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MORTGAGE

THIS MZRVGAGE  ("Security Instrument™)is givenon ... Octaber 21.
1988 Themortgazoris . ...James H. Lybold and Donna.L..Lybold, his wife

FIRST FEDERIAL SAVINGS AND LOAN AEEBRTATIIR OFBEY B o 1 amized and casitng

nd ki f tnf I'n d.s es,..0 ica.......andwh dd
unde 1Bl %e Shont - Dar %fem s and whose address is ;

Borrower owes Lender the prn :pal sumof ...ane hundred_sixteen thousand &.00/100--

.Dollars(US. S....... 116,000.00 ). Thisdebtis evidenced by Borrower’s note
dated the same date as this Sccunu ":slrumenl (**Note™), which provides for monthiy pavments. with the full deb. if not
paid carlier. duc and payabie on .. Novemher . 31, 2018, - ... This Seconty Instrument
secures to Lender: (a) the repayment of th= debt eudcnccd b\ lhc \mc \nth mtcrcsl .‘md all renewals, extensions and
modifications: (b) the payment of alt otne! sums, with interest, advanced under paragraph 7 to protect the secumty of thrs
Security Instrument; and (¢) the performancs of Sorrower’s covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does h-rcb) mortgage. grant and convey to Lender the following descnibesd property
iocated in LUK . County, Iiinoss:

tet 1 in First Addition to Wedgewood, teing a Subdivision of Lot 10 in Block 1 in
Homeland Acres, being a Subdivision of 7ne Southwest 1/4 of the Southeast 1/4 of
Section 19, Township 41 North, Range 12 East of the Third Principal Meridian,
{except Railroad), in Cook County, 1llinois.

Permanent Index Number: 09-19-406-022

which has th : address of ....... 18537 Medgewood. ... ..DES Plaines
1Street) ICy!

Winois ... ... 60018 . {"Property Address™):
17c Code)

TOGETHER WITH all the improvements now or hercafter ¢rected on the property. and all easements. nights,
appuricnances. rents, royalties. mineral, oil and gas nghis and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shafl also be covered by this Secunty Instrument. All of the
foregoing s referred o 1n this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
moertgage. grant and convey the Property and that the Property 1s unencumbered. except for entumbrancss of tecerd
Berrower warrants and will defend gencrally the title to the Property against all ciaims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corenants for national use and non-uriform covenants with
limited varnations by jurisdiction 1o constitule a uniform secunity instrument cosering real property.

ILLINOIS-—Singie Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4371) SAF SYSTEMS aND FORMS
CIRCADO, 0L
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If Lender required morigage insurance as a condition of making the lman sevurad by this Secunty Instrument.
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirernent for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicabic law.

8. Inspection. L-nder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall giv e Borrower notice at the time of ¢r prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of ary part of the Properiy, or for convevance in heu of condemnation. are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunity
Instrument. whether or not then due. with any excess paid 1o Borrower In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking. diswded by (b) the fair market value of the Proper:y irtmediately before the taking. Any balance shall be
paid 1o Borrower.

if the Property is abandoned by Borrower. or if. after notice by Leader 1 Borrower that the condemnor offers to
make an award o7 ssttle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice 1s
given. Lender i avthiorized 1o collect and apply the proceeds. at its oplion, either 10 restoranien or repair of the Property or
1o the sums securad Gy this Secunity Instrument. whether or not then due.

Unless Lende: ard Borrower otherwise agree in wniling. any apphcation of proceeds te principal shail not extend or
posipone the due dateofiiz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower .o’ Peleased; Forbearance By lender Not a Waiver. Extension of the uime for payment or
maodification of amoruzation of the sums secured by this Secuniy Instrument granted by Lender to any successor in
interest of Borrower shall not Opetate to release the liability of the onginal Borrower or Borrower’s successors in ialerest.
Lender shall not be required 10 commence proceedings against any successof in interest or refuse to extend ume for
pavment or otherwise modify amr si1zation of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower s siccessors in inlerest. Any forbearance by Lendcer in exercising any right or remeds
shall not be a waiver of or preciude the e c1s¢ of any nght or remedy

11. Successors and Assigns Bound; Jaint and Several Liability; Co-signers.  The covenanis and agreements of
this Secunty Instrument shall bind and beneit th: successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs this Secunty
instrument but does not execute the Note: {a) s ¢ »-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Proper:v under the ienns.of this Sccurity Instrument: (b) is not personaliy obligated to pay
the sums secured by this Security Instrument: ana<{c agrees that Lender and any other Borrower may agree 10 exlend.
modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. lLoan Charges. If the loan secured by thic Sc -unity Instrument i1« subject 1o a law which sets maumum loan
charges. and that faw is finally interpreted so that the tnicres’ or other knan charges collected or to he collecred in
connection with the loan exceed the permitted limits. then: {abany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (bY an} “urss atready collected from Borrower which exncoeded
permutted Limits will be refunded to Borrower. Lender may choost to make this refund by reducing the principal oned
under the Note or by making a direct payment to Borrower. If a refund reriuces prncipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expriation of apphicable laws has the effzct of
rendering any proviston of the Note or this Secunty Instrument unenforceabl: according to s terms. Lender. atits option,
may require immediate payment in full of all sums secured by this Szeurity Ipstmianent and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siept specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument s halibe given by delinenng it or by
mathng it by first class mail unless applicable law requires use of another method Tae fianice shail be directed to the
Properts Address or any other address Borrower designates by notice to Lender. Any novrie to Lender shall be given by
first class manl to Lender’s address stated herein or any other address Lender designates by notige to Borrower. Any netice
prosided for n this Security Instrument shall be deemed to hase been given to Borrower or Lender s han ginen as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument <hall be governed by federal law/and the faw ol th
jurisdiction in which the Property is located. In the event that any provision or clause of this Sevunity/ Instrument or th
Note conficts with applicable law, such conflict shall not affect other prosisions of this Secunty Instromint or the Note
which can be given zffect without the conflicting provision. To this end the provisas of this Secunty instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
1nterest in it ts sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender’s prior written consent, Lender may. al its option. require immediate pavment in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Leader if excrcise 1s prohibited by
federal law as of the date of this Security Instrument.

If | ender exercises this option, Lender shall gise Borrower notice of acceleration The notice <hall provide a pernted
of et lews than 20 davs from the date the notice 1« dehivered or matled wrthin winch Borrower must pay afi sums secured by
this Secunty Instrument [f Borrower fails to pay thess sums pnor to the exprrabion of ths peniod. Lender may s oke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of (a) 5 days (or <uch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this
Secunty Instrument; or (b) eatry of a judgment enforcing this Sccunty Invrument Those condiions are that Borrower
{a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleratton
occurred: (b) cures any default of any other covenants or agreements: {0) pays all expenses incurred 1o enforcing this
Security Instrument, including. but not limited to. reasonable attorneys’ fecn. and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Iastrument, Lender’s nghts in the Property and Bosrower’s
obliganon to pay the sums sccured by this Security Instrument shall conuinue unchanged. Uponr ranstatement by
Borrower. this Secuniiy Instrurent and the obligations secured hercby shall remain fully effective as1f no acceleration had
occurred. However. this night to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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