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= MORTGAGE 88490584
V7 THIS MONTGAGE ("Security Instrument Is élvon on OCTOBER 17, 1988 . The mortgagor Is

DENNIS CASEY ANL Z1CRIA CASEY, HIS WIFE
{"Borrowor"),

){ This Socurity Instrumneont Is given 10 Pofd BANK, FEDERAL SAVINGS BANK, which Is organized and axisting undoer the laws of THE

LNITED STATES, and whose address s 2.0, BOX 27800, ALBUQUERQUE, NEW MEXICO 687125 {"Londer"), Borrowor owos Londor iho

pincipal sum of ONE HUNDRED W INF. THOUSAND AND 00/100
Dollars (LS. $»w 109, 000, 00

This debt Is evidenced by Borrowar's nole daioZ the same dalo as this Socurlty Instrurnont {*Notg”), which provides for monihly pa;mems.
with the full dabt, if nol paid earller, dua ond payakia vn NOVEMBER 01, 2018

Lis

This Seocurity nsirument sacuros 1o Londer: () the wopwymaent. of the dobl evidoncod by Ihe Nele, with inlorest and all renowals,

axiensions and modificallon: {(b) the payment af all othes 7a0s,. wilth interosl, advanced undor poaragraph 7 to proloct lha socurlty of ihis

Securlty Instrument; and {c) the porformance of Borrowe:’s/covonants and dgroomonts undar this Securlty Instrument and the Noto. For

this purpose, Borrgwor dogs horoby wafranl morlgage, ¢rint and convey 1o Londor the following doscribed property located In
COOK County, Hlinels,

LOT 2 IN THE HELENA A, SIEVERS SUBDIVISicv, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTION 35/ TOWNSHIP 38 NORTH,

RANGIEI 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,
ILLINOIS.

£5G06YE8

PTN # 19-38-401-008

which has tho addross of 2840 W. BB8TH PLACE, CH I CAGO
[Streal} {City)
Minois 60652 ¢'Propurty Addross™),
{2ip Cede)

TOGETHER WITH all the improvemonts now or hereallor orected On tho proporty, ond 3l asornonls, fiPhis, appurtonances. ronis,
royalllos, mineral, oll and gas rights and profils, walter rights and sfock and ol flxiuros now or horoaflar @ parl of tho properly, All -
roplacermants and addillons shall also ho covorod by this Security Instrumnont, All of the foragolng i5 ralerrod 10 In 1his Socurity
ins{rumont as the "Proporiy,”

BORRDWER COVENANTS that Borrowdar is Inw!qlw solzod of the esiate hereby convoyed and hus the right 10 morigage, grant and
convey the Property and (hat tho Property |3 unoncumbered, oxcopl for oncumbrances of rocord. Borrowor warranis and will defend
gonerally the title 10 the Proparly against ol claims and demands, subjoct 1o any onGumbrancos of rocord,

THIS SECURITY NSTRUMENT combines unlform covonanis for natlonal ‘use and non-uniform covenanis with mitod varlations by
jurlsciction 1o consiltute a uniform Securfty Instrumaont covering roal progodly,
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UNIFORM COVENANTS. gorrower and Lendor covenant and agroo as foflows: CASEY

1. Paymont of Principal and (ntorest; Prepayment snd Lals Charges. Borrower shal prompily pay whan dua the principal of
and interest on the debi evidenced by the Nole and any prapaymant and late charges due under tha Note,

2. Funds for Taxes and insurance, Subjact (@ applicabla law or 1o a written walvor by Lender, Borrower shall pay 1o Lender on
the day mcnthly paymenls ara due under the MNote unill the Note is paid In full, a sun {(“Funds*) equal 1o cne-twetlih of : {2) yearly raxes
and assgssmonts which may attaln priority over this Security Insirumaent: (b) yoarly leasehoid payments or ground ronts on the Properly, If
any: {c) yaarly hazard insurance premiums: and () yearly morigage insuranca premiums, i any, Thesos loms are called “escrow items,”
Lendar rmay estimate tho Funds dua on the basis of curront daid and reasonablo estimates ef futuro escrow flems,

Tne Funds shall be hold In an institution the deposlis or accounts of which are insured or guarsniood by o federal or siate
agency {including Lendar if Lander is such an institution). Lendar shall apply the Funds 1o pay the ascrow flems, Lender may not charge
for holding ant applying the Funds, analyzing the account or verlfying the escrow itemns, unless Lender pays Borrowor Intorest on ihe
Funds and applicable taw permils Lender 10 make such a charge. A charge assessed by lender in connaclion with Borrower's entoring ino
this Sacurity instrument 1o pay the cost of an independent lax reporting Service shall no! be a chargo for purgoses of the preceding
sentonce. Barrawer and Lender may agree in wrhing that interast shall be pald on tha Funds, Unless an agreement is mada or applicable
law raquires interast 1o be paid, Lender shall nol be raquired 1o pay Borrower any inlerest or earnings on tha Funds, Lander shall giva 1o
Borrowar, withoul charga, an anmal accounting of tho Funds showing cradits and deblls to the Funds and the purpose for which each
debit o the Funds was mada. Tha Funds are pledged as addittonal security (or the sums secured by Lhls Securlty Instrumanl.

I the amount of the Funds held by Lender, togethor with the fuiure monmhly payment of Funds payable prior 10 the duo dates of
\he escrow ilems, shall exceed the amount reguired ta pay the escrow iterns when due, the. excess shall be, at Borrowar's option, alther
promplly repald 10 Borrewer or cradited 10 Borrowor on manthly payenents of Funus. If the amount of 1he Funds hald by Lender Is not
sufficient to pay |ho zuarcw itermns when due, Borrower shall iy ta Londer any nount necossary 1o mako up the doficloncy in ono or
more payments as required by Lendar,

Upon payment in ‘(W el all sums secured. by this Socurity Instrumant. Landar shall prompily refund 10 Borrowor any Funds hold
oy Lendar I! under paragraph.©©:tho Properly Is sold. or acquired by Londer, Lender shail apply. no later thal immedialaly pricr 10 the salo
of 1ha Properiy or its acquisiian ov Lender, any Funds held by Lender at tho 1o of applicalion as a cradit against tho sums securad by
this Socurily nstrument, .

3. Application of Payments. 'Uni2ss applicable law provides otherwise, olf paynents receoivod by Lendor. undar paragraphs Y ang 2
shali be applied: ¢irst, to faie charges sue under lho Noto; second, 'to prepayrnen| charges due under (ha Moto; third, to anounts payabio
undae parageaph 2; fourih, to interast dusiound dast, to princlpat duwe. 7

4, Charges; Llons. Borrower shall pry il laxos, assessments, charges, finas and irnpositions atiribulablo 1o the Properly which
may atialn priority aver this Security Instrumnant, 270G leasohold paymonls or ground rents,.if any, Borrower shall pay rhose obligations in
the manner pravided in paragraph 2, or if not pad in hat mannor, Borrowar shall pay thern cn time directly 1o the parson owad payment,
Borrower shall prompily Turpish to Laidar all notlias <f armounts to be pald under 1his paragragh, If Eorrowar makes these paymenis
diractly, Borrower shall promgily furnish Lendar race'nis svidencing tho payments,

Borrower shall promptly discharga- any lian which ras priorily over this Security instirumont unless Borrowor: (a) agroes In writing
1o the paymenl of the obligallon secured by the Hen In a [nacngr accepiabla 10 Lendor: (by contosts 1n good falth tho Hen by, or dafends
agalnst onforcornent of tho llon in, legal proceodings which I= e Lender's opinfon oporated to prevent the enforcemam of the flen or
forfoiture of amy part of lha Property: or (c) secures {from tho holdar of the lisn dn agrooment satisfaciory 1o Londer subordingling the
lian 10 this Securlly nsirument, If Lender deterrmines lhal any part of 110 Property Is subjoct (o a Hon which may anain priority over this
Security Instrument, Lender may give Borrower a notice identifylng.the Yen, Borrowar shall satisfy the len or take one or more of the
actions set forlth asbove within 10 days of tho giving of notice,

5. Hazard Insurance, Borrowor shall kpep the imnprovements nov: exisling or heroaftor aractad on the Property insurod agoinst
155 &y {ire. hazards includod. within the torm “exiondod covaragoe™ and ary athar hazards for which Londor requlros insurance, This
lnsurance shall be matptalned in tha amounts and far the pericds that Lender Jordlres, Tho insurance coarrier providing the Insurance shall
ba choson by Boarrower subjoct 1o Lendor's approval which shall nol ba unroascnallv. withhald,

All Insuranca policies and renowaols shalt bo acceptablo 10 Lendur and Shadl inchety o siandard morlgage clauso, Londer shall hadll)
the right 16 haid the policlos and ronewals, i Londor reoguires, Borrower shall promply give to Lander oIl roceipis of pald prorniuns arvlea
roenowal nolices. n tha event of loss, Borrower shall give prompi notice 10 the Insuranco Zartier and Landar, Londar miy rmake proof ol D
toss If not mado promptly by Borrowar,

Untoss Londor and Borrowar Olhotwisa agreo In wriling, Insuranco procoods  Shad- DL dnphot 10 resloration of roepsr of IY. 95
Proporty damagod. ! (he rostorallon or rapaic IS oconornically fodsible ant Londor's sbcurlly 5 poi-fassennd, 11 tho rosloration of opair t
not oconomically feazible or Lender's socurity would bo lossonod, tho (RSufsnte protoots shull Do spolod 10 tha suns socured by 1iims
Socurily Instrurnont, whothor or nol then duo, wilh any oxcess pald to Borrowor, If DOrrGwnr sbandous the Propurty, of $aas 1ol st
within 30 days a nolice froen Lundar that tha insuranco carrior has offarod 1o 3eltte 2 clairn, thtn Lunadr rzy colloct tha insurancy
proceeds, Lendor may use lhe proceads 10 ropdir or resioro tha Proporly of lo pay SUMS SeCcurnd by 1his Secwily NSIEUTENL, whithtr
or not then due. Tho 30~day poriod will bagin whan the notico Is given,

unless Lendor and Barrowor otharwise agroo In wrlling, aryy applicalion of proceeds lo principal shall nod onlondd or posipond 1he
due yane of the mamhly paymenis raforrod to In paragraphs 1 and 2 or chango the anounst of tha pagnents, 1 undoer paragraph 19 the
Proporty |15 actuirod by Lendor, Borrower’s right 10 any Insuranco poficles and procedds rosulling from dirnage o ve Broporiy prior 10
the acquisition shal pass 1o Lendor to the exient of tho suns socurod by this Socurity Insirurnont irrrnodiataly peice 19 the acaquisition,

6, Proscrumtien and Maintonanco of Proporty; Loascholds, Borrower shall not deSiroy, darnage of substantially changis \he
Property, allowe the Proporly 1o deleriordte or commit wasie, Il (his Socurity Instrumont is on o leasahold, Borrower shall cornply with 1he
provisions of the laase, and If Borrowaer acquiros foo tio to the Property, the loasohold and feo titla shaid hot merge urnlass Lander
agroes (o tha marger in weiling,

7. Protection of Londer's Righis in tho Hroporty; Mortgepe |nsurance, I Borrowar faills to parfotrn the covonants s
agroements conlained in this Seocurily Insteurnent, or thore 15 a lepal procooting that may significantty alfuct Lender's rights In thy Progarty
(such as a praceoding in bankruplgy, probate (or condernnation or 10 onforewy taws or rogulalions), tnon Londar tnay o and pas foe
whatavar 1S nocossary 1o proloct the value af tha Proparly and Londor's righs in the Properly. Lendar's action rnay include paying ary
sums sacured by a lign which has pricelly over this Socurity Insirurnent, appedring in court, paying roasonable stiorneys’ foas wd ontering
on the Progorly 10 rmaka repairs. Although Lander may iakp action undar this pacageaph 7, Lontof U003 nol navo 1o do 50,

Any amounis disbursed by Londor under his paragraph 7 shall bocome additionil dobt of Borrowor socurod lr IN3 Sacueily
insirumaont, Unloss Borrowor and Londoer agroo to othar torrns of piymont, thasa  amounta shill bosr intgrest from (ho dalo of
disbursomen! at tha Noto rate and shall bo payable, with Intorosl, upen. nolicy from Looder ta Borrowor rotuusiing pimont,

¥ Lendor rotuirod morlgage insuranco 3 a ¢ondition of making 1tha Joan sucurod by Wls Socurity instrumont, Borrower shall pay
tho promniums reaulrod 10 malnlain the insurance in effect unlll such timo as tho roquiromont for tha insuranco termindies in accordance
with Barrowor's and Londar's writlen agroomont or applicablo law, )

8, Inspection. Londor or iIx Sgont may mako roasonable oniries upon and Inspections of the Properly. Lander shall givo Borrowor
notice at tha time of ar priar (o an inspociion specitying roasonablo causoe {or the inspaction,
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9, Condempnation, The proceeds of any award or claim for damages, direct or consaguontlal, In cannection with any
condomnatlon or othor {aking of any part of 1tho Froperty, or for convavance In llow of condemnation, are horoby assigned and shal
to paid to Lender,

In tho ovani ol a tord taking ©f the Property, the. proceods shall bo applled to 1tho sums secured by this Securlty lnstrumnont,
wheother or not then due. wiih any oxcess pald (o Borrowoer. i the evant of a partial taking of The Proparty, unless Borrower and
Londer otherwise agrep in writing, tha suns securod by (his Securlly InSirumont shall bo reduced by the amount of the procoods
muttiptiad by the following fraction: (a} the 1ctal amount of the sums secured. immaediately bafore the laking, dividod by (b) 1he falr
markaet valua of 1ho Proportly lrmadialoly beloro the taklng, Any balance shalf be palg fo Borrowar,

JI the Property is abandoned by Borrower, or il after nolice by Londor to Borrowar that tha condemnor offers to make an
award or seitle a claim for damagos, Borrower falls 1o rospond (o Lender within 30 days after the dalo tho notice is given, Londer
15 authorized to collect and apply 1he procecds,. al its.option, either to rastoration or repalr of the Pregperty of 1o tho suns secured
by this Security Instrument, whather or not than due,

Unless Lender and Borrower olherwise agroa in writing, any appllcation of procoeds to principal shall not extend or posipong
the due dato of the monthly payments referrad (0 in paragraphs 1 and 2 or change the amount of such payments,

10, Borrowor Not Roloasod; Forbosranco By Londer Not a Walvor. Exiension of the time for payment or modification af
anoriization of the sums sogured by this Socurity. Insirumont granted by Londer 10 amy succeossar in interesl of Borrowor shall not
operate 10 releasa the f(iadiiity of the original Borrower or Borrower's successors in intergst. Lendor shall not bo roquired 1o
cormongod procoedings againsi any successor in Intarest.or refuse 1o extond 1irmeo for payment or etherwise rmodify anartizatlon ol
the sumns secursd b, this Security Instrument by roason of any domand made by tha original Barrower or Borrowars supcossors In
intares!, Any forbuaremce by Lender in exercising any right or remedy shall nol be a walver of or prociude the exorcise of any right
ar rernady, )

11, Succossors ant Assigns Bound; Joint snd Sovoral Lisbility; Co-signors. Tho coveninis and agraoments Of this Security
Instrurnent shall bind' ang” Fanuflt the succossors and assigny’ of Lender pnd Borrowaer, subjact 1o the provisions ol paragraph 17,
Borrower's covenanl and agrusnionts shall be joint and sovoral, Any Borrower who co=signs this Securlly Instrumen! but doos not
gxpoule 1ho Noter (2) Is co-signing this Securlly Instrument cnly lo morfgage. grant and comsry 1hat Borrower's Intarest in the
Property under the lerms of tius Gecurity Insirument: (b} Is not parsonally obligated to pay the swns securad by 1his Security
instrumnent: and (c) agrees that Lende’ »nd any othor Borrower may agree to exilend, rmodify, forbear or make any accornmodations
wilh ragard to the torms of this Security Instrument or the Note without that Borrower's consent,

12. Loan Charges, if tho loan seiurid by (his Securlty instrurmem 15 subject 10 a law which sa1s maximum loan charges. and
that law is [(imally Inlerproted $0 that the p‘arost or other toan charges colieciod or 10 bo coMectod in connection with the loan
exceood the porrnitted brits, thary (a) any such ‘aor., charge shall be roduced by the amounl necessary 10 raduco the charge 1o 'tho
porrmittod lirmit; ang (b) any Suns already coltac’ed rrom Borrower which excoeded permilted limils wiif be refunded to Borrower.
Lender rnay choosa 1o make this refund by recducing b principal owed under the Noto of by rmaking a direet. paymont to Borrowar,
i a refund reduces principal, the reduclion will be 1°70re8, a8 @ partlal prepayment wilhoul any prepaymont charge under tho MNote,

13, Logistation Affecting Londor's Rights, If eracimenl or expiration of applicable laws has the effect of rendering any
pravision of the Note or 1his Security Instrument unonfc.caable accerding to its torms, Lender at its option, may require inmrnodiaie
paymant in (ul of all suns secured by Lhis Securlty Instrumer! oad may invoke any remodias pormitiad by paragraph 19, if Londer
oxorcisas this optlon, Londar shall take the steps specified in the sucond paragraph of paragraph 17,

14, Notleos, Any notice to Borrowaer provided for In this Sacurity Insteurnent shall be givent by dalivering 11 or by malling 11 by

first class mail unlass applicable law requires use of anolhar metrsd The notice shall be dirscled 10 The Proporly Address or any
other address Barrower designates by notice 1o Lender. Any nofice "o .ender shall be given by first class mall 1o Londer's addross
stated horain or any other address Lander designales by nectice to Borrowars, 2ny notice provided for in this Sacurity Instrumoent shall
be deemed 1o have been given (o Borrower cr Lender whan given as providsd lin this paragraph,

16, Govorning Law; Sovorabllity. This Security Instrunent shall be goeried by fodoral law and tho law of the jurisdiclion in
which the Properly Is localad. n the ovenl (nl any provision or clause for 10’0 Tocurlly Insirumont or tho Nolo conflicts with
applicable law. such confiict shall not affect othor provisions for this Security nstrurant or the Note which can be given efiect
without the conflicling provision, To this end the provisions of {hs Sacurhly Insirunan?’arsd the Noto are doclared 1o bo sovorable,

16, Borrower’'s Copy., Borrowar shall ba given ohe conformed copy ©f tho Noth ond of this Security Insirumont,

17. Transfor of the Progurty or » Benoflclal Interest in Borrawar, If all or any Jartof the Property or any Intgrast in it is
sold or wansferrod {or H a benelicld) intorest In Borrower Is sold or transforred and Borrdowar is not an natural parson) withowt
Londer's prior writign ¢onsent, Londor rmay, at ils option, roquire Immediate payment (n ful ol ali sums securgd by this Socurlly
Instrurnent, Howgver, this opllon shal not bo oxorcised by Londer il oxerclso is prohibitod by (odocal law as of 1o dalp of ihis
Sqcurity lastrument, )

If Lender exercises ihis option, Lendor shall give Borrower notice of acceieration. Tha notice ra2' provide a poriod of nol
lgss than 30 days f(rom the date the notlce |15 delivered or malled within which Borrower rnust pay all sume scourod by this Socurity
tnsirument, If Borrower falls 1o pay theSe sums prior to tha expiration of this period, Lender rnoy irvoke »'ecomedios pormitied by
this Securlty Instrurmant without furthar notico or demand on Borrowaer,

18, Borrowor's Right to Rolnstate, |f Borrower meats ceriain conditlons, Borrower shall have the right 1o havo onforcement
of his Securily Insirumnont discontinuad al any time prior (o the earliar of: (0) B days {or such other period as applicable faw may
spocify for rainstaloment) before sale of the Propariy pursuant 10 any power of sale contained In this Socurity Instrumoent; or (o}
anitry of a judgornent enforcing this Security Instrumnen). Those conditions aro thal Borrower: (a) pays Lender all sums which then
would be due under 1his Security Instrumant and the Nole had no acceleralion occurred: (B) cures ary defsull of any other covonanis
or agraements: (¢} pays all oxpenses lncurrod in enforcing 1his Security Instrumont, including, but not limited 1o, roasonable attornays’
laos; and (d} 1akes such action as Lendor may reasonably roqulro 10 assura 1hat the tion of (W3 Socurity nstrumont, l.endor’s rignts in
\ho  Propariy and Borrower's pbiipation 1o pay tho suns securod by this SecurBly Insirunent shall contlnue wunchanged. Upon
rainstalernant bty Borrowor, this Socurlly  Instrunant and the chllgallons securod  hereby shalf romain fully offective as if no
sccolaration had ogourred, Howover, this right to roinstale shall not apply in the case of accoferation under garagrapha 13 or 17,

NON-UNIFORM COVENANTS, porrowers and Londer furthor covonand and agreo as follows:

99, Accoloration; Remodlos. Londor shall give notico ta dorrower prior to accoleration following Borrower's broach of
any covenant or agreemeont in this Socurlty Instrument (But not prior to ascceloration under paragraphs 13 and 17 unless
spplicable (aw provides othorwliscl, Tho notice shall specify: (s the dafault; (b} tho »cilon roquired to cure the dofault; ) a
date, not less than 30 days from the date the notica (s glvsn to Barrawer, by which the dofsuit must be curod; and fd) that
{allure to cure tho dafault on or befaro the dale spociflad in the notice may result in sceoloration of the sums wecured. by this
Security Instrument, foreciosure by Judicisl procueding. snd sale of the Property, The notico shall further Inform Borrower of
tho right to rolnstato aftor sccolorwtion and the right to aszert in the foreciosure procooding the non-existenco of a dofault ar
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mny othar dofense of Borrower to wccolerstion and foreclosure, |f the default is not cured on or bofore the date spocliled in
tho notice, Londar at Its optlon may require tmmaodiate paymert In full of all-sums socurod by this Securlty Instrument without
tfurther demand and may fereciose this Seocurlty Instrument by Judiclal proceading, Loendor shall be entitie to collect alt
oxponsos incurrod In pursulng the romedios provided in this paragraph 19, Including, but not limited to, rossonable sttorneys’
focx and costs of title svidonce,

20, Lendor In Possesslon, Upon acceleration undor paragraph 19 or abandermoent of tho' Property and at any lime prior 10 the
expiration af any porlod af rademption (ollowing judiclal sale, Londer (In porson, by agent of by judicially appolmtod rocoiver) shall bo
entittod 1o onloer ypon, 1ako possession of and manzge the Proporty and 1o cclloct the rants of the Properly Including those past duo.
Any Tors coltocted by Londor or tho rocelver shalt ba applied first 1o paymont of the cosis of rnanagomont of tho Proparty and
collection of ronts, including, but not fimited to., racelvor's fees, promiums on receivor's bonds and reasonable attorhays' fees, and
thon 10 the suns securod by this Socurily instrumnont,

21. Reloaso. Upon paymenl of all sumns secured. by Ihis Seocurity Instcurnond, Londar shall reloase this Socurlly Inswrumom
withoul charga to Borrowar, Borrower shall pay ony recordation cosis,

22, Walvor of Homostoad. Barrowor waives oll right of homosiodd axomption in tho Proporty,

23. Rldors to this Seccurlty Instrument, If ono or moro ridors are executod by Borrower and rocorded togethar with this
Securlty Instrumand, the covenanis and agroemonts of pach such ridor shall bo Incorporated into and shall amend and supplormort the
covenants and agreements of this Sacurlty Instrumnenl as If the rider(s) were a part of this Secwrlly Instrumont, Chock applicable
ridoc(s),

2-4 Farnlly Ridor

.2 Adjustable Ralto Ridor Condominlum Rldor

e Graduated Poyment Rider Plannod Unit Qevelopenont Ridor

—SNborts) (spocify)

Oy SIGNNG BELOW, Borrov or accepts and dgrnu:\ 1o the 1orms ond covonants contalnod (0 this Socurlty strument and In shy
rigor(s) oxacutad by Borrowar and rorzided with 1.

W 2 ) ()dd’(% . _(Saal) M o @ (sgml)

‘Borrowar J ~Bortownr

DENNIS CASEY GLORIA CASEY

(Seal (Soal) -

+Borrower K ~Botrowaer

{$pace Below [his line For Acknoosler gmest)

LLINOIS, County sn é(}'d’d %

STATE OF |
' ) (st

. [}
. @ MNolary Publle in and for i< counly and slate, do heroby certily {0

that y At [~ c
tn
@) 7 o
parsonally kKnown 10 me (0 be the same persords) whosa namnels) —f subscrined 10 the |y
foragoing {nsirument, appoared bafore.ma 1his day In person, and acknowlodged thal e L signed and
doliverad the said Instrumnant as &AAL_MG wotyntary act, for the yses and purpeses therein set forth, 4
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index =-- Rate Caps - Fixed Rate Conversion Opticn)

THIS ADJUSTABLE RATE RIDER is mede Ihis 17TH day of OCTOBER ]
tog8 , and. is incorporated into and shall be dosmed to samend and
supptement the Mortgege, Doed of Trust or Securily Deed {the "Securily
tnstrument") of thes same dale given by i(he undersigned (ihe "Borrower”)
lo secure Borrowar's Adjusteble Rate Note {the "Nole") o ABQ BANK,
FEDERAL SAVINGS BANK {(ihe "Lander") of i{hs some dale and covering the
proper iy described tn the Securily Inslrument and lacaled al:

2540 W, 8BTH PLACE CHICAGD, ILLINOIS 80662
(Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMQUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THZ. MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS
7HE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADuPﬁnNAt_COVENANT& fn addttion 1o lhe covenants ond agreements
mada in e~ Security instrument, Borrower end Lender (urthar covonanl
and egres s follows:

A, ADJUSTABLE KATEAND MONTHLY PAYMENT CHANGES

The Nole piovides for an initlal interest rate of 8,7B0%. The Note
provides for chsages In (he adjusisbie irnlaresl rale end lhe monthly
paymenls as fallowsq

4. ADJUSTABLE (NTEREST RATFE-AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The adjustable interssl rate | will pay mey change on lhe firs! day
of NOVEMBER 1989 , 'ead an that day every 12th monith tharealler.
Each date which my adjustab e interes! rate could change Is called a
“Change Date."

{B) The Index .
Beginning with the firsl Chrsnge Date, my adjustaeble intersst rate

will be based on an Index. The “lrdex" is lhe weekly wverage vyield on
United States Treasury securities ndjusted io @ conslanl maturity of !
year, as made availesble by the Federo) Reserve Board, The most racent
Index figure available as of the date 4F deys before each Change Datas is.
called the * Current Index.”

If ithe !Index is no longer availebie, Iha Note Holder wili choose a
new index that is based upon comparable (informetion, The Nots Holder .
witl give me notice of 1his cholce. _ g
ny [ g
. 4
{C) Calculation of Changes 68490081
Before esach Change Dale, the Nole Holder/widl calculale mwy new
interaest rale by adding TWO AND THREE-QUARTERS perceniage points
{ 2.750 %) to the Current Index., The Nole Holder will then round the

result of this additian o (he nearest one-sighth /b one percentage
point (0.1258%). Subject lto the limits slated in Secticon 1tD) below, Llhis
rounded amount will be my new interest rale until lhe neslChange Dale,

The Nale Holder will then determine |he amount ©f_ the monlihly
paymenl that would be suflficienl lo repay the unpaid principal-that | am
expecled to owe at the Change Date in full on lhe Malurity Date al my
new inlerest rate in substantiaily esqual paywents., The resdlt ol Ihis
catculation will be the new amount aof my monihly payment,

(D) Limits on Interest Rate Changes

The interes!t ratle | &m require fo pay at the firs!l Change Dals
will not be greater then. 10.750 % or less than B.7560 %.
Thereafisr, my adjustable inlarest cale will nover be increased or
decreased on any single Change Dale by more ihan two percenlage points
(2.0%) from lhe rala af interest | heve been paying for the preceding 12
manths, My interest rate will never be greater than 14.780 %, which
is called (he "Maximum Hate."

{E) Effective Date of Changes .
My new interes! rate will become affective on each Change Dale. |

will pay the amounl of my new monlhiy paymenl beginning on the first
monthly payment date  after the Change Dale wunlil the amount af my
monlhiy paymen! changes again.

WL TISTATE ADJUSTABLE RATE AIDEA -AR‘M PLANS 12 U‘lzf L] lﬁz!'|1-. 3ingle Family - Fanale Mar Unitorm Instrumenl Form 3113 12/W7
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{F) Notlce of Changas
The Note Holder will deliver or mail to me a notice of any changes
in my adjustable interes! rale and Llhe smounl aof my monthly paymenl.
before the effeclive date of any change. The notice will include
information required by law to be given me and alsc the Ltille and
telephone number of & person who will answer any question | may have

regarding the nalice,

B. FIXED INTEREST RATE OPTION

The Note provides for 1I|he Borrower’s oplion lo coaverl (ram an
adjuslable inleresl rete wilh interes!l rate limits lo a fixed interesl
rale, as follows:

6. FIXED INTEREST RATE CONVERSION OPTION
{A)_Optlien to convert 1o Fixed Rate

1 hsve a Conversion Opillon thet | can exercise unless | am in
default“-.or this Seclion B(A). will not permit me to do so. The
“Conversizsn Option" is my opfiion lo convert the interest rate | am

required to.pay by this Note from an adjustable rale with interes! rate
limits to 4h2 fixed rale calculaled under Sectlion B(B) below,
The conversion can only take place on (1) if the lirsl Chenge Dale

is 21 monlhs-oi _less from the dale of this Nole, the third, fourlh or
fifth Change D#la, or (2) If thae first Change Cate is mare {than 21
monihs from the /dale of {his Nota, the first, second or third Change

Date. Each Chenge Pate on which my interesl rate can converl from an
adustable rate lo & fixed rele also is ceiled the "Conversion Date,” |
can canvert my Interest rata _Only on one of these Converasion Dates.

If I wanl! o exercise the Conversion Option, | must firsl mest
cerlain condilions. Thusa condltions ere that: (i} | must give the Nole
Holder notics 1hat | want) lo do sc at least 15 deys before the nexi
Canverstion Date; (ti) an/na Conversion Bate, | mus! nol be In defauit
uncder Lhe Note or the Secusily Instrumeni; (ili) by a date speciflied by
the Note Holder, | must pay the Nole Holder & conversion fee of U,S.
S ~n==100.00 ;. and {ivy) 1 must, sign end give 1he Note Holder any
cdoecumants the Nole Holder requites to effect the conversion,

{B) caleulation of Fixed Rale

My new, fixed inleresl rete witl be oqual to the Fedaral Maliconal

Morigege Association’'s required nely'nld as of & date and time of day
specified by tha Note Halder for (1) ifclhe original term of ihis Hote
is groaler than 15 vyears, 30-year "fized rale morlgages covared by
applicable GO-day mandalorg delivery commitments, plus Tive-righths of
one percantage poinl (0.825%), rounded 1o An: nearns! one-eightn of one

percenlage poinl (0,128%), or (ii) if (he ariginal term af this Mole it
15 vyears or laess, 1B-yaear fixoed rale martigages covered by appliceble
60-day mendalory delivery commilments, plud five-aeighths of one
percenlage point (0,625%), rounded tio the nearest one-eighlh of ona
percentage poinl {0.125%}). 'f this required” nael vyield cannol! be
determined becauss the applicable commilmenls &are 'nol available, the
Mote Holder will determine my interesl rale &y _uging comparable
information., My new rele calculaled under this Secticn #iB) will not be

greater lhan the Maximum Rete siated in Section 4{D) ahzovs.
{C} New Payment Amaunt and Effective Dale

If | choose lo exarcise the Conversion Oplion, the News Holder will
determine ths amount of the monithly payment thal would belsufficient lo
repay ihe unpalid principal | am expecled lo owe on the Conyuision Dale
in full on the Maturity Date at my new [flixed 1inlerast rale in
substentially equal paymenls, The . reosull of this calculolion witl bo the
noew amounl of my monlhly payment, Beglinning wilh my (lrst monihly
payment aflor Ihe Conversion QDale, | will pay Ihe naew amounl as my
monihly payment unil] lhe Malurily Dale,

¢. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Oplidn under the
condilions stated in Sectlion B of this Adjusiable Rate Rider, Uniform
Covenan!l 17 of the Securily Instrument is esmendecd 1o read as follaows:

Transfer of the Property or a Beneficlal Interest in Borrower. 1 all or any part of

the Properly or any inferesl in il is sold or transferred (or il a
begneficial interastl in Borrower is sold or lrensferred and Borrower is
not a natural person) withoul Lender‘s prior wrillen consent, Lendsr
may, at its option, reguire Immediate paymenl in full of all sums.
MULTISTATE ADJUSTABLE RATE RIDER -ARM PLANS 721/821 & 852/811- Single Family « Fannle Mas Uniferm tnsirument Form 3113 12/87
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secured by lhis Security Instrumenl. However, 1his cption shall not be
exercised by Lender if exercise is prohibited by fFederal law as ol Llhe
date of this Security !nstrumenl. Lender also shal! nol exercise this

option if: {a) Borrower causes o be submitted io Lender information
required by Lender lo gvaluate Lhe intended transferee Bs if & paw loan
were being made to the transferes; and (b) Lendsr ressanabiy determines

that Lender’s securily will not be impeired by the loan assumption and
that Lhe risk of & bresch of any covenant or agreemenl in this Securily
Instrument is acceptable to Lendear.

To the extent permilted by applicable law, Lender may charge a
reasonable fee as a condilion o Lender’s consenl to  the . loan

assumpltion. lender also may requlire the transferee to sign an assumplion.

agreemenl that is acceplable lo Lender and that obligates the transferee
to keep all 1ihe promises &nd agreements made in the Note and in this
Security Instrumenlt. Borrower will continue (o be obligated under the
Mole and this Security laslrument unless Lender releases Borrower in

writing.

If Lerder exercises the option lo requirse immediale payment n
full, Lendes «shall give Borrowear nolice of Beccelerallion, The nolice
shall provide - neriod of not less lhan 30 days from the dale lhe nolice
is delivered or wailed wilhin which Borrower musl pay all sums secursd
by this Security /drslrument. I f Borrower falls lo pay ithese sums prior

n of this period, Lender may invoke any remediss

lo the expirastio
this Security Instrument wilhout furlher notice or demand

parmiiled by
on Barrower,

2. | f Baorrower exercises the Conversion Option under the conditions
stated in Section B of Anis Adjustlable Rate Rider, the amendment to
Uniform Covenant 17 of the/Sccurily Instrumenl conilained in Section C |
above shall 1then cease lo he in affect, and the provisions of Uniform
Cavenanl 17 of the Securily “instrument shell instead be In effect, as
follows:

Transfer of the Property ar a Beneficis! interast in Borrower. |{ all or any pari of
the Property or any interest in 'V is sold or lransfarred {or if a
beneficial interesl In Borrowsr is ‘sgld or transferrad and Borrower Is
nol & natura! person} without Lendes’'s .prior wrilten consent, Lender
may, al its oplion, require Immodiair” ‘payment in full of all sums
secured by this Securily Insirumenl, Hovsver, this optlon shall not be
exarcised by Lender if exercise is prohibiled by federal law as of theo

date of this Security Insirumant,

I'f Lender exercises this optlon, Lender Ghull give Borrower nolice

of acceleralion. The notice shall provide a pesind of notl less than 30
days from the dale Ihe nolice is delivared or wailed within which
Borrower must pay all sums secured by this Securfity {inslirument, I f

Borrower fails lo pay lhese sums prior to the expirusiion of this period,
Lender moy invoke any raemedies parmitted by lthis Sccuilly lnstrumen
withoul furlher notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees to the lerms/aad covenanlts
conlained in this Adjusteble Rate Rider.

__ﬂﬂm:v il Soal)
DENNIS CASEY 4 Borrowet
__.ﬂé«‘ JMM [Seal}

GLORIA CASEY ” Boriowar
jSexl}
Bottower
{Soal)
Borrower
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