UNOFFICIAL CORY 4 v
AVONDALE PRIME LOAN:

88491149
MORTGAGE - '

(Individuals) LOAN NUMBER_5-33%2-31 '

THIS MORTGAGE is made this, 14th dayot___ October ,19_ 88

N ]

ol : : {horain "Borrowar*),
ings bank, whosa addross is 20 North Clask Stroot,

batwesn the Mortgagor, by Newabkorestal, aed S o Anes Nowalk
and the Morlgagoo, AVONDALE FEDERAL SAVINGS BANK, afodorally-chartered savi
Chicago, lilinols 60602 (haroin “Lendor”),

WHEREAS, Borrowor is indabled.lo Londor in the principal sum ol (3, 40,000.C0 ) Dollars,
{"Maximum Amounl*}, of se much of that sum as may ba advancad pursuant to tho cbiigalion of Lender {whichovor Is lassar), and avldoncod
by Borrowor's Noto, providing lor manthly payments of principat and/or Intarast and, with tha balanca of the Indobtednoss, if not sooner pald,

duo and payable on October 13, 1993 :

TS SECURE 1o Londor the ropaymont of the [ndublednoss evidoncad by Ihe Nelw. (including bt nol limilod to, such obligntery
luture advancos , Fulure Advancos*) as iro describod In paragraph 18 hereol), the paymantol all othnr sums, with Interositheroon, ndvancod
in nccardance«.are #ith to protoct the security ol this Mortgage; and tho porformanco o tho covaniints and agreomonis ol tho Borrowar horeln
contalned, Borrowr: does haroby mortgage, grant and convoy o Londer tho proparty legally doscribad bolow

In the attachod Exh olt *A" lecated In tho County ol Codlt , Stalo of lllincis, which has tho addross of
- 353 Park Dhwive, Palatine, Tllinois G067 {*Proparty Addross*}.
TOGETHERA withall! wimprovemonts h_uw of harpatior orocted on tho proporty, and all basements, rights, oppurtennnces, rents, n
royailles, minetal, oil and gas rip¥is and profits, wator and walor rights and watar slock, and all ixturos now or horeator attachod to tho Y
property, all ol which, Including rophieemonts and ndditions thoroto, shall bo doomed 1o bo and romaln part of tho proporty covored by this ot
Mortgaga; and all of the foragolny; ogethor with sald proparty (or the loasohold osiate If thls Mortgnpa Is on u loasoheid) are horein rolarrod [
to as “Fropeny®, Yo
) 5
Borrower covonanis that Borrows¢ is lawltully scisod ol the ssiate haroby convoyad and has tha right to montgago, grantand convay "'“
tho Propeity, thal tha Proparty.ls unoncumbarc 4 wit) the oxcoption of thoso llems; if any, lisied ln a schadule of excoptions lo covorago *‘r;:
in any tille Insurance pollcy Insurlng Lendar's hitorest in the Proporty, and that Bortewor wlil warrant and defand gonorally tho 1lie o the L2

Proparty agalinst all claims and demands, subject *0'a)y oncumbrances, declaralions, casamanis or rostrictions lisled in a schodule of
oxcoplions to covarage In any tilo Insuranca policy '=utzing Landar's intorest In tha Property,:

Barrowor and Landar covanant and agree aa loliows:

1. Payment ol Principal and Intorosl. Botrower shall prompily.pay whon duo without sot-off, tacoupmant, or doduction, the prin-
clpal of and tha intorest an the indabtedness evidenced by the Note, and lata chingos ns provided in the Noto, Including the principal el and |
intarost on any Future Advances socuted by this Mortgngo. :

2, Application of Payments. All paymants rocelved by Londor 1indrs tho Noto and paragraph 1 herool, shall bo applied by Lender
flratin paymant of Interestdua on tha Noto, than to grincipal of the Note, inciud’«g; any mounts consldaiad as addod therelo under the torms
horoof,

3. Charges; Lions. Borrewor shali prompily pay all ebligations socurnd b2 morigago of trust deod affocting tho Propetrty, laxes,
assessman?s and othar charges, linos and impositions aliributable (o the Property whlsis.may attain a priority over this Morigage, and
jeasohold payments or ground fants, It any, whon dua. Berrower shall premptly furnl’h 1o Lender alt noticos of amounts duo undor this .~
paragraph, and in tho evont Borrowor shall make payment diroctly, Borrowor shall premoth fiynish to Londor rocoipia ovidoncing such
payments. Borrower shall promptly dischargo any lion which has prierity over this Mentgago vatt ruspect to any sum, includad, but notlimitod
to, Fulutp Advances,

4. Hazard Insurance, Botrowot shali koop the improvoments now uxisting or horonftar s iciavs on the Proporly insurod againsl
loss by firo, hazards Included within 1ha tarm "exiendod covarage”, and such other hazards us Londal maysoquito nnd In such amounts and
fot such porlcds as Londor may requlro; Provided, that Lendar shali not requlre that tho amouni of such suverage axcaod that amount ol
covarage required (o pay the sums securod by this Morigago and all other mortgagos and trus! deeds with 1e2pact to the Proparty.

The Insuranca cartler providing tho Insuranco shall be chosen by Borrower subject to approval by Lesdi(; Providod, thal such
npproval shatl not bo unrpascnably withhoid, All pramlums on Insuranco policlos shal) bo paid by Borrowor whor dibe.

All Insuranco policios and renewals theroof ahali ba in form accoptable to Lendor and shalt Include a stanca’J morigago clausa
In {evsor of and In torm accoptablo to Lender. Lendor shall have the right to hold the policies and renewals thorool, nnd Berruye . siall promplly
furnish to Londer all renewal nolices and all recoipls ol paid premiums. In the avant of loss, Borrower shail glve prompt nolica (& V.o Insurance
carriar and Londor. Londor may make proot of ioss if not made prompily by Botrower,

Unloas Londor ond Borrowor otharwiso agroa In writing, Inauranco procends shall be nppllod lo restarion or tapair o thi Proporty
damnged, provided auch restoration or rapnit is nconomically tonsibie or It tha sacurily of this Morigage would bo Impuairod, tho insurance
proceods shall ba applied to the sums socured by this Morigage, with tho ¢xcess, if any, pald to Borrowor. If tho Proporty ts abandonod by
Borrawor, of 1t Barrowor lalls to respond to Landar within 30 days trom the dalo notlce 1s maliod by Loendor to Berrowor that the insuranco
camlor ollors to sottle a clalm lor Insuranco bonetits, Lender Is authotizod to collogt and apply he Insurance procoads at Londor's option
oither to rosicration or rapalt ol the Proparty of 1o the sums sacurod by this Morigage,

Unloss Londar nnd Borrowar othorwise ngree inwriing, any such application of preceods to princtpal shall notexlend of postpono
the duo dnta al tho monthly [natallmonts rofarred to in pivagraph | harool or chinge the amount of such inslalimonts. It under paragraph 16
hotaal tho Proparty Is acquired by Lendor, ol right, tiie and Intorost of Borrowor In‘and lo any insurance palicion and In and 10 \ho procoodn
thoreol resulting from damage lo tho Proporty prior to the salp or acqulsition shall pass lo Londer fo tha axtont ol tha sumBs Bocutpd by this
Martgage Immadiataly prior to such sale or acquisition.

8, Prosorvation and Malnlonance of Proparty; Loasaholds; Condominluma; Plannod Unlt Dovolopmanis, Barfowod shall keop the
Property In good repair and shall not commil waste or pormitimpairmant or dotorioration otiha Property and shall comply wilh tho provislons
ol any loase Il this Motlgago Is on a loaschold, IHhis Mortgaga Is on & unit In a sonsominium or a planned unit dovolopmunt, Bortower shall
potformall of Borrower's cbligations undar the declaration or covenunts ctoating or governing tho condomintum or planned unitdevolopment,
the by-law's and regulations ol tha cendominium or planned unlt dovalopmont, and constiivent documonta, [t a Condominium or Plannod
Unit Davelopment Ridar Is executad by Borrowor and rocordad togothar-wiih thia Morigago, tho covenants and agroemants ol such Ridor
shall be Incorporatedinlo and shalt amend and supglamant the covonants and agreements of this Mortgaga as Ifthe Ridor wore a parthoreof,

4/88 APL-[-1I-M NOTICE: See other side for Important Intormaiion




UNOFFICIAL COPY

LOT 97 IN PLuq'eROUE“E TATEO UNIT NUMBER 4 BEING ﬁ suaoxv1 SLON 1IN
TOWNSHIP 407 NORTH, RANGE 10 EAST OF THE
ILLINOIS AND SECTION 1 AND

THE SOUTH 1/2 SECTILON 35,
THIRD PRINCIPAL MERIDIAN, IN -COOK COUNTY,
RANGE" 1D EAST OF THE THIAD PRINCIPAL MERIDIAN

41 NORTH, RANGE 113

TAANERLP 41 NORTH,
TLLINOLS  AND °ECT10N 6 * TOWNSH! F
IN CODK fUUNTY, ILLINOIS.

1z,

IN COOKTCTINTY
fﬁST OF THe THIRD PRIMCIPAL. HERID!AN ’

va#aza%«54>A




e S o\ . )
- \ -

UNOFFICIALGCORY . ,

Upon accoloration under paragraph 16 horaol or abandonment of the Proparly. and at nny timo prior to tho explration of
any perlod olredomplion tcllowing Judicinl salo, Lender, in parson, by agentor by judicially nppolntnd recolvor, shill be ontitled 1o entor
upon, lake possession of and manago the Praperty and 1o coliect tha rants o{ the Property Including thoso past due. All rents collectod
by Londar or tha recalver shall ba applled first o paymaontol tha costs of managoment ol tha Proparty and coliection of ronts, Including,
but natlimited to recolvor's {oes, premiums on receivor's bonds and roasenablo allornays' leas, and than to thu sums securad by this
Mortgago. Lendar and Ihe rocolvar shall be tlable to accaunt only tor thoso roals actually rectivod.

18, Future Advancas. Tho Heldor of the Nolo secured by this Morigage is obligated to make advancos ol princlpal os
1aquostad from tima 1o tima for a pariod natongeor than the maturlty dalo stated on tho rovorseo side, uniess tho amaountroquastad whon
added to tho then outstanding princlpal balance would oxcoad the Maxlmum Amouni, of thore shalf then oxist a dalaultundor the terms
of the Noto or Martgago, or there shall thon oxisl a foderal, stat, or local statute, Yaw, or ordinanco, or a doclsion by any irlbunnl which
{(inthereasonabla opinlon ol any Holder ol tho Nota) ndversaly atfesis tha priority o villaity of tho Nota or this Mertgage, or tho Borowor
shail na longor own tha Property, or tho Borrowor is involved in bankrupicy or insolvoncy procoadings. Al no tima shall the principal
amount ol the indebtpdnoss securad by this Mortgaga, not Including sums advanced in accordanceo horowlih 1o protoct tha socuity
of this Mortgago, exceed tho Maximum Amount.

19. Raleaso, Upon paymant of all suma socured by-this Merigage, Lando! shall raloase this Mortgape 3DOOROGRX MK
KHRTCCR)ahom Borrawor, Borrowar shali X pay all coats of recordadon, It any,

20. Walvor of Homesload, Borrower haraby walvas all 1ight o) homostead axamption in the Proporty,

21, Puamption Walver, Excapt whoto thls monipage covora any land which, il the tima of axocution thoraot, Is improved
with a dwelling, 1o uLn by not mora than slx familles or Is glven 10 socuro aloanie be used, in wholae ot In part, o tinanco the cansyrustion
ol dwolling for use b notmoro than slx temilles and excopl where this Mortgage covors any land which, at the time of oxocutlon therool,
ls usod of Intandey to-o2 usod for agricullural purpones, the Borrowor herehy walve any and ull tights ot radoemption rom sale undor
any order of foroclosure of this Morgage, on tahalt ol the Borrowor, the Barrowor's oslato and all personn beneliclally Intoresiod
thoroln, and oach anc oory: person to the (ull extont permitiod by the provisions of applicable law.

22. Rightto Exterio: ho Maturity Date, lrom timo to time, may ba oxtanded for such e bnd upon such condidons as may
ko mulually agroed upon by Larsai.2nd Borrowr; providad, howaver, In na event shall the Maturlty Dato be exlendod boyond a date
move than twenly (20) years frorr'tha dato of this Morigaga, NOTHING CONTAINED HEREIN SHALL IN ANY WAY OBLIGATE
LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE, Tho sxlension of \he Maturity Date, if any, shall nol, unfess
otherwise agreod 1o , atfect any w6 terms, covonants and conditions of this Morigage which shall romaln in Iuli forca and offect
throughout any of sakd extension parlog-.,

iN WITNESS HEREOF, Borrowor hos oxusuted this Mortgago.

1. Nowakowsikd, Borrowar

S Ames Nowalaowskd, Borrower
. PEPT-G1) %13 .05
STATE OF ILLINOIS
ATE OFiLLI ;ss . THi111 THAN ¢B26 10/25/BS 12:51:09
COUNTYOF _Coole } . #o4g v *—EB8-—3TL 147
88(4' Q'! 1.4 9 . Cag¥ CounTY RECGRRER
. RN S TS
f the undersizred ‘ , o Notary Public In and Tor cald <Gunty and slale, do horoby conlly that
wife porsonally known lo mo 1o ba
the samo
porson{s) whose nama(s} e subscribed to the loregoing Instrument, appratps boloia ma this day in p-erscE -
and } B 1 91 1. 19
acknowlodgod that Lhoy signod and defivered the sald insyumants as
their froa and voluntary ocl, for thu uses and purposos theroln set forth,
C%SAgn L!)eor my hand and oélg:!ll seal, this 1l4th J__day ol

My Commisalon oxpitos: S . o Wy — _ ]
- VR State of T oy County of_C v

Signed bafure me on this 4 Y>—duy,

-

{- OFF’IGI‘AL SEA N
VIoK| L., JUCKINL

NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPIRES 8/24/9)

- . -
AT

([’ﬁ/

: THIS INSTRUMENT WAS FREPAHFD BY E‘DW.’\RD B.. P‘f‘\l.f\":z. VICE PRCSIDCN’!‘
AVONDALE FEDERAL SAVINGS BANK + 20 M. GLARK GT.) CHICAGO, IL 60602

.

GIQ.S.‘:&;..' }an; {‘r () ._:_Jr;_,' ‘-.'.‘~'-v‘z._._-_., o e oS

[ ."vh'ch Pretrirrilipetliilibmad ':‘-%---A---fa.,vm
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