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MORTGAGE

THIS MORTGAGE ("Secunty Instrument™)is givenon OCTOBER 25,
19 88 Themorigagoris STEVEN P. KLEIN A BACHELOR

("“Borrower™). This Secv ity Instrument is givento  SEARS MORTGAGE CORPORATION
which 1s organized and exisclig under the lawsof  THE STATE OF OHIO . and whose address is
300 KNIGHTSBRIDGT "APKWAY #500 LINCOLNSHIRE, ILLINOIS 60069
("Lender™).

Borrower owes Lender the pnncipisumof  NINETY THOUSAND DOLLARS AND 00/100

Dollars (U.S.§ 90,000.00 ). This debt s evidenced by Borrower’s note

dated the same date as this Security Instrum :nt { *"Note™), which provides for monthly payments, with the full debr. if not

paid carlier. due and payable on NOVEMBE? 1, 2018 This Security Instrument
secures 10 Lender: (a) the repayment of the delst Zvidenced by the Note. with interest. and all renewals, extensions and

modifications: {b) the payment of all other sums, with inierest. advanced under paragraph 7 to prorect the secunity of this
Security [nstrument: and (c) the performance of Borresci’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Barrow:r does hereby mortzage grant and convey 1o Lender the following described property

focated in COOK County, Hlinois:

UNIT 2908-1 TN GASLIGAT VILLACE CONDOMII/ITM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAI. ESTATE (HWZREINAFTER REFERRED TO AS
YPARCEL"): LOTS 19 TO 29, BOTH INCLUSIVE Irn LiOCK 2 IN WOODLAND SUBDIVISION
OF THE EAST 1/2 OF BLOCK 5 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSRIP 40 NORTH, RANGE 14 EAST CUF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, AND LOTS %o TO.I9 IN BLOCK 1 IN WOODLAND
SUBDIVISION OF THE EAST 1/2 OF BLOCK 5 IN GANAL TFUSTER'S SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REC)IRJFD DECEMBER 19, 1890
IN BOOK 45 OF PLATS, PAGE 27, AS DOCUMENT NUMBER 1391224, 'IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE !)ECLARATION MADE BY
PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE, UNDER TRUST AGRERIENT DATED MAY
16, 1969 AND KNOWN AS TRUST NUMBER 1049, RECORDED IN THE COFF/{CE-OF THE
RECORDER OF DEEDS OF CDOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 2466331, AND
REGISTERED IN THE OFFICE OF THE RECISTRAR OF TITLES OF COOK COL: (Y, YLLINOIS
AS DOCUMENT NUMBER 2990817, TOGETHER WITH AN UNDIVIDED 1. 3146 PLRZENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTIY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SaJu
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS. -

PERMANENT INDEX NUMBER (S): 14-29-222-036-1006

VOLUME NUMBER 488

which has the address of 2908 N. HALSTED #1
{Street)

Ilinois 60657 (Property Address™);
t2-> Code)

TOGETHER WITH all the improvements now or hcreafier erected on the property. and all easements. nghts,
appurtenances. rents. rovalties, mineral, oil and gas rights and profits. water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregmng is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cslate hereby comvered and has the nght 1o
mortgage. grant and convey the Property and that the Property 1+ unencumbered. evcept for encambrances of record.
Borrower warrants and wiil defend generally the title 1o the Property agamnst all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natenal use and non-uniform covenants with
limited »ariations by jurisdiction o constitute a uniform securnity instrument corenng real property.

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 30L4 12/83
qcilLitnm. VAP WORTGAGE FORMS = 313.293 8100 = 8UD L. "28
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If Lender required morigage insurance as a cordition of making the lcan <ecured by this Secunty Instrument.
Borrower <hall pay the premmiums required to maintain the insurance 1n effect unial such nme ac the requirement for the
insarance fermnates in accordance with Borrower™s and Lender’s wntien agreement or apphicabic law

B. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property . Lender
shall give Borrower notice a1 the time of or prior to an inspecthion spectfyving reasonable cause for the inspecnon

9. Condemnation. The proceeds of any award or claim for damages, direct or consajuential, in connection with
any onndemnation or other taking of any part of the Property. or for comveyance in hicu of condemnation, arce hereby
assigried and shall be paid 1o Lender

In the event of a 1otal taking of the Property. the proveeds shall be apphied 10 the sums securad by this Seounty
Instrument. whether or nat then due, with any evcess pard 1o Borrower In the event of 2 partal taking of the Property,
unkess Borrower and Lender otherwise agree in wnning. the sums secured by this Secuniy Insirument <hall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured :mmedsately
before the taking. divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

[f 1the Property is abandconed by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fauls to respond to Lender within 30 davs after the date the netice 15
given. Lender iz authonzed to collect and apply the procecds. at its oprion. either 1o restaration or repair of the Property or
to the sums securcua by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wnting, any apphcation of proveeds 1o pnincipal <hall not extend or
postpone the due dale o7 she monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘+0! Released; Forbearance By Lender Not a Waiver. Extenuion of the time for payvment or
modificanion of amorizat’on) of the sums secured by this Secunity Instrument granted by Lender 1o any successor in
intcrest of Borrower shall uot Cperate to release the liability of the onginal Borrewer or Borrower™s successors tn interest
Lender shall not be required b rommence proccedings azamst any SUCCEssor 10 interest of refuse to extend time for
nayment or otherwise madify amaortization of the sums secured by this Securny Indrument by reason of any demand made
by the ongmal Borrower or Boriower s successors in unterest. Any forbearance by Lender in exercising any right or remeds
shall not he a waiver of or preclude the ez ercise of any night or remedy.

11. Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Secunty Instirument shall bind and benelit the successors and assigns of Lender and Borrower. subject 1o the previsions
of paragraph 17 Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Securnits
[nstrument but does not execute the Note: (3) s co-signming this Secunity Instrument only to morigage. grant and convey
that Borrower's interest 1n the Property under t&C 7cims of this Secunity Enstrument: (b is not personally obligated 1o pay
the sums sevured by this Securniiy Instrument; an:d /oy agrees that Lender and any other Borrower may agree 1o extend,
mochify, forbear or make any accommodations withdrcgard to the terms of this Secunity Ensteument or the Note without
that Borrower’s consent.

12. Loan Charges. If th# Joan secured by this S cunty Instrument i< subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the iieieut or other loan charges collected or to be collected in
connection with the loan cxceed the permitted imits, then. e=r.any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted himit: and (b) arly »ams already collected from Borrower which exceeded
permiatted Limits will be refunded to Borrower. Lender may chodn? to make this refund by reducing the prnincipal owed
under the Note or by making a direct payment to Borrower. If a refurd seduces princapal. the reducnion will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment 'Gr expiration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablz according to 1ts terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Security-!nzirumeni and may invoke any remedies
permutted by paragraph 19. If Lender excrcises this option. Lender shall take the 50005 specified in the sevond paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumentchal! be given by deinering 1t or by
mathng it by first class mail unless applicable law requires use of another method The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any ndtioe 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notics i Borrower. Any notice
provided forin this Securnity Instrument shall be deemed 10 have been given 1o Bosrower or Lender y hen given as provided
in thas paragraph.

15. Gorverning Law; Severability. This Secunty Instrument shall be gmverned by federal 1w and the law of the
junisdiction tn which the Property is located. In the event that any provision or clause of this Secunity enstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instruemsat or the Note
which can be given effect without the conflicting provision. To this end the provisons of this Secunty Insiruinent and the
Note are declared to be sevcrable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1 aif .-z any part of the Property or any
nterest 0 it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i< not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment 1 full of all sums
secured by this Security Instrument. However, this option shail net be exercised by Eender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice <hall provide a penod
of not less than 3G days from the date the notice is dehivered or mailed within whichk Borrower must pay ali sums secured by
this Secunty [nsirument. If Borrower fails to pay these sums pnor to the expiration of this periad, Lender may snvoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cortam conditions. Borroner shaill ke the nght 10 have
enforcement of this Security Instrument discontinued at any tmz pror to the carher of Gy £ days (or such other period as
applicable law may specify for remnstatement) before sale of the Property pursuant to any power of ale contained in this
Sccurnty Instrument. or (b) entry of a judgment enforcing this Secunty Instrument. Those condiiens are that Borrower:
(a) pars Lender all sum< which then would be due under this Secunty Instrument and the Note had ne acceleranon
occurred. (by cures any default of any other vovenanis or agreements. <) pay~ ali cipenses tncurred in enforcmmg thie
Secunty Instrument, including, bul not limited to, reasonable attorneys” feov, and (d) takes ~uch action a< Lender may
reasonably require to assure that the lien of this Sccunity Instrument. Lender’s nights in the Property and Borrower™s
obligation t» pay the sums secured by this Secunty Instrument <hall (ontinue unchanged Upon reinstatement by
Borrower, this Secuntiy Instrument and the obligahions sevuted hereby shall remain fully effectine asif no aceeleranon had
occurred. However. this nght to reinstate shall not apply 1n the case of acceleration under paragraphs [lor 17
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