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MORTGAGE 25920655

THIS MORTGAGE (“Securnylnstrumenl"):sgwun on. OCTOBER 13
i9 88 The niorgugoris LILLIAN BYBEE, DIVORCED NOT SINCE RDMARRIED AND MARY
JASURA, mmfmxmx ﬁm A WIDOW AND NOT SINCE REMARRIED

("Borrawer ). ThHS« cuity Ins(rurmmlsgwm to THE TALMAN HOME FEDERAL 'SAVINGS. AND
LOAN. ASSOCIAYION. OF_ILLINCIS.- '
whlchnsorgunmdundm,u a,uudcrthc.lawsol‘ THE UNI’I‘ED STATDS o[- AME.RICA nndwhoseaddrcssls
4242 NORTH HARLEM

NCRRIDGE, ILLINOIS‘ 30534' o (“Lendc.r"),

Borrower owes Leénder the principiisam of -

FIFTY THOUSAND AND NC/I00 | 884 059

Dollary (U S:$ 50,000.00 Y. This debt is evidenced by Borrow'ur saote

dated the same cate as this Security Instriment (“Note'™), which provides for monthly paymcnl‘-. with the full.debt, it not
puid eurlier, due and payableon NOVEMEFx 1, 2018 _ This Security Instrument
secures 1o Lender; (1) the repayment of the debr evidenced by. the Nate, with interest, and al! renewals, extensions nnd
modifleations;.(b) the payment of all other sums, with iatzrest, advaneed under purngraph 7 to protect the security of tliis
Security Instrument; and (¢) the pt.r[‘ormmu.c of Borroy g covenants and agreements under this Sccurity Inslrumuu and
the Note, For this purpose, Borrowir does hereby martgage, s*ant and convey 10 Lender the following described propcrty

-

locuted in COOK . Cuun_ly, Ninois:

The North 40.66 Feet of Lot 2 in Bloxk 72 in Frederick H, "~

Bartlett's Fifth, Addition to Bartlett Highlands, being &’
Subdivision of the West 1/2° ‘of- the ;uthnaat 1/4 of .
Section 18, Township 38 North, Range 12 Last of the Third
Pr1nc1pal Meridian, in Cook County, Ill¢1rls

mwxnummxxnxnnmxxm&xm&nmﬂﬂ&u&x%&n&xm&RﬂQ&QRxﬁauﬁuxxxakxmaﬁx?xrRaaﬂxﬂf
Mmmﬁmnmxmmmxxmnmxmmmxmmmmmnﬂxnumxmmmxaxxxmxxxsxma 7

19-1 8-—216-'-035

which Has the fddress of 5712’soumﬁfkdqﬂgﬁﬁonb" cnigﬁEO“

tinois 60638 PmﬂmﬁW”AMH%#ﬁ
[2in Coda]

TOGETHER WL all the improvements now or hereafier crected on the prc:purly and ull cusements, rights,
appurtenaneces, rents, royaltics, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfler o purt of the property. Al r(.pluwmcnrs et ackditions shall tlso be eovered by this Seevrily Instrument, All ﬂ“llL
forcgoing is refer red 100 |h|- Sceeurity lnslrumun ns thL "I'rc)ru.rly

nunumw& R CDVI.\'.-\MH that Borrower is wlully seiset ol the estale hereby. cnnw.yul uml hus the ngln m
mortgage, grant and convey the Property and thar the Property s unencumbered, except.for cncumbrances of record,.
Borrower warrants sned will defend generally the title o the l'rnpnrly aguinst nll ¢luims and demunds, subjeet 1o uny
encumbranees of record,

T hl CURITY INSTRUMENT combines, umlnrm cmumnls for. nnlumul use and non. umlnrm cm-ununl\ wnh
limited vorintions by juriscliction muunmutcu umlurm seeurity instrument covering renl properiy,

ILLINQIS-—-Singie famity—~FNMA/FHLMC UMIFORM INSTRUMENT rom. 3014 12/83°
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If Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirensent for the
insurance terminates in accordunce with Borrower's und Lender's writlen agreement or applicable law,

.8, Inspection.  Lender orits ngent may muke rensonable entries upon nnd inspections of the Property, Lender
shali give Borrower notice at the time of or prior to n inspection specifying reasanable cause for the inspection.

9, Condemnation. The proceeds of nny nward or clnim for damages, direct or consequentinl, in eanneetion with
“any condemnation or other taking of uny part of the Property, or for conveyanee in licu of condemnation, are hereby

assigned and sholl be paid to Lender,

[n the event of o total wking of the Property, the proceeds shall be applicd 10 the sums seeured by this Security.
© Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl tuking of the Prapeny,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shal] be reduced by
the amouat of the proceeds mudtiplied by the following fraction: () the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or i, after notice by Lender to Borrower that the condeninor-offers to
make an award arsettle o cinim for domages, Borrower (ails 1o respond to Lender within 30 days alter the date the notice is
given, Lender isuthorized to collect-and apply the proceeds, ut its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whetheror not then due.

Unless Lenrer aad Borrower otherwise ngree in writing, any application of proceeds to principal shall net.extend or
postpone the due datz of the monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearnnce By Lender Not a Waiver,  Extension of the time for payment or
maedifieation of amoriizatica of the sums secured by this Security Iastrument grunted by Lender to any successor in
interest of Borrower shall not'operate o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify anto/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriawer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shult not be a waiver of or preclude the'exeorcise of uny right ar remedy.

11, Successors and Assigns Buardy Joint and Several Liability; Co-signers,  The covenants and ngreements of
this Security Instrument shull bind and benefl* (e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 17. Borrower's covenunts and agrecinents shall be joint and several, Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (a5 co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under tielesms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower nay agree 10 extend,
modily, forbear or make any accommodations with rogasd to the terms of this Security Instrument or the Note without
that Borrower's consent. o ’

12, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is fnally interpreted so that the imeresi or other loan charges collected or to be collected in
connection with the Inan exceed the permitted limits, then: (any such loin charge shal! be reduced by the smount
necessary to redute the'¢harge to-the permitted limit; and (b) any suray slready colfected from Borrower which exceeded
permitted limits will be refunded to -Borrower, Lender may choose 20 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reauces principal, the reduction will be treated os a
partinl prepayment without any prepayment charge under the Note,

"13, Leglslation Affecting Lender's Rights, I ennetment or-expiratian of applicable Jaws has the effeet of
rendering uny provision of the Note or this Security Instrument unenforceable iccading 16 i1s terms, Lender, at its aption,
muy require immediate payment in Tull of all sums secured by this Security Tastzament and may invoke any remedies
permitted by paragraph 19, IF Lender exergises this option, Lender shall take the steps specificd in the second paragraph of
puragraph 17,

14. Natices. Any notice to Borrower provided for in this Security Instrument shetlbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Acddress or any other address Borrower designates by notice 1o Lender. Any notize 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouce 1o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendcr whi:n given as provided
in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security /psivument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent-ar the Note
which can be.given effect without the conflicting provision, To this end the provisions of this Security Instriment and the -
Note ure declured to be severable.

16, Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Insirument.

17. Transfer of the Property or o Beneficial Interest in Barrower, I all or any part of the Property or uny
imterest in it is sold or trunsferred (or iFa beneficial interest in Borrower is seldd or teansferred and Borrower is ol o natural
person) without Lender’s prior written consent, Lender may, ot its oplion, require immediaste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security [nstrument. : .

IT Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide o period
of not less 1than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured by
this Security Instrument, 1F Borrower fuils to pay these sums prior (o the expiration ol this period, Lender may invoke uny
remucies permitted by this Seeurity [nstrument without further notice or demand on Dorrower, )

18, Borrower’s Right to Reinstate,  If Borrower meets certnin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time.prior 10 the enrlier of: (1) 5 duys (or such other peried as
apriicnble Inw may specify for reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Seccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny defuult of any other covenunts or agreements; (¢) pays all eapenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable nttorneys' fees; and (<) takes such action as Lender moy
reasonably reguire to pssure that the lien of this Sceurity Instrument, Lender's rights in (the Property and Borrower's
obligntion to pay the sums secured by this Security Instrumenl shall cominue. unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securéd’hereby shall femain fully effective as i no aceeleration had
occurred, However, this right 10 reinstate shall not apply in the ease of neeeleration under paragraphs 13 or 17, ‘
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J . (t1h Distrlet Cost of Funds Index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is macle this 137TH dny of OCTOBER '
19 88 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *'Security Instrument ™) of the same daie glven by the undersigned {the *“Borrower’’) to seeure Bot-
rower's Adjustable Rate Note {the **Nole'') to THE TALMAN HOME FEDRERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

,(the *'Lender'™) of the same <lote and covering the property described in the Sceurity lustrument und located ne
5712 SOUTH RUTHERFORD, CHICAGO, ILLINOIS 60638
[Property Acdidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, -In addition to the covenants nnd agreements much. In the Seeurity Instrument,
Borrower and Lendeslurther covenant und agree ns follows.
A, INTEREST RATC AND MDNTHLY PAYMEN']‘ CHANGES

The Nate providesforasinitial mwrf.sl raie of 7.500 %. The Note provides for changesin the
interest rate and the monthly/‘payments, as fpllows:

)

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dafes

The interest rate 1 will pay may chunge on the first day of  NOVEMBER 19 gg ., and on
that dny every 12 month therea’ter, Each date on which my {nterest rate could ehange is called o **Change
Pate."’

{B) The Index

Beginning with the first Change Date, my intercst rate will be based on an Index. The *'Index'' Is the monthly
weighted average cost of savings, borrowings and advnices of members af the Federal Home Loan Bank of San Fran-
cisco (the “Bank''), ns made available by the Bank, The ' most recent Index figure available as of the date 45 days
before each Change Date s called the “'Current [ndex,' .

1l the Incex is no longer available, the Note Holder will'( hosse o new index thit s based upon comparable infor-
matian. The Note Holder will give me nolice of this cholee,

(C) Calculation of Changes
Before each Change Date, the Nole Holder will caleulate my néw/interest rate by adding TWO AND
ONE HALF percentuge points ( 2-.500 %) to the Current Index,
The Note Holder will then round the result of this addition to the negrest oune-cighth of ane percentage point
(0.125%), Subjeet to the limits stated in Scction 4({D) below, this rounded amornt will be my new interest rate until
the next Change Date,

The Nate Holder will then determine the amount of the monthly payment thnt weuld be sufficient to repay the 9 9)
unpaid principal [ am expected to owe at the Change Date in full on the maturity date ¢ uy.sew inlerest rate in qubslan- : Ct’
tally equal payments. The result o(‘ this calculation will be the new amount of my morihly payment, ' E

(D) Limlts on Interest Rate Changes a

The interest rate | am required to pay at the first Chtirigc Date will not be greater than ~. 500 on -5
orlessthan 5,500 9. Thereafter, my interest rate will never be increascd or decressed on any single Ul
Change Date by more than WO priczitage poinl{y)| )

{ 2.000 %) {rom the rate of interest-| have bccn paying l‘or lhc prccccllm, 12 months.
My interest rate will never be greater than 13 500 Y, ; A A

(E) Effective Date of Changes ' ‘

My new interest rate will become ctfective on cach Change Dulc. 1 wnl] pay the amounl of my new monlhly pdy-
ment beginning on the first monthly payment date-after the Change Daie until the amount of my monthly payment
changes again.

{F) Naotice of Changes

The Note Holder will defiver or mail to.me & notice uf any chungu in my interesi rale 'md the umaunt of my
monthly payment before the effective date of any change. The otice will inelude information required by law (o be
given me and also the title and: telephone number of a pcr.son who will answer any question [ may have rcgnrding
the notice. .

B. TRANSFER OF THE PROPERTY OR A BENEI~IC[AL INTEREST IN°' BORROWER
Uniform Covenant 17 of the Su:umy Instrument is amended to'read as follows:

Trunsfer of the Property or u Bencticia) Interest in Borrower, If all or any part of the Property or any intcresl.
in it is sold or translerred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) withouwt Lender’s prior writlen consent, ‘Lender may, at its option, require immediate pnymcm in full of all
sums secured by this Security Instrument, However, this option shall noi be exercised by Lender if exercise prohibited
by federal law as of the date of this Security Instrument, Lender also shall not excreise this option if: (a) Borrower
causes (o be submiited to Lender information required by-Lender to evaluate the intended transferee as if.anew loan
were being made Lo the transferee; nnd {b). Lender reasonably determines that Lcnd(.r § seeurity will not be impaired
by the loan assumption and that the risk of a breach of any covenant or ngreement in this Security Instrument s accep-
table to Lender.

MULTISTATE ADJUSTADLE RATE RIDER .- COF INDEX — 8Singlo anlrlv—annln Mnaei¥radidle Mac UnHorm Inetrument Form 3120 708
Q. 6484 wson VME MONTOAQGE FONMS » [3131203-0100 ¢ (00IG21-728)
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