jua'cial proceeding, and
sale of the Property. The notice shail further inform Borrower of the right tu reinstate after accslo0s’iun and the right to
assert in the fareclosure procesding the nonexistence of & defaylt »r any viher defemse of Borrower Jo cctlerntion and
forectosure. If the breach ls nol cured on or before the date specified In the notice, Lender, at Leis<i's option, may
declare all of the sums secured by this Mortgage to be immedisiely duc and paysbie without further derand and may
foreclose ths Mortgage by judivial proceeding. Lender shall be enthtled to cullect In such proceeding Ji'expenses of
foreclosure, Including, bui not limited to, remsonable attorneys’ feee and costs of documentary evidence, abstracts and
title reporta.

18. Borrower’s Right to Relnsiate. Notwithstanding Lender’s aceeferation of the sums secured by this Mortgage
due to Bortower's breach, Barruwer shall have the right to have any proceedings begun by Lender 1o enforce this Mert-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (w) Borrower pays Lender all sums
which would be then duc under this Mongage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other cuvenants or agreements of Borrower contained in this Mongage; (c) Borrower pays all reasanable
expenses incurred by Lender in enlforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonitble attorneys
fees: and {d) Borrower takes such action as Lender may reasonubly require 1o assure thai the fien of this Mortgage,
Lender's interest in the Property and Borrowet’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolniment of Recelver, As additionul security hereunder, Borrower hereby assigns to
Lander the rents of the Property, provided that Borrower shall, prior 1o aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o eollect and retain such rents as they become due and puyable,

Upon acceleration under paragraph 17 hereof or abundonment of the Property, Lender shall be entitled to have a
receiver appointed by a codrt (o enter apon, take possession of und manage the Praperty and to celeet the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection ol rents, including, but not limited to. receiver’s fees, premiums on receiver’s

bonds and reasonable attorneys’ fees, and then to the sums sccured by this Mortgage. The receiver shull be liable 1o
Form 3814
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