e

Y

53

7.

,/7,72;:/»7/ £ 37758

UNOFFICIAL COPY-

. v ST W
ol Ll“r v, o S__; N
: ; .

COCK

I R TR

693 OCT 26 A 11 1 2492542

88492542
$18.00

(Space Above This Line For Revording Datay

LOAN NO. 011825693

MORTGAGE

THIS MO XYGAGE (“Security Instrument ™) is given on OCTOBER 21, 1988 . The morigagor is
CAARLES J LYNOH, DIVORCED AND NOT SINCE REMARRIED t"Borrower™.
This Securnty Instiument is griven to ST. PAUL FFDFR AP 3ANK FOR SAVINGS, which s orgamized and casting
under the jaws of the Pnited States of Amenica, and whose addiess N 6700 W North Avenue. Chwago, Hhinors 60635
(“Lender™). Borrower swrs Lender the pricipal sum of
THIRLY THCOUSAND AND NO /100— Dollars
(r.s. 130,000.00 ). This debt is evidenced by Borrower’s aote Jdated the same date as ity Securny
Instrument ("Note™), which provides for monthiy payments. with the full debt. 1f not paid cather. due and payable on
NOVEMBER 1, 2018 “This Security Instrument sevures to Lender: (a) the repayment af the debt evidenced
by the Note. withnterest, and all renswals. extensions and modificat:ons: (bithe payment of all other sums. with interest,
advanced under paragraph 7 to provs=- rie secunity of this Sccunty Insirument. and (¢t the performance of Borrower’™s
covcnants and agreements under this Secusity Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender the following described property located in QDOK
County, 1lhnois:

LOT 117 IN TIMBERLINE I, BEINs A\ SUBDIVISION OF PART OF LOTS
1, 2, 3, 27 AND 28 OF ODUNTY Q. ="%'S DIVISION OF SPECTIONS 29
AND 30, TOWNSHIP 37 NORTH, RANGE 17 £AST OF THE THIRD
PRINCIPAL MERIDIAM, IN QOOK CQOUNTY, DI .L,INOIS.

PERMANENT INDEX NUMBER: 22-30-207-021-0000

24 5Z6VSH

which has the address of 3 CEDAR CT LEMDNT IL 60439
("Property Address™x

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, nghts,
appurtenances, rents. rovaltics. mineral, oil and gas rights and profits. water nghts and stock and sli lixtures now o1
hereafter a part of the property. All replacements and additions shail also be covered by this Secunty Instrument. All of
the forcgoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is tawfuily seised of the estate hereby conveyed and has the nght to
mongage, grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower watrants and will defend generally the title to the Propernty against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by junisdiction to constitute a uniform security instrument covenng real property.
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8. Inspection. Lender orits agent may make reasonabic entrics upon and inspections of the Property {.ender <hall
give Barrower notice at the time of or prior to an inspection speciiving reasonabile cause for the mspection.

9. Condemnation. The proceeds of any award or claim [or damages_direct ofr consequential. inconneciton witham
condemnation or other taking of any part of the Property. or for conveyance in heu of condemnauon. are hereby assigned
and shall be paid to l.ender

In the event ot a total taking of the Property, the proceeds shall be aprhied to the suins secursd by this Sccurity
Instrument, whether or not then due. with any excess paid ta Borrower In the event of a partal takeng of the Propern.
uniess Borrower and Lender otherwise agree 1in wniting. the sums secured by this Security Instrement shail be reduced b
the amount of the procecds maltiphied by the following fraction: tas the total amount of the sums secured immediateis
before the taking. divided by (b the fair marker value of the Property immediately before thetaking Any halance<hallbe
paid to Borrower.

If the Property 1s abandoned by borrower. or if. after notice by Lender ta Barrawer that the condemnor oiterato
make an awar/s, oo setile a claim for damages. Borrower fails to respond 1o Lender within 30 danv« after the date the potce
is given. lendger s authorized tocollect and apply the proceeds. atits ophion. esther to restoration or repair of the Property
or 1o the sums s cured by this Security Instrument. whether or not then duc.

Unless Lende! ard Borrower otherwise agree in swniting, any apphczt:on of proceed« ta principal shall notextend or
postpone the due daie ol the monthly pavments referred to in paragraphs L and 2 or change the amount of such payments.

10. Borrower [«o* Ficleased: Forbearance By lender Not a Waiver. Fxienvion of the time for pasmeni or
modification of amortization of the sums sccured by this Secunty Instrument granted by Lender to any successer in
interest of Borrowcer shall nht eperate to release the habihity of the oniginal Borrower or Borrower™s successors in interest,
Lender shall not be required. td commence proceedings Againsl any sUccessor in interest or refuse 1o extend time for
pavment or otherwise modifyamortization of the sums <secured by this Sccunty Instrument by reason of any demand
made by the onginal Rorrower or Forrower’s su.cessors innterest. Any forbearance by Lender inexercisingany night or
remedy shall not be a waiver of ovierclude the exercise of anv right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The corvenants and agreements of this
Security Tnstrument shall bind and benefit the successors and assgns of Lender and Borrower. subject to the provisions of
paragraph 17 Borrower’s covenant< and agreciments shall be joint and <everal. Any Borrowar whoco-signe thic Secunty
Instrument but does not exccute the Note: (4) 1. co-sigming this Sccunty Instrument nnls 1 mortgage. grant and convey
that Borrower's interest in the Property under the fepins of this Secunty Instrument: thyis not personatiy ehligated to pay
the sums secured by this Security Instrument: and s> agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations witli regz=d to the terms of this Secunity Instrument or the Note without
that Borrower™ consent.

12. Loan Charges. If the loan secured by this Secvry Instrumens s subsect to a law which rets maximum loan
charges. and that lfaw i< finally interpreted so that the thtcicst of other loan charges collected or to be collected n
connection with the loan exceed the permitted Timuts. then Jadvany such loan charge shall be reduced by the amount
necessa1y o reduce the charge 1o the permutted bmet, and ib) any coms alreasds collected from Borrower which excecded
perontted lumits will be refunded to Borrower, Lender may choos? 100 make this refund by reducing the principal owed
under the NYote or by making a direct pavment to Borrower Ifa refulidreduces prancepal. the reduct:on will be treated as a
partial prepayment without any prepavment charge under the Nl

13. Legislation Affecting Lender's Rights. If cnactment or expiraiagil of applicable iaws has the effect of rendering
anv provision of the Note of this Secunity Instrument unenforceable according to s terms, 1.ender. at s option. may
reguire immediate pasment i full of all sums secured by this Secunty Instrumoriand mas invoke any remedics permiticd
by paragraph 19 if Lend~r cxercises this option. Lender shall take the stcnsvisncaificd in the second paragraph of
paragraph 17,

14. Notices. Any potice to Borrower provided for in thes Secunty Instrumeiit vhail be given by delineringat or by
mailing it by fiest ¢lass mail uniess applicable law requires use of another methad LEe notice shati be direvied to the
Properts Address ar any other address Borrower desigrnates by nonce to Lender. Any nistice ro 1 ender <hall be given by
first class maii to Lender’s address stated hercin or any other address Lender designate< by nuaice to Borrower. Any nolice
provided for 1o this Securiy Instrument shall be deemed 1o have been given to Borrowsr 7o licader when given as
provided an thas paragraph

15, Governing Law: Severahility. [ hic Sccunty Invtrument <hall he gorverned ba fedezalGai and the taw of the
jurdiction 1in which the Property as focated. In the event thai ans prosvision ar clause of s Secur(ts (asirument or the
Note confhicts with applicable law. such conflict shall not affect other proviaens of this Securiy Insirziiment or the Note
which can be ginen cffect without the conflicting provision. To thisend the provistons of this Secuniy lictrument and the
Note are declared to be severablie,

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or s Beneficial Inlerest in Borrower. [7all orany part of the Property or any intersstin
it ic wold ar transferred {or 3f 2 beneficial interest in Borsrower is wold or transizrred and Borrower is oot a natural person)
without Lender’s prior written consent. Lender may. at :its option. reguire immediate pas meat in fufl of all sume< secured
by this Securiy Indtrument. Howeser. this option shail not be exercised by Lender if evercise i prohibited by federaltian
as of the date of this Secunity Instrument.

If Lender excrcises this option. Lender shall gne Borrower notice of aceckeration The notice shall provide a peried
of notless than 30 davs from the date the notice ss delinered o2 masled within which Borrower must pay all sume secured iy
this Security Instrument If Borrower fails to pay these sumis priorto the expiration of thi peniod, Lender may imvekeany
remedies permitied by this Sccunty Instrument without further notiwce or demand on Barrower

18. Borrower's Right (o Reinstate. If Borrower meets certamn conditions. Borrower shell have 1the ngh: 1o have
enforcerent of this Security Instrument discontinued at any tme prior tothe earhicr of 121 S days(or such other period as
applicable law may specify for reinstatement} before sale of the Properiy purssant 1o any powgs of sale certatned inthis
Security Instrument: or (b} entry of a judgment enforcing this Secunty Tadrument Those conditions are thar Borrower
ta) par» Lender all sums which then would be duc under this Secunty Inctrument and the Note had no acceleraiion
occurred. (b} cures any default of any other covenants or agreemente (81 pays all expenses incurred in enforaing this
Security Instrument. including. but not limited to, reasonabie attornave” fees: and (d) takes suck action as Lender may

reasonably require 10 assure that the lien of this Security Instrument. Lender’s rightsan the Property and Borrawer’s

obligation 1a pay the sums secured by this Secunty Instrument shall contirur unchanged. Upon reinutatement by
Borrower, this Sccusity Instrument and the obligations secured hereby shall remann fully effectine as if no acceleration
had occurred. However. this right to reinstaie shall not apply in the case of acceicration under paragraphs 11 or 17,

‘e,
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LOAN RIDER '

LOAN NO 011825693
DATE OCTOBER 21, 1988

THIS RIDER 1s incorporated into a certain Secunty Instryment datec cf ever date herew:th grven by the
undersigned (the "Borrower ™} to St. Paul Federal Bank For Savings {the Lender’) 0 secure a morigage
indebtedness sa:d Secuntly instrument encumbers rea! property commonly cescnbed as

3 CEMAR CT, LEMONT IL 60439

{PROPEATY ADDRESS;]

1) Borrower and Lender agree that notwithstanding anvthing contained in Uniferm Covenant 21 of the
Secur:ty Instrument. Lender is herebyauthstized to charge a reasonable fee for the preparation and delivery of

a release deed

2} Borrower ang Lender agree that if the Fed(rp. Paatronal Mortgage Association or the Feceral Home Loan
Mortgage Corgoralion buy alt or some of the Lendr s r.ghts under the Security Instrument. this Rider will no

tenger have any force or effect

IN WITNESS WHEREQF. BORROWER bhas execuled this RIDER

VR N (
’ - - ‘ /{i; -

k :.‘\ ‘.L.:-‘«‘__

CHARLES, J' TYNGH }o"ower

S

Borrower

2334 NOVY B4
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LOAN NO. 011825693
DATE OCTCBER 21, 1988

This Rider is incorporated imo and shal be geemed 1o amend and supplement the Morigage. Deed of
Trust. of Deed 10 Secure Debt (the “Security Instrument’) of the same date given by the undersigned fthe
‘Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS. (the "Lender” or ‘Note
Holder™) of the same date herewith (the "Note”) and covering the Property described in the Security Instrument
and located at:

3 CEpaR CT, LEMONT IL, 60419
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING ON CHANGES IN THE INTEREST RATE.

Modifications.1n addition 1o the covenants and agreements made in the Security instrument. Botrower and
Lender fuither covinant and agree as fllows:

INTEREST RATE A7r MONTHLY PAYMENT CHANGES

The Note has an Initisl nlerest Rate ol . __9_750 $—————— Beginning on the dale of the Note,
the Borrower will pay inter -5t at a yeardy rate ol . ___9_750 §—————— unii the first Change Date
This rate of interest is called ite SBuvdown Interest Rate. The Buydown Interest Rale is a reduction of the
initial interest Rate and is madc by the Lender in exchange for the payment of a “buydown' lee from the
Borrower to the Lender in ant amou'a oqual to— ZERD percent o
the principal amount of the Note. The Nole interest rate may be changeo on the 1st day of the month
beginning omr———————MNOVEMBER i,  1989———————— and on that day of the month every 12 months
thereatter. Each date on which the ralc o interes! may change is calied a Change Date.

Changes in the interest rate are governed by changes in an inletest rate index called the ‘Index” The
Index is the Federal Home Loan Bank Board Morhly National Median Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

To set the new interes! rate before each interest Charge Oate the Note Holder will first add .

TWC AND THREE QUARTERS percentage points——————— (g the Cun'ent lndex
The Current Index is the most recent Index figure avallable 47 rJays prior 10 each Change Date. The Note
Holder will then round the result of this addition to the nearest >me-eighth of one percentage poini (0.125%).
This rounded amount will be the new interest rate unti the next Charge Date provided that on the first Change
Date the new interes! rate will nol be increased more tham ZERC

percentage points {((G,000 %) or decreased more than- —~TERO— percentage
points¢, 000 %) from the initial Interest Rate set forth above (as distiaguished from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new inferest rate will not be increased
or decreased by more than ~TWO—— perceitage points (2.000 %)

Al no time during the termn of the Note shall the inlerest rate be less than 2.757' % per annum noc move
than 13.500 & per annum.

The first 12 monthly payments due under the Note will eacn e w the amount of

$1,116.90 Beginning with the—— .. 1 3th-— ——— payment,

the amount of the mont y payments will be determined in accordance with the terms of (the Note and will

always be sufficient to repay the unpaid principal balance in full, in substantially equal paymenis by the final
payment date.

By signing this, Borrower agrees to all of the above.

P Y S S . I‘f i-_( 7 - e ( (Seal)
CHARLES J LYNCH Borrowe
(Seal)

-Borrower

2425 MAR 38 [ARM 2N MR1){BUYDOWN)
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{Fixec Rate Conversion snd Assumption Options)

LOAN NO 011825693
DATE OCI(BER 21, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shali be deemed to
amend and supplement the Adjustable Rate Loan Rider(the “Rider”) to the Mortgage. Deed of Trust or Security
Deed(the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
“Borrower”) 10 socure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS.(the "Lender) and daled the same date as this Addendum (the *Note),
covering the property described in the Securty Instrument and located at:

3 CEDAR CT, LEMDNT IL 60439
{Property Aodress)

ADDITIONAL COVENANTS. In adgdition 1o the covenants and agreements made in the Security Instrument
and the Rides. Borrowes and Lender hurther convenant anc agroe as follows:

A. FIXED INTEREST RATE CPTION
The Note r«o-des for the Bormower's oplion to coavert from an adiustable interest rate 1o a foced klerast
rale. as lolw.

1. Option to Coovert 10 Fixed Rate
i have a Convers.on Option which | can exercise al any time undess | am in default or this Section
Al or Section A2 badow wik not permit me 1o do so. The “Conversion Option™ is my option o
convert the interest 7ate | armn required 10 pay by the Note from an adjustable rate to a fixed rate.

The ccnversion will be cliir live on he hrst cay of any month when a payment s due provided
| have given the nolice set foris below. The dale onh which the corversion wiltl be effective is calied
the "Conversion Date".

If i want 10 exercise the Com,ersicn Opt.on i ust iirst meet certain conditions.  Those conditions
are that (a) | must ghe the Note Hole nolice that | am doeng so at least 15 days before the next
Corvarsion Date {bY on the Corearsinn Date & am not in defaudt urrder the Ncie of the Security
instrumoent, ¢ by the Comersinn Date/ ! taust pay the Note Haolder a comversion fee equal to

WO PERCENT (2.0%)~~—--a#Mnhe unpax principal | am expecied to owe on thal
Corrversion Cate plus U.S. —_———3$250,00————————"(dr by the Comer-
sion Date. f an appraisal report is requred Dy Section A3 beiow. the Note Holder has received
the report and | have paid the appraisa! fee and 4oy amoun! necessary (o reduce unpaid principai;
and {e) | musi sign and give the Mote Holger any docomenis the Note Holder require (o effect the
COMversion

2. Calculation of Fixed Rate
My new. fixed interest rate will be equal In the Federal Home Luan Mongage Corporation’s required
net yield {or 30-year. fixed rate morigages covered by 60-day moenviaiory delinvery commitments in
effect as of the date 15 days before the Corversion Date. plus THREE EIGHTHS
OF ONE PERCENT (0.375 %) ~ Al no time shall the interest rate at con-
version be above 13 5% per annum. H this required net yield is not avalable. the Note Holder will
determine my interes! rate by using a comparable figure

3. Reduction ot Principal Balance Belore Conversion; Apperaisal
H the unpaid principal | am expected 0 owe on the Conversion Cale will be greatr than the original
principal amount of my loan, the Note Holder may require an appraisal report o ihe value of the
property described in the Security Instrument  The appraisal report must be prepared Oy a qualified
appraiser chosen by the Noie Holder ! will pay the Nole Holder a reasonable fee for this appraisal

report.

The unpaid principal 1 am expected to owe on the Conversion Dale could be an amount greater
than 95% of the appraisa! report’'s stated value of the property securing my ioan. It so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 95% of the silaled vaiue of the property.

4. Determination of New Payment Amount
If i choose to exercise the Conversion Ophion. the Nole Hoider wiil determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed inlerest rate in substantialty
equal payments. The resuit of this calculabon will be the new amounl of my monthly payment.
Beginning with my first monthly payment after the Conversion Oate, | will pay the new amount as
my monthly payment unti the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTICN

The provisions of Unilorm Covenant 17 ol the Security instrument provides as fofiows:

Transfer of the Property or a Beneficial interest in Borrower. 1f all or any part of the Property
or any interest in it is sold or ransferred (of it a beneficial interest in Borrower is sold or transferred
and Borrower is nOt a natural person) without Lender’'s prior written consent, Lander may. at ks option,
require immediate payment in full of all sums secured by this Securlty Instrument. However, this
option shall not be exercised by Lender H exercise is prohibliad by federal law as of the date of

this Security Instrument.

i Lender exercises this option. Lender shali give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mallec: within
which Bofrower must pay all sums secured by this Securlty Instrument. H Borrower falls 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securlty
Instrurem without further notice or demand on Botrower.

Notwithstancng_the provisions of Uniform Covenart 17 ol the Security Inst-.ument, Lender shallt walive
such oplion to accelzrate and shali reiease Borrower from alt obligations undet the Securty Instrument and
the Note provided 1nut. priof to 1he sale of transfer, (aj Borrower is not in defaunt of the terms and conaitions
of the Securlty Insiruiiviad, and the Note, (b) the creda of the person to whom the Property is to be sold
or transigrred is satisfactor/-to Lender. {c) Lender is paid Lender's then applicable assumption fee. () the
person to whom the properiy is 10 be sold of transferred execules an assumption agreement acceplable
to Lender wherein such persor. 2grees 10 assume all of the Borrower's obligations under the Security (nstrumnent

and the Note

BY SIGNING BELOW. Borowor acrepts and agrees 10 the terms and covenants contained In this
Addendum To Adjustable Rale Loan [ide .

/ ° ) < g / P
Ay oA e . ,‘__»’* PO ¢ (Seal)
r'e -Botrower
(BARLES J LYR(3
" (Seal)
-Borrower




