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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT
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THIS MORTGAGE. SECURITY AGREEMENT AND FINANCING STATEMENT (“Morigage ™) is made as
ol September 15 19 .88 .by

727

/

>/

Initiais:

e
S

— as Trustes under Trust Agreement dated
Trust No.

" limi*ad rartnership,
Mel £, YHelms, . James P, Avgeris

Geralg , “ostelny

dbia_3201 Glenview. Partnership ., an _Illinois general partnership
general partnership or joiiit verture,

TL8T161S8

- mailing adtre~is c/o Dearborn Associates, Two Mid America Plaza,
Baabr L Terrace?g!lh 1075, 60181

in tavor of First llinois Bank of Eva:ision, N.A. (“*Mortgagee’’). whose mailing address is 800 Davis,

Evanston, lllinois 60204.

Mongagor of _ XXX XXXXXXXXXXXXXXXX AY AT XXX XXX XXX .is justly indebted to the Mortgagee

in the principal sumol _ One Million Two duidred Fifiy T Treusand and no/100

Dottars (§ 1. 250, 000. 0§ evidenced by a~e=ain PROMISSORY NOTE of even date herewith
¢ Nole *), made payable to the order of and delivered 10 ‘ne Morgagee, whereby the obligor promises 1o pay
the Note, late charges, prepayment premiums (if any) an.interest al the rate or rates, all as provided in the
Note. The final payment of principal and interest, il not sooner xaio, shallbedueon_demand
19 ________. Al such payments on account of the indeblecaest secured hereby shafl be apphed first o
interest on the unpaid principa! balance of the Note, secondly to ain ather sums due thereunder, thirdly to all
other advances and sums secured hereby. and the remainder to pnacyval,

Mortgagor, in order o secure the payment of said principal sum ¢’ money and said interest and late
charges and prepaymaent premiums, if any, in accordance with the iermu, provisions and limitations of this
Mortgage and of the Note. either directly or indirectly as evidenced by a guaianty of payment of performance
execuied by the Mortgagor or beneficiary of Morigagor and the perfonmance of the “ovenants and agreements
herein contained by the Mortgagor to be performed. and also in consideration ¢! the s1=m of ONE DOLLAR
($1.00) in hand paid. the receipt wheraof is hereby acknowledged. Mortgagor dres uy these presents
MORTGAGE. GRANT, REMISE, RELEASE. ALIEN AND CONVEY unto the Mortgages and its Successors
and assigns, the following described real estate and all of its present and hereafier acquited estate nght, title
and interest therein, situated, lying andbeinginthe Countyol ____Cook (w0 . and
State of 11linois e __tOowil

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PARY HEREOF AS EXHIBIT “*A"

Theresa A. Davies

This instrument Prepared By:

and Shall be Retumed to: Firsl llinots Bank of Evanston, N A
Attn: _Jheresa A, Davies
800 Davis Street
P.O. Box 712
Evanston, llEnots 60204-0712

Real Estate Tax L.D. No. __{2-20 - 50/ 00/ 003
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hnate taancang bens. Danehaary (it approonala) and Mongagor agree that A 1his Paragraph e Geerned 3 restrant on ahenaton tha! £ 5 a reasonalse
one and that Any 5aJ8 COMEYRNCS ASEGNMEN, AUrther SNCUMDIANCE OF Other transier of e 10 1ho Prameses Or any riores! theren (whether volLrvasy
or try oporation of taw) wihout the Morgagee’'s prot witten consent shafl be an cvent of Selault hereunae: For ™he DurDose Of. and wahOws bmeng the
generamyd_mwmm,wmdmmdmdummmﬂuwmumW:ﬂ:\#@rdnn
e PracTuses and tharefors an event of detault bersunder
{3) Ay Sale_ COMAEYANcS. aSSrYTient or ofher ransier of, of the grart > a securdy mierest e all or ary 5art of The Boe 1o The Promests or Twr Do O
merest or power of Brechon UNACT the TSt agreement weth e Morizagor * apoicabe
(b} any sale comveyance. assgnment. o other transior of o the grar? of a secur Ty TOerest « M $hare 3 S300x Of The MOnQagor . (7 2 corporadaon)
of the corporabon whech 13 the Deneticary or one of the DeNshCanes LNGer THe RIS SoTBEMEnt weh The MONgaoCTr. O Of Ty COMOFABON GIrectly

or inrectly controiiing such beneficiary corporation;

{C)any sale. COMVEYENCS, assgrwnent. OF cther transter of, or the grart of a secunty riersst N any generdl ParTEerSHE 1ISrest o The brtvlad Danner-
ship or ganeral partnanshu (herein called the ~Partnersiup ™) which o the Morigagor or the banehcary or ane of the cenehCianes under the trust
BQISSTent with the MOrigagor .

{ch ary saka comveyance. asgnment, of other ransier of, of the grant of a securTy Tierest N ary share of SIock of ary corporabion draclly or sxSnecly
controfi-ng ary such Partrershio

Ay consert by the MoriGagee of any warvet of an event ¢ Setaut JnoeT 1N £ Patadtant SRa TOl IDNSITUe 3 IONSETT IS OF waher OF any nght

remecy Of Sower of the Morgagee LpoN a subsequent event of oelault unde: ths Paragrap”

30. HAZARDOUS MATERIALS. Monigagor and ns benefcaary (Jor purposas of ths paragraph. ciheciaely MONGago: |« "epresents. walranis ang
covenants that Mortgagor has not used Hazardous Materials (as definec horesnafier} on. rom. of alfecting 1he Prevrses i any manner wiech violates
Tederal. state or local 1aws. OriNances. rles, reQuIStIoNs. or PORCIes QOVernIng 1he USE_ TIONAQS. IrEalMen!_ (FANIBOTIANON MANUISCIure . refinement.
randgkng produchon or cisposal of Hazardous Matenals. and tha?, 10 the best of Morigagor s kaoa™aoge NS Dvior Dwer of he Premrses or amy temast
subrenant. pror tenar or Oror sublenan! have used Harardous Matenais o= -om o aMect g the Premrses = ary Manae atuth caates tedera’ sTate
of Ioca laws. orthnances rules reguUIAtONS. O POBOES QOVEITENg the USe. SIOrAge TeAlmEen! TansDONatan . ~AN/actre 1o e hanchng Drocuchon
or gisposal of Hazarar s Maranals Mongagor shall xeep of cause the Premises 10 be kedt bae 0 Harar 305 Water a's WWInout wnsing the Saregoing.
Morigagor Shall not < uSé OF perTl the Pramses 16 be used 1o generate masfactrre efine I Iracess Harardous Malerans. extect « comphance with
all appihcable federal S1aw a7 IOCAT LawSs OF TBGRAINONS, NOF Shal MIMZAQOr Cause 5f DO as a “esu” ¥ a3~y Mentonad’ o uwlenlionNal act OF OrTESSIOn
on the part of MONQAagGOr o 87 lenant Of SUDANANT. a release of HArardous Materals 0ric the Premses o oric a~y e Droperty Morigagor shall comoly
with and ensure complan e b1 all lenants and subtenants with all adphcabie federal. s1ale and IOCa aAS ro.mantes. Nies and regraiabons, wheneve-
and Iy whomever tnggerex’. L~ 1hall obtam and comply with, and ensure that all 1enans and sudenants Jbtam and COMOYy with. any anc at apor>vas
regrStrations of permits requr i d B areunder Mongagor shall (a) CoNCLCT aNC SoMDIete aF IMmeshgahons. STudes. sMOing. andlesirng a~c a’ "emada
reeoval and Cther achons NECEsS . 1) Clean up and remove aff Hazardous Malenals on Yor or aMech g The Prameses (110 ac0or3ance A~ a7 apohcane
taceral state. and 1ocal lAwWS. DMk 1aNOFE NASS, reGRAaDCNS. and pobces (i) 10 1he satrs!actior O Morigagee. and {ir) m Accor2am1e AT (he Iroers ang
Qrectrves of all federal, state and locz! QO Mimental authortes. anc (t) datend :ncem Ny anc hok! harmiess Morigagee s e Doyess. agents. oy
ang dreciors rom and against any cla ns’ demands. penales fines. tabihes. setiements. damages CORs o e1Desses of wmatever loadd or nalute.
EAOWT OF LAKSOWS . CONDNGENT Of CLherwas + ansing out ol or n arry way rolated 1o, (1} the presence GSDOo5a. -eaase < Threaiened release of ary Huzar-
Soris Wates als atuch are oF. Yrom of alteching th= Sof. Waler, vBgetalion buidhings. PErSOnal DroperTy Dartdrs atrals of DINEranse (o] any Dersona;
Arimy NCIUING wrongtul death) of properTy dima )@ /7eal or personal) ansng out of oF "elatec 10 suo =araronus Malenals () arry l@wsiel DPougit o
mreaterad settiemant reached. o QOVENTYTIAN! - O/ relating 10 such Hazardous Maierals and 2’ (71 any violation of laws,. orders. TeGriabons. requare-
ments. or demands of governmant athonbes. or &y POICTS of reQuaremMents of Mongagee whech are DASAS LOON OF v arTy way redkated 10 such Hararcous
WMatenals nchuckng. wlhout miabon. anomey and co sulta M fees mveshigatior and laboralory ‘ees TOurl LOSIS a0C GO erpenses Inthe event
e Wortgage is loreciosac or Mortgagor 1enders a de sd i beyu of ‘recikusute Mongago snat defver the Premrses 1o Montgagee ree of any anc al
Marardous Materais So tha! the condmon of the Prereses faal corior wi™ a' asphzame ‘edera §1a°e ans ©Ca @AS. Irdmances. NAes o regulatons
atecnng he Premsas For puposes o 1hes paragraph 30, 320a020us Materas  nciudes amnaut i any famrmabie expaasnes. racioactve rmalenals.
rATAIOOUS Matena’s nazardous wasies. Nazarcous of 10X SU oSt e 2s Or relaled maierais det e - e Comprenensive Emvronmental Response.
Compansabon, and Liabikty Azt of 1380 as amended (42 U S U 3/chons 9601, et seq ) 1he Hazaroous Maltera's T-ansponaton ALt as amenoed (49
U S C Sactions 1801, at 504G ). the Resource Conservation and Rev overy Act. as amended (42U S C Sections 9601, e 58q.). and i the regulatons
acopted and puthcabons prornulgated pursuant therelo, o anmy othoy Fedtcal, stale of I0Cal ernwonmerial law. orginance, nie, or regrianon. Further, n
tha event that Mongagor undertakes budding renovanion Or Gemoltion «m Shang, at Jeast 260 inear feet of fnable asbesios maskenal on poes or at leas! 160
square feet of friable ashestos maserials are stripped or removed fram the remeens. the Morgagor wil ottty the Ervronmental Pratection Agency as ear'y
as possibie belfore the rencvation Degns The provisions of this paragraph 30 503 1 be n acdmor 12 2™y a%C a7 $1her JDIGATONS ans iaddrtes Morigagde
may have 1o Mortgagee at common law. and shat survrve 1he iransachions conler plates heremn

3. REVOLVING CREDIT. In [ha event thal the box is checked 1 Sigrty that this WL age soc . es a "e-0hving 1801 "oie. thes horigage shai' secure
ROt only the exishng indettedness, but also such fulure advances. whethe: Such adhar oe, are SohGalory of 10 De made ar the opdon o the M2rigagee,
or othermse as are mace within twenty years from the dale hereo!. 1o the same axient 2., # £.uch hulure advances were macse on the date of expeuton of
tmw.mmmmmmmuEdeumde?;@mdm.g.mmaybenommﬂng
at 'he hme any advance s made The 1otal amount of indebtedness that 1S secured hereby may O ale Of Gecreasea rom bme 10 1sme. but the 10tal srpa?
balance s0 securad at aryy ong Birne shall not excesed 8 maximum principal amount of the Note, D s n% rexst tharson. ANd arry dSDUrSements made r the
payment of 1azes. special aSSessMents. Of MSLIancs on Lhe Premises. with mnierest on such cisourser ents.

32. EXCULPATORY. In the even! the Mongagor axecuting this Mongage i an R 1and Trust. Ihs Mor ga7 2 1s execited by the Mongagor. not y
but as Trusiee aloresad n the exerase of the power and authonty conferred upon and vested in 1 as sus T-usies and the Mongagor herely warrants that
RWMWmeumMMMRSWWWW?a!'anmdrmuhvemesha!
be construed as creating Ay habsbty on the Mongagor personally 10 pay the Note or any inderast. lale Charge ¢ Premsum that may accrse thereon. or amy
indebledness secured by [fus Morigage. Of I parkonT: ary covenan). enthes express or xnphed herewn contaned_at yuch tsabddy. f any. Dewg expresshy
wmwamwmmmawmd&mgwmamwm\wmisola'a;hbﬂgagor-smm.
mmmamdmwemmmamdwmmwshalboksoldybtrnr'rxnsesandcomeralhersby
mongaged. conveyed and assigned and 10 any other Secunly grven at any Lama 10 SeCUre the payment ihereo!.
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5. INSURANCE. Mongagor shall xeep afl buncings and mmprovements anc the Collatera 316 o Paragragt 27 Desda 0w IF v ed™er SALA16C I s3a
Promuses insured aganst \oss of damags by firs ON & sO-Cakers Al Kths ™ hasit and agains! suCh TN Mararts as Tay raasonably be reQueted Dy
Morigagee. inChuding without mtation of the gener ality of the loregong (a) rent 108S of DUSINESS IS ~JDI0N MISrance Aheneve” v the opnor of
MOrIGagee SUCH Drolechon & NeCessary. and (D) o0 Fsurance whenever Siene & nalabie and 1 The oo of MONGAgee  Such Drolecion 15 Necessaty

mONgagee
theralry shall not Ha terminaled or matecally mModfied mithout therly (30} days” Wrﬂmﬂmszmmw Morigagor shal delver al ongeal
polices. nciuthng aodtional and renewal pohcies. 10 Morigages and. i the case Ol Nsrance about 10 expere. shall delver rentwal DObCars NOt 18SS. Than

tharty (30} GaYS DO 10 Theet reSPeCtrve AIeS Of SXpBhOnN.

Morigagot shall not take out SARAFAE NIUrANCS CONCUITEN! I fonNm Or CONMNDUIING N N even! of 0SS mth That regured 30 De mariared hereoader
uniess Mongagee s inciuded therson unds: a standard NON-COMMDUIoNY MOrgagee Ciause acteptadie 10 Mongagee Morgagor shalt smmecately notfy
MOrigages whenever Ay such SEDarate nSuranct 3 Taken out an: shall DromeRly Oelver 1S Mongagee The ongena' pobcy of poboes of such s ance
in e avent of a toreciosure of the ben of s Morigage or of a transier o tfie 15 the Premyses other r e of 1o doosure of by putchase at the lorecosare
sale. all interest n All Insurance poboes «n 1orce shali pass 10 Morigagee . ransieree oy Durthases as the Case My De

Writin runety (9G] Garys IOROwNG the 6na of each iiscal year of Mangagor, al he reguest o ihe Mongagee MOrigagor agrees K hrrst ewdence o'
replacemen; cost. without cost 10 the Morigagee, such as are regularty and orcnanly made Dy nSuaNCe COMPDANie's 10 OSLerTane THe Then reflaceanent
0051 of the Duslding(s) &nd Other ¥TROVEMenis on the Premeses.

6. ADJUSTMENT OF LOSSES WITH IRSURER AND APFPUICATION OF PROCEEDS OF INSURANCE. 1~ case ¢ the iss O Sa—age by “re or cthes
casualty. Morigagoe s authorzed (2) 10 settie and adiust any clarn UNoer J1suTan0e DOITeS ASUCh 57 3ZRST SuC™ r5as I D 12 alion Morigagor 1o
AQTee wih Ihe NSUZANCE COMPAT Y OF COMPANNES ON the AMOUN! IC D D&C 1= "eGa’ 3 1T SUS™ 1RSI~ & e 2a5e. !.'-:r,ageo-sa..-'\oﬂecmcn.cc'arc
recegt Ior Ay sUCh INTUrANCEe MOrras SO 10ng 25 (2) aaZ.tiease apphcabie 10 ™Me Pre~mses 5 ~ Sl 1rDe and eMect and eac™ eraml theraroes 5 not
N Oedault and such 35S of daNage safl NOt result  the lermIMaton Of Zancelatds OF amy Jf Those Aases O Jrve ATy Tentant thereunder the noht 1O
termunate or Canced 1ts 1Lase. (D) no insurer dermes hadxity as 10 Aty msured or Slarms 2™y NGt of SR DANOT  3y oF e Worgapee’s secunrdy: and {¢)
TS MOriGIQE 1S Ot 1 O Bl THeN SUCh NSUNANCH SIooeeds. aNer CACUCTING EreTor &y exDeNse Mcs~ed oy MOrgages i Te oolection thweraot. shall
be macde avalabie by the }.onjagee for the repair, rebuiiding or resioraton of the baddrgls) and ohes sorovereniss; o the Prermises Ie a2 ofher Cases
SUCH NSUrAnce DroCeeds MLy Al the ophion of the Morigagse. be: (a) a0Dhed 11 reducion o the INSEDIad eSS . whelher Oue O Not. O (D} Heds Dy e

ana used 10 resmb e MorigaQor (or ary Jessee) 1or the cast of the repar . rebuddhng Or rasIorahor Of the buldingsi and ofher rmorvernert's;
oF "he Premeses In ary gvenii LY Gunithng(s) and cther smporovernentsi shal' De SO Tedared. *esiored o *abull SO as 10 De of 27 1east eoLal vatse and
SLUDSIANLADY The SAME CHAraCTer (1S 10 10 SUCh SEMAGEe Of SOSINUCHoN I 1M INSurance DIOOSEds A%e MaGe Jvadadle K *eCar *eluidrng I resXranon.
suCh Droceeds shall De disbursed upr . tn s ' Drsbursng Party” (herenna®er gefnad) beng trnished wm sals!aciony enoenoe o The 2082 o Somplelon
thereol and wih archects CartthCalas v sors of e, COrractons’ and SUDCOMIACIONS’ SWOrm SIateMents e 2070 uancnSs and O evidence of cost
and payments 5o that the Drsbursng Part o2 vertdy that the amounts disbursec 1rom hrme 10 Irne are megresentec Ty Sompieted and ri-place work and
that sanc work 18 free and clear of mects acs’ ben claims Hopawrentmadepraw"www#'vmsﬂa!et:eedmwmmﬂﬂ
of :re value of the work pertormed from bme 1o am), and at 3 tmes The LNGstUrsed balance 3 $.0Ch Proleeds "er.arunG i~ The hands of the Deabursng
Party shail be ar least sufficent 10 pay for e cout 7 o npletion of the wor free and Sear of bans T 10 050 O -ro;non; fECArNG Of TERIONNG e DUEINGS
and other impiovements may reasonably exceed e sum of FIFTY THOUSAND DOLLARS S50 200 001 them the MoriGagee must Approve plans and
spechicabons of such work before such work Shalt be 7.omn enced  Arry SuTpius whic™ ™ay "eman out & sad isurance proceeds. afier payment of the
COST Of repar. reduiding. restoralion and the rasasonat \e charges of the Disbussing Party shall a11me opnon of the Mongagee . be apohed on acoount of
the Indebtednass or paxd 10 any party entitied therelo as uw same appear on the rectrds o the Morigagee No inlerest shad De alowed K MOngagor on
ary proceeds of iInsurance heid by the Csbursng Party.

As used i thes Paragraph 6. the lerm “Orsburang Paty oo 10 1he Morigagee Ana/or 10 &y IR risul3nce Company Selecied by the Mongagee.

7. STAMP TAX: EFFECT OF CHANGES IN LAWS REGARDING TAXAT .n. I, by he taws of The Linted States of Amenca o of any Sate of SuOGwson
tharac! having jurisdiction over the Mongagor. any tix i dus of becomes Jus ¥ respect 10 the Nose or Sus Mogage, the Morigagor covenants and agrees
10 pay such LY in the Mmanner required by any such taw. The Morgagor fia Thar ~wanants 5o resmburse the Morigages for arty Sums which Morigagee may
expend by reason of the nnposhon of any lax on the ssuance of the Note @

In I ervent of e aractmen of afry \aw Of THe S1ale it which the PTermises 272 i0Lated rmDCENG JOO™ 17 WONGages The Dy ers of The whoke Or any a:’
par: of 1axes. assessments or charges on the ben of thes Morigage. of changng ™ w wa s 1he l3as "eatng 12 the lawrtor o morlgages or Jebts secured foen
by morigages or the MOMNgagee's mterest in the Premises. of the mannar of collection 4 Tu1es. 5o as 1o atect ths Morigage o¢ the debt secured herady Lo
or the holder therecd, then, and m any such event. 1he Morigagor, upon demand by the Kon jagee. shall Day such Laxes Or aSSessments o7 'osTuse the |.a
Mertgagee thargtor, provded, however, 1hat if in 1he Opireon of counsel 100 the MONGgaqe ++1a) 11 mMght Be untawhis 10 requre MonNgagor to make such ‘I
payment. or (B} the making of such payment meght result i the smpasstion of interest beyond the rr . Trxam amount permnied Dy taw: then and » any such
event, the Morigagee may slect, by noboe in wnting geven 1o the Mongagor . 10 Seclare all of the o Jslie INess 10 e and DBCOME Gue aNd hayadie sty (60) '\.
days from the gnng of such notice | aand

8. OBSERVANCE OF LEASE ASSIGNMENT. As addtonal securcy ior the payment of the Note and for 'he ‘arm® s pecformance of the 1enms and condtons
contained herem, Mortgagor and its beneficary or benehcianes 3o hercby assgn 10 the Morigagee ab of “eir ght e ard nteres? as landiords n and
10 the present leases and all future leases of the Prermeses. ANl loases of the Prerruses are submect 10 the apor 20 the Morigagee 33 10 form.content and

tenant(s).

Morigagor will not and Morigagor™s benehiciary Oof benobtanes will not, withou! MOrGagee s Hnor witlen conse™ (i) exadc2s any asSgrimant of pledge
of arry rents or arty leases of Ihe Prercsas encept an assigriment or pledge secunng the indediecness n favor of Mon jage . or [5) accept arry payment
ot any nstafirnent of rant more thas.: thurty [30) days belore the Oue dale THereo!. Of (18) Make any Base of the Premsas ¢ xosp 17 actudl 0acuDancy by the

tenant theraunder

Mortgagor shall not and the beneficary of Morigagor. if any. shall not enter 1n10 or parmut 10 be eniered NS A%y MANAQErY N JONract, assagnment
or sublease of any JGASE KCENSE Of CONCASSION PErtaIMmng 10 the Pramise S without the onor writer a0 Ova of MOrgagee hang “rs. been cdblasned and
foliomng such appraval shall not amend or Moty the same withowt further amitien approvai 5! WortGagee

Morigagor at #s sole cost and pxpense will: (1) at all hmes promexly and fathiully atvde by S:scharge anc periorm ali of the covenants. condehons and
agreameants contaned & all leases of the Pramases, on the part of the andiord thereunacer 10 be kept and periormed () entorce Or secure the performance
cf all of the covenanis. condibons. and agreements of such leases on the part of the tenanis 1o be kept and perlormed. Dut Morigagor shall not and
Mongagor's boneficiary or benahicianes shalt not MoOddy. Amend. CANCSHE. tef Tunale Of accapt surrender of any lsase wmithout PROr writlen consent of
Morigages; @)anmwmamuwm growang out of o 1 arry Mannie connected with such laases or the obbgations,
dutias cr Kabidities of the tandicord or of any tenants thersunder; (i) transfer and 35s5gn of cause 10 be separately transferred and assigned 1o Morigagee.
upon wrtten regquest ¢! Morigages, arry \ease or leases of the Prermeses heretclore O herea’ler entered ntc and make execute and delrver 10 Morlgagee
LPOn gemand. any and all instruments requared 10 atfectuate saxd assignment (v furmish Morigagee . ahm ten [10) days a'ter a request by Morigagee
S0 1030, a wnlten stalemen? contaimng (he Nnames of all tenants and the ferms of a¥ Jeases 5 1he Praauses intduaing the SP30es oot and the rentals
payable thareundar. and [vi) axercise within five (5) days of any demand theretor by Mongagee any nght 1o request ram the tenant undec anty laase of the
Presmises a cortshicate with respact 10 1he Stalus therso!

Notreng i this Mongage of in arvy othes gocuments redanng 1o the Note secured hevely shall 5e Sonstrued 10 obhgale Nongagee. exdress!y or by
wnphcaton, 1o parform any of the covenants of the Landiord under any of The leases assgned 10 Morigagee of 16 Day ary Ssum of moOney Of AAM3I0ES thed o
prowded 10 be pad by the landiond. each and all of winch covenants and payments Morigagor agrees 10 perform and pay o cause 10 be perlormad and
pad.

Al the option of the Morigages. this Mortgage shall beccme subioct and subordnate. « whole o vi part (but not with resdect 10 pnonty of entBiement
10 insurance procseds or any award in eminent domain), 10 any one of More leases aMecting arry part of the Preerxses. upon the éxecuton by Morigagee
and recornSng or negestration theraol, at arry tims hereafter_ in the office wheresn thes Morigage was regesierad or filed for record. of a undateral daciaration
to that effect
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