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This dTnatrumant was pr'apared by

MARGARETTEN & COMPANY — —  MORTGAGE L
850 W ']'I.:TH 8T HOMEWOGD Tl G604 7 522019'?0
THIS MORTGAGE ("*Security Inslrumem”) isgivenop October 2ist, | 1988,

Th is . . RN
AGUS?iﬁ}?.B‘ igor AND ELENA £ LANDA, ,-HIS WIFE . 2%:;;31 TRAN 3146 10/2 /Ba 1144 90

#6106 #. 1 *—88-49@536
COO¥ COUNT\' HECDHDER S

("Borrower”) This Senuril%lnslrumcnl is-given to
MARGARETTEN & PANY INC.

a corporation which is organized and. existing under thc lawsof the State of New JB"‘SEV ', and'Wwhose

address’ iy s,
One Ronson Raad”

iselin, New Jersay 08830 ' ‘ o Q ‘»V ) ‘_ _
(‘*Lender!’}, : : 884U@586 Lo

Borrower owes Lenr.ler the principal sum of
Farty— Five Thousandc, Nine Hundr'eds ~and 00/100

Dollars (U.S. $ 45,900.08 ). This debt is evidenced by. Borrower’s notk dated the same date as. this
Security Instrument (**Note’'y, which prdvir.cofor monthly payments, with.the full debt, if not paid earlier, due and’ payublc
on ovambar tst, 2078 , This Securily Instrument sccures to-Lender: (u) the repayment of the
debt evidenced by the Note, with interest, and dlry m_wnls extensions and medifications; (b) the puymcnt of bl other sums,
with interest, advanced under paragraph 7 to pratect the security of this Security Instrioment; and (¢) the pcrformnnc.e ol
Barrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby.

mortgage, granit and convey to Lender the following discribe dproper!ylocalcd jnCOOIK = .- County, Illinms--
LOT 18 IN BLOCK 7:IN .COHE. AND-'MCRIAMNON'S -63RD STREET. AND KEDZTF‘

AVENUE SUBDIVISTION. OF THE:- NEST 1/2 OF THE' ¢ ITHWEST 1/4. 0F
SECTION 13, "TOWNSHIP 38 NORTH RANGE 14, EABT .OF THE-THIRD
PRINCIPAL MERID]AN N, COOK CDUNI'Y J\..-ANOIS. ' R
PERMANENT TFAX NO- 18-13- 310 -037

60523 WH]PPLE AVE. CHI(“AGD IL 605?9

which has the address of : . . .
608582 S WHIPPLE AVE CHICAGO, _IL. 60629

L Propedy Addren,

TOGETHER WITH all the improvcmenls now_or ‘herealter: erected on the. property, and nll eusemf.ms. rig)us..
appurtenances, rents, royalties, mineral; oiland: ‘gas rights'and’ proi‘ils. -water rights and steck and all fixlures now or hereafter.
o part of the property. All rcplncemcn!s nnd addltlons shail'also'be covered by this Secuirity Instrument. All'of the foregoing'ls
referred to in-this Security Instrument as. ‘the’ ”Property."-‘-,

BORROWER COYENANTS. that Borrower, is lawful!y seiscd af .the estate hereby conveyed and. hns llle right to
mortgnge, grant and’ convey the Properly and that the Propcrly Is unencumbered, exceept for encumbrances  of record,
Borrower warrants: and ‘will cletend gencrnlly ‘the tltlc to the 'Property against all claims and demands, subject to any
encumbrances of record. - .

THIS SECURITY INSTRU MENT combines 'uniform covenants t‘or national use und non- ‘uniform covenanta with limited

variations by jurisdiction to constitute a uniform security Instrument covering real property.
——— i

ILLINOIS—SINGLE FAMILY=—FNMA/FHLMC UNIFORM INSTRUMENT ‘
MAR- 1205 ¢Rev, 7/37) “, I Bone Y014 12/78)
Heplaces ELe709 {Mey, T/B4) and MARNI0) (§708)
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I wrlting, the sums secured by this Seeurity instriment shall be reduced by the emount of the procéeds multiplied by the following fraclion:
{n) the total umount of. the swins securect immediately before the tuking, divided by () the Tuir muarket value of the Property immedintely
hefore the taking, ‘Anybalence shall be pald to Borrower, " : . ‘

1£ the Property is nbnndoned by Borrower,.or If, after noiice by Lender 1o Borrower thui the condemnor offers 1o make nn award or sel-
tle i clulm for damnges, Borrower fails to respond 1o Lender within 30 citys after the date the notlee s glven, Lender Is nuthorized (o collect
and apply the procecds, at its option, cither to restoration or repalr ‘of the Property or (o the sums secured by this Security Instrument,
whether ar not then due, . . o y

Unless Lender and Borrower atherwise ngree inwriting, any application ‘of peoceeds to principn) shnjl not extend or postponc the due
date of the monthly payments referced to tn paragraphs. Lund 2 or change the amount of such phyments,

10, Borrower Not Relensed; Forbearunce By Lender Not » Walver, Extension of the thme Tor puyment or modiflcatnn of amaortization
of the sums scenred by this Securdty Instrument granted by. Lencler to-any suecessor in Interest of Borrower shall not aperate (o reicase the
Hablilty of:the orlginni Borrower vt Borrower’s successors e Iiterest, Lender shall not be required to commence procecdings agtinst any suce
cessor in bnterest or refuse to extend time for payment or atherwise modily nmorilzation of the sums secured by this Seeurity Indrizment by
reason of any demand made by theoriginal Borrower ar Borrower's suceessors n Interest. Any forbearunce by Lender in exerciting any right
ot remedy shill not be w waiver of orpreciude the exerelse of nny right or remedy, ‘

11, Successors and Assigns Bound{ Juiat and Seversd. Linbitity; Co-slgners, The covenants and sgrecments of this Securhty Instrument
shintl bind and beneflt the successors and assigns of-Lender and:Borrower, subject 1o the provisions of parsgraph 17, Borrower's covenants
ond ngreements shallou, Joint and several. Any Borrower who co-slgng Whis Security Instrument but does pop exceute the Note: {n) is co.
signing Lhis Seeurity liescument only 1o morignge, grant and convey (that Borrower's interese in the Property under the 1erms of 1his Securlty
instrument; (b is not pessenatly obilgnted to puy the sums secured by this Securlty Instrument; and {e) agrees thin Lender and any otlier Bor-
rower may agree ta extens, modify, forbear or make any accommeiations with regurd to the terms of this Security Instrament or the Note
without that Borrower's consrat, ‘

12, Loan Churges, 1T £ boan secured by Whis Security (nstrument is subject to 4 Jaw which seis maximum loun charges, and thit law is
Cianally imerprered so that the Tarcsest or other loan charyes coliected or to be colleeted in connection with the loan exceed the permitted Hmits,
then: ta) any suth loan charge shall bareduced by Lhe mimount necessiry 1o reduce the charge o the permitted limit; und (b) nny sums already
collectetd from Borrawer which exceedov permitied limits will be refunded 1o Borrower. Lender may choose to muke this refund by reducing
the principal owed under the Note or'oy making a direct payment 1o Borrower, 1€ a refund reduces principai, the reduction will be trenied as 2
partinl prepayment withowt any prepsjment charge under the Note,

13, Leglsiatlon Affecting Lender's Riglas, 1T ennctment.or expirmtion of applicable laws has the effect of rendering any provision of the
Note or this Securily [nstrument unenforcuntie’iccording 1o its terms, Lender, ut its oplion, may require immediate payinent in full of aill
sums securest by this Security lastrument andanay invoke any remedies permitied by paragraph 19, IF Lender exercises this option, Lender
shall tuke the steps speetfied in the second puragraph pf puragraph 17,

4. Notlees, Any notice 1o Borrower provided for in this Security Instrument shill be given by delivering it or by mailing it by first class
mail uniess applicable law requires use of nnother melnoid. The novice shidi be directed 10 the Property Address or any other address Bor-
rower cleslgnates by notice 1o Lender, Any.notice to Leadershall be given by first class mail to Lender's uddress staved herein or any other ud-
dress Lender designates by notice Lo Borrower.-Any notiee arzvided for fin this Security Insirument shall be deemed 1o have been given to
Horrower or Lender when given as provided in this puragestioe .

15. Governing Lawj Severabllity, This Security instrumdnr shail be governed by federal luw and the fnw ofl the jurisdiction in which the
Property is loented, 1n the event that any provision or clause of this Scenrity Instrument or the Note canflicts with applicabie taw, such con-
fNict shult not affeet other provisions of this Security Instriment L the Note which cun be given effect without the comflicting provision, To
this end the provisions of this Sveurity fastrument and the Note pre/declured to be severable,

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and af this Security Instrument,

17, Transfer of the Property or & Beneficlal Interest in Borrower, 17 2l or any pan of the Property or any inleresi in it is sold or
transfereed (or i & benelicial interest in Borrower is sold or transferred and sor ower is not a natural person} withowt Lender’s prior written
~unsent, Lender may, 4t its option, require immediate payment in full of all s4pss seeured by this Security Insirument, However, this option
shali not be exercised by Lender iF exercise Is prohibited by federal law as of the dete of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceizddtion. The notice shull provide a period of not less than 30
days front the date the notice is delivered or mailed within which Borrower must pay all sum s securedd by this Security Instrument., §f Borrower
fails to pay these sums prior 0 the expiration of this period, Lender may tnvoke any remedics permitted by this Sceurity Instriment without
further notice or demand on Borrower. .

18. Borrower's Right to Relnstate, (T Borrower meets certain conditions, Borrower shuil hayve the right 1o have enforcement ol this-
Security Instrument discontinued sl any time prior to the earkier of: () 5 days (or such otvier eriod us applicable law may specify: for
reinstatement) before sule of the Property pursuant (o any power of sale comained in this Securky wsreument or (b) entry of & judgment en-;
forcing this Security Instrument. Those coaditions are that Borrower: () puys Lender all sums wilich4en would be due-under this Securily
insteument and the Note had no acceleration occurred; (b cures any defaull of any other covenantd o- agreemernts; (¢} pays alf expenses iny
curred in enforcing this Sccurlty Instrament, including, but not limited 10, reasonable atlorneys’ fees; apd (o} takes sueh action as Lender
may reasondbly require to assare that the lien of this Seeurity Instrument, Lender’s rights in the Propert) and Borrower's obligation'to pay,
the sums seeured by this Security Instrament shall continue unchanged. Upon relnstatement by Borrower, oy seeurity Instrunient und Wi
obligations securcd hereby shall remnin Mully effective as it no aceeleration had oceurred. However, this right torelasinte shnll not apphiin
the ense ol neceleration under parpgraphs 13 or 17, '

q5c06HSS

NON-UNIFORM COVIENANTS. Borrower und. Lender further covenant and agree as follows: 1

9. Accelerntion; Remedies. Lender shudl glve nutiee (o Borrower prier 1o aceederstion foliowlng Borrower’s hrench of dny covenunt or’
wgrecment in il Seenrity Instrument (but not prior to uceelerntion under paragrsphs 13 and 17 unbess appllentie nw provides otherwise),
The notlee shalt ypeckfy: (n) the defauit; (h) dhe uetlon required bo cure the Sefuult; (v w dute, not Jess than 30 duys from the dude tire qotlee b
glven 1o Borrower, by which the default must be cured; und () that fallure to cure the delwult on or before the dute specifled -t the notlee
may resnlt in necclerntlon of the sums seeured by this Securlly lnsirumen, fareclosure by judichil. procecding snd sule of the Praperty. The
sotlce shall further InfTorm Borruwer of the tigitt to relastute after seeeleratlon and the right (o assert In the foreclosure proceeding the non-
exlstence of o defuult or any other defense of Rorrower (o sceelerntion und forectosure, 3T the defaull is vot cured an or before the date
apecified In'the notlee; Lender ug s’ option muy require Immedisle payment in full of u)f sums secured by this Securily Instrument withowt
further demand und muy foreciose this Securlty Instrument by Judicinl proceeding, Lender shall be entitled to colleet al) expenses Incurred in
pursuing (he remedies providéd i thiy paragraph 19, lncludiog, but not imiied 1o, reasonuhle uitarneys® Tees und costs of e evidence,

20. Lendder in Possession. Upon aceelerntion under puragraph 19 or wbundonment of the Property and aany thne prior to the explra-
tion of nny perlod ot redemption following Judiclnd sale, Lender (in person, by ngent or by Judicially appolnted recelver) shill be entitled to
entdr upon, (ake possesston‘of and imanage the Property-nad 1o collest the rents of the Property invluding those pust due. Any rents collected
by Lender or the reeetiver shnl) beupplied first 1o payment of the costs of management of the Property und collection of rents, inchuling, but
not timited to; receiver's fees, mremiums on receiver’s.bands nnd reasonable nttorneys’ fees, and then to the sums secured by this Security lh-
steumestt. . o e e e

21, Relense, Upon; payment:of nl}: sy

ecured: by:his, Securlty Instrument, Lender shall relense this Security Instrument wittiout

charge 1o Borrower., Bofrbwcr:“spml;png nljyi_r‘ge‘drdntlan cosls,
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