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THIS MORTGAGE (“Secunty Instrumeni™)is gi QCT ernees
The monsagor is . JESLIE G. FENTON PFRA. . Qf’ﬁ? A*&I}HSB;\.\D__
ISUUUUTORIY o Bormner") Thls Sccurity Insirument 1s ginerito Mid Ameri
1P BN . . ..which :sotgzmzcdand c;ls:lng
under the Iausof lmtrzn sr,u:ss OE .A.KE.D.ICA anduhnseaddrc“ W

1001--§.- HASHIN(:TJN -ST-ry--NARERV.ILLE - 1L 566
Borrower ones Lenddr:*e¢ ,nnctpalsumomeEE HUHDRED I'HIRIY SLX_THOUSAND. AND.NO/100

.Dollars(U.S.5..336 ,006-G8.......). Thix debt s evidenced by Borrower’s nole
dalcd the same date as this S.xu I\ lnstrumcnt( “Note'). which provides for monthiy pa\mcms with the full debt. 1f not
paid carlier. due and payableodc ... ... NOVEMBER 18T, 20} 8- . ... .. This Securny Instrument
secures to Lender: (a) the repovinent of the debt evidenced by the Note. with nterest. and all renewals. extencions and
modifications: (b} the pavment of all Gtk er sums. with tntesest. advanced under paragraph 7 1o protect the secunty of this
Secunty Instrument: and (¢) the perfusiniuce of Borrower's covenants and agreetnents under this Secunty Instrument and

the Note. For this purpose. Borrower does b-i.cby mortgage, granl and convey 1o Lender the l'olloinng descnibed property
v e COUNLY, Hlinoks:

located in

LOT 17 IN W. H. THOMAS RESURLIVISION OF BLOCK 23 IN EAST HINS‘I')AI.E
SECTION 6, TOWNSHIP 38 NORTH, '/ NGE 12, EAST OF THE THIRD PRINCIPA

MERIDIAN, IN COOXK COUNTY, ILLIWLOIS.

P.I.N. 18-06-215-023

which has the address oft 220 GROVE ...t eerm oo WESTERN..SPRINGS
{Street] e b

Iihnots ..§0! e mraens e (CPTOpErSY Address™):
588 2.0 Cooe) pe
TOGETHER WITH all the improvements now or hereafter erccted on the property. and all casements. nights,

appurtenances, rents. rovaltuies, mineral, oil and gas nghts and profits, water nighis and stock and all fixtiu s now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity lusirument. All of the

forcgoing is referred 1010 this Secunity Instrument as the “Property ™
BORROWFR COVENANTS that Borrower is lawfully saised of the osiate hereby conveyed and has the night to

mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property again<t all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines umform covenants for national use and nen-uniform covenants with
Iimited vanations by junisdiction to censlitule 2 uniform security instrument coscning real property.

$16 ala) MU\IL
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If Lender required mortgage insurance as a condition of making the laan secured by this Secunty Instrument.
Borrower shall pay the premiums required to main:iain the insurance in effect until such time as the requirement for the
insurance terminatcs in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall gise Borrower notice at the time of or priof (o an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequennal. in connection with
amy condemnauion or other taking of any part of the Property. or for comverance i hew of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property. the procecds shall be apphed! to the sums secured by this Secunity
Instrument. whether cor not then due. with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds muluiplied by the following fraction: (3) the total amcunt of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails 10 respond to Lender wathin 30 days after the date the notice 15
given, Lender is zuthorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums seviscd by this Securnity Instrument, whether or not then duc.

Unless Lend 2 and Borrower otherwise agree in writing, any application of proceeds to principal shall not externd or
postpone the due Jars of the monthly payments referred to 1n paragraphs i and 2 or change the amount of such payvments.

10. Borrowyr. vt Released: Forbearance By Lender Not a Waiver. Exiension of the ume for payvment ar
modification of amoritar.on of the sums secured by this Securnity Instrument granted by Lender to any successor in
interest of Borrower shall aat operaie to release the hability of the ongimal Borrower of Borrower’s succetsors in inferest.
Lender shall not be requinod . commence proceedings 3gainst any succeaor 0 anterest of refuse o extend tme for
payment or otherwase modify azio tization of the sums securced by this Secunty Iastrument by reason of any demand made
by the oniginal Borrower or Borre »-ir’s successors in inlerest. Any forbearance by Lender in excrcising any nght or remedy
shall not be a waiver of or preclude the cxercise of any night or remedy

11. Successors and Assigns 3075 Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shal! bind and Fénefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and /.gra-ments shaill be joint and several Any Borrower who co-signs thes Security
Instrument but does not execute the Note: (a) is co-signing this Secunity Insirument only to mortgage. grant and convey
that Borrower's interest in the Propeny under [ ae ierms of this Secunity Instrument. (B) 1< not personatiy obligated 1o pay
the sums secured by this Secusity Instrument; aas) (¢) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations wilhcrgard 1o the terms of this Sccunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seluniy Instrument is subject 1o a iaw which sets maximum loan
charges. and that law is finally interpreted so that the inierest or other loan charges onllected or 1o be collected in
connection with the loan exceed the permitted limits, then (a) any <uch kaan charge shall be reduced by the amount
nevesaan o reduce the charge 1o the permitted limit: and (b) ziv/sums already collected from Borrower which exvceeded
prermitted himits will be refunded 10 Borrower. Lender may choos? 1o make this refund by reducing the pnncipal owed
under the Note or by making a direct payment 10 Borrower. If a refund seduces pnncipal. the reduction will be treated as a
partial prepayment without any prepayment cbarge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or/ ~xpiration of applicable laws has the effect of
rendening any provision of the Note or this Secunty Instrument unenforceableaciarding toits terms. Lender. atits optien,
may requite immediate pavment 1 full of all sums secured by this Secunt) Incrument and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option. Lender shall take thic tiens specified in th- second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secunty Instrumeri skall be ginen by delnenng it or by
mailing 11 by first class mail unless applicable law requires use of another method 7y cnotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notre to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by aa tice to Borrowner. Any notice
provided for tn this Secunity [nstrument shall be deemed 1o have been ginen to Borrower or Lendr when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument <hall be governad by federat Iiw Gid the law of the
junisdiction in which the Property is located. In the event that any prosision ar clause of this Secupiy Instrument of the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security [nstrvment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Insiran ent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. If all @1 any part of the Property or any
interest 111 it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent. Lender may. at s option. require immediate payment in fuli of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 15 prohibited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option. Lender shail give Borrowaer notice of acceleration. The notice shall provide a penad
of not kess than 30 days from the date the notice is delivered or mailed withia which Borrower must pay all sums wevured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower <hzil have the nght to have
enforcement of this Security Instrument discontinued at any time prior 10 the cariser of (a) £ days (or such other penoad as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed 1n this
Secunity Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secuniy Instrument and the Note had ne accelsration
cecurred; (b) cures any default of any other covenanis or agreements: (¢) pays all expenses mcurred in enforcing this
Sccurity Instrument. including, but not himited 1o, reasonable attorneys’ fees: and td) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender’s nghis in 1the Property and Borrower’s
obligation 1o pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remasn fully eflective as if no acceleration had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 1lor 17.
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THIS ADJUSTABLE RATE RIDER is made this 12 TH gay of  2€77 BER 1938 andis

incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the

ety Imaramen ) o b S RSARTER BEBRIRRET D VINEE RS B IR S 9

Rate Note (the “Note™) to..

the Security Instrumcm and located at:

4220 GROVE, WESTERN SPRINGS, ILLINOIS 60583

H Prop:rh l.ddr:ud

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANDO THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addiuon to the covenants and agreements madc in the Securty Instrument, Borrower

and Lender fur?ii=r covenant and agree as foliows:

A. INTERESY XATE AND MONTHLY PAYMENT CHANGES

The Note provides [7can initial interest rate of eeen % . Yhe Note provides for changes in the inlerest rate and the
monthly payments, a- fallows:

4. INTEREST RAT( N0 MONTHLY PAYMENT CHANGES

(A) Change Dates NOVEMBER 1

The interest rate [ will p«', nay change on the firstday of ... e . 19 ... ... and on that day
every 12th month thereafter.. 'zch date on which my interest rate could change 15 call:d a ‘Changc Daiec.”

(B) The Index

Beginning with the first Change Dcc. my intercst rate will be based on an Index. The “Index™ is the weekly average
yicld on United States Treasury securitier adjusted to a constant maturity of 1 year. as made available by the Federal
Reserve Board. The most recent Index fizure available as of the date 45 days beforc cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Nite Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notics & this choice.

(C) Calculation of Chaages
qu Mg ecach Change Date, the Note H?d'fsa'" calculzie my new interest rate by adding TWO AND THREE
.................................... percentage points {..0.0070 %) 1d b Current Index Thke Note Holder will then round the
result of this addition to the nearest one-cighth of one percentaric pant 10.125T ) Subject to the limits stated in Section
4({D) below. this rounded amount will be my new interest rate vavl the ncul Change Date

The Note Holder will then determine the amount of the maar’ily payment thai would be sufficient to repay the
unpaid prinaipal that 1 am cxpected to owe at the Change Bate in futica the mataniy date at my ncw interest rate in
substantially equal payments. The result of this calculation will be the réw amount of my monthly payment.

(D) Limits on interest Rate Changes
9 dgb interest rate [ am required 1o pay at the first Change Date wiil not be'gisater than 11.900 < oriesethan
.. ¢ . Thercafter. tm interest rate will never be increased or decizavid on am slnglc Cha'\gc Date by mote
:han wo p-:n.cnug-. potats (20%) from 'hf 5“506: imterest [ hune been paing for'the preceding twelve months. My
1nerest rate will never be greaterthan ... 07 .. % . whichss called the “Mavimum Rate™

(E) Effective Date of Chasges  AND N0 LESS THAN  9.0003

My new interest rate will become effective on cach Change Date. | will pay the amount Of m: acw monthly payment
beginning on the first monthly payment date after the Change Datc until the amount of my nw0nd'; payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1n my interest rate and the amouat <f my monthly
payment before the effective date of 2ny change. The notice will include information required by faw 1o be given me and
also the tiile and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower.  [f 21} or any pari of the Property or any interestin it is
sold or transferred {or if a beneficia! interest in Borrower is sold or transferred and Borrower 15 not 2 natural persen)
without Lender’s prior writicn consent, Lender may. at its option. require immediate payment in full of all sums secured
by this Security Instrument  However. this option shall not be exercised by Lender if exercise 1s prohibited by federal law
as of the date of this Security Insirument. Lender also shall not exercise this oplion 1f: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new foan were being made
to the transferec; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument 1s acceptable o
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condinon to Lender’s consent to
the loan assumption.  Lender may also require the transferec to sign an assumption agrecment that is accepiable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Securnity
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lendes releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE SIDER—ARM 5-2-~Singie Famdy—Fannie Mas Uniform instument - Fare 500122 POL
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