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SECOND

MORTGAGE

FHIS MORTGAGE (Security Instrument” s given un

19 88 The mortgagern s - THOMAS FIRAK AND KATHERINE

NANYNEEN NN NNNENENNNREAXERRNX ¢ Borrower ™ bhis Secanty Insttament o piven (o Phaza Bank Norridge Jlinois,
windh s oogaefedyand existing under tie kiws of the State o o, and whose addiess s 74640 W drving Park Road,
Norridge. Hlinois 60834 17 Tender™ 1 Borrower awes L ender the pancipal sum ol S TES THOUSARD FIVE

HUNDRED. DOLEARS, AND. NO. CENTS. XXXXXXXXXXXXXX Dallaps U8 8. 10, 500.00 C ) This debn
s oevidenced by Bolrodeer's note dated the same date as this Secunty” lostoament C0Nate™ which provides tor monthly
pasients. with the fultideb . if not paid eacher, due and pasable on T OCTOBER 25, 1998 e
Ihis Security Instiument Gecires to Lender (a) the repayiment ot the debt evidenced by the Note, with interest. and all
reeewals, extensions and modifications; (b the payment of all other sums, with mterest, advanved under paragraph 7 (o
proftect the secueity of this Seugty Instrument; and (¢} the pertormance of Borrower's covenants and agreegments undes
this Secunty Instiument and the/Xote. For this puepose, Borrower does hereby moitage, grant and convey to Lemder the
tollow my desenbed property Jocated 1. . CODK . - o County, Hanois:

LOT 23 IN BLOCK 5 IN FEUERBORMZAND KLODE'S LRVINGWOOD IRST ADDITION, BEING A
SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SKCTLON
23, CTOWNNHIP 40 NORTH, RANGE 12/ VAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK
COUNTY, LLLINOLS,

PLIN: 12-23-212-018 VOLUME: 342

1807 NORTIH PLONEER CHICAGD

[Stroet] [City)

IHinis . 60634 ("'Property Address™),
{2 Code!

which has the address of

ToaetHeER WITH al! the improvements now or hereatler erected on the property, and sll casements, rights,
apputivnances, repts, Toyalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereatter a part of the property. All replacements snd additions shiall also be covered by this Secunty Indarument. Al of the
foregoing is refereed 1010 this Secunty Instrument as the “Property ™

BORRUWER CoviSsants that Borrower s lawfully seised of the estate hereby comveyed and has the nght o
morigage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the nitle to the Praperty agaunst all chums and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nsbonal use and non-uniform covenants with
Lhimired variations by jurisdiction to canstitute a undorm security strument covening real property

ILLINOLIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Tarem B2 30 Bankfoning, int
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I 1 ender required mortgage insurince as i condition of making the loin secured by this Secunty Instrument,
Borrower shall pay the premiums required to immntan the msurance in effect unnl such tume as the requirement for the
ysuringe tecmntates i accordance with Borrower's and Lender's written agreement or apphoable law

K. Inspection. L ender orats agent may make reasonable entnes upon and mspecuons of the Property 1 ender
shasll give Horrower notice st the trme of or prior toan imspection specin ing reisonable cause for the inspection.

9. Condemnation.  The proceeds of any award or chum for damages, Jirect of conseyguential, i connection wath
any condemnation or other taking of any part of the Property, or for comeyance in liew of condemnatron, are hereby
assigned ancd shall be pard to [ ender,

o the esent of a total tahing of the Property, the proceeds shall be apphed 1o the sums secured by this Secunty
Instrument, whether or nat then due, with any excess paid to Borrower 1n the event of o partial takug of the Property,
unless Borrower and Dender otherwise agree m witing, the sums secured by this Secutity Tnstrument shall be reduced by
the amout of the proceeds mulophed by the tollowmng fraction: (u) the total amount oF the sums secured immediately
befare the taking. divided by (b) the Bor market value of the Property immediately betore the tuhmg. Any balanee shall be
puid to Borrower. :

IT the Property {s abandoned by Borrower, or if, after notice by Lender 1o Borrawer that the condemaor offers 1o
make an award or settle a ctann for damages, Borrower fds to respond to Dender within 30 days after the date the notice is
giver Lender is sinhorrred tncallect and apply the proceeds, at ils ophion, cithier 1o restoration or repinr of the Property or
to the sy secdaredooy thies Secuny Instrument, whether or not thenn due

Unfess Lenddrand Borrower otherwise agree in wrinng, any apphcation of proceeds to prneipal shall not extend or
pastpone the due dat? oi the monthly payments relerred 1o i paragraphs 1and 2 or change the amount of such payments.

1), Borrower=/soi Released; Forbearance By Lender Not o Vaiver,  Fatension of the tune tor payment or
modification of amoryzaton of the sums secured by this Secunity [nstrument granted by Tender to any snecessar in
interest of Horrower shall GoUoperate to retease the hability of the ongimal Borroseer or Borrower's suceessars i interest
Lender shall not be regquired o donmmence procecdsngs aginst any succeessol anterest or refuse 1o eatend time tor
pavment of otherwise modify o tizatton of the sums secured by thas Security Istrument by reason ol any demand made
by the anginal Borrower or Borros@r's suceessors i mtersst. Any torbearance by Lenderin exercismg any nghtor remeds
shall not be a wanver of or preclude thesvereise of any right or remeds

11. Successors and Assigns 1torinDJoint and Several Liabihity; Co-signers,  The corvenanty and agreements of
Thas Security Instrument shudi bind and Bénefitthe successors and assigns of Lender and Borrower, subject to the prosasions
of paragraph 17 Horrower's covenants and dgreaments shulb be jomnt and sey eral Any Borrower who cassigns this Security
Insteament but does not exectte the Note (eliscoastgmng this Secunty Tnstrument only 1o morgage, grant and convey
thit Borrower's interest i the Property under tne Jeems of this Secunity Tnstrument: (h) s not persanally ebhgated 1o pay
the sums secured by this Secunty Instrument, and (o) aerees that ender and any other Borrower may agree to eratend,
modify, forbear or make any acconnmedations withdorzard to the terms of thos Security [nstrument or the Note withouat
that Borrower's consent

12, Loan Charges. 11 the loan secured by this Seduriy Tostrument ivosebject 1o a law which sets manimuam loan
charges, and that faw s tinally anrerpreted so that the Gnterest or other Joan charges collected or 1o be colflected
cornection with the loan exceed the pernntted hmits, then: Gabany such loan charge shall be reduced by the amount
pecessary o reduce the charge 1o e permitted bma and (b sy Sunms already collected trom Borrower wineh exvceeded
pernntted Ity will be refunded 1o Horrower Tender may choosd 1o make this retund by reducing the primcipisl owed
under the Neote or by kg direct pasment to Bornower g refvid Soduces primapab the reduction wall be treated as a
partal prepay ment waithout any prepasment charge under the Note

1. Pegislation AfTeeting L.ender’s Rights., I enactiient or fesgparation ol applicable Liss has the effect of
rendering any provision of the Nole ar this Secunts Tnstrument unentarccable cosordimg toats terms, Lender, at s ophion,
may reguire mrmediate payment an full of all sums secured by this Secart tocteument amd may mnveke any remedhes
permitted by paragraph 19 111 ender exercises thiv option. [ ender shall tabe tie sens spectfied i the second paragraph of
paragraph 17

14, Notices.  Any notice to Borrower prosuded for i this Secunny Instrunsensshalt be gaven by debivenngat or by
manling 10 by first clss manl unless appheable Taw requires use of another method Tocenstice shali be directed to the
Property Address or asy other address Horrower designites by notce 1o Lender Any Goties 1o I ender shall be given by
Bist class el to L ender's address stated berem or any other address enider designastes by iotice 1o Borrower Any notiee
provided for an this Secunty Instrument shall be deemed 1o hase been grven to Horrower or Pendsss hen givenas proy wled
1 thas paragraph

15. Governing Law; Sceverability.,
jurisdiction i which the Property s located. In the event that any prasisaon o clatse of this Secirnyzy 2ostrnent or the
Nate contlicts with appheable law, such confhict shadl pocwffect ather provisions af thiy Sceanty InstCedient or the Note
which can be given effect without the contlicung provision. Fo this end the provictons of this Security hastgsent and the

L his Securts Tnstrament shall be goseraned by tedera? Lov and the Taw of the

Note are declared to be severable

16, Borrower's Copy.  Horrower shall be

17. Transfer of the Property ar a1 Beneficial Interest in Borrower,
mterest it s sold or transferred o beneticad interest in Bosrower s sobd o transtetred and Borrowern s not s naturad
persont without Lender™s pror writien consent, Lender nray, at ats ophion, Fequire tmnmediaie paymentin futl of all sums
secured by this Securny Instrument However, this option shall noet be exercised by Lender if exercise 1 prohibited by
federal law as of the date of this Securtty Iastrument

1t 1 ender eacrennes this option, Leader shall give Horrower notce ol aceeleration The netce shidl provide a peniod
of 1ot Jess than 0 days From the date the notice 1s dedivered or matled wathim which Borrower must pay all sumsosecured by
this Secunty [nstrument. I Borrower fails to pay these suns prior to the capieation of this perrod, D ender may s ohe uny
remedies pernntted by this Secunty Instrument without further notice or demand on Barrower

I8, Borrawer's R2ight to Reinstate, It Borrower meets certim condibons, Borrower shall have the right o have
enforcement of this Security Instrument discontinaed st any time prios to the earhier of (b S days (or sach other penod as
appheable luw may speoify for remnstatement) belore sale of the Property pursiant to any power of safe contiwned i this
Security Insirument; or ¢by endry of i Judgment enforaimg this Security Instrument Those cotdibons are that Borsower
() pays Lender all sums which then would be due under this Secunty Tnstrument and the Note had nooaceeletation
oceurred; (hy cures any detiult of any other covenants or agieements, (©) pays all expenses incurred i enloreing this
Security Tnstrument, incloding, but not himuted to, reasonable attorney ' tees, and () tikes such action as Tender may
reasonably reqire o assure that the lien of this Secunty Instrument, Lender’s nights m the Property and Horroewer’s
obligation to pay the sums secured by this Security Instrumoent shall contrue unchanged Upon remstatement by
Borrower, this Securtty Tnstrument and the obhgations secured Trereby shall remaan Tty effective sl no aeceleration had
occurred However, ths nght 1o remstate shall potappiy in the case of accelerstion under paragraphs 1dor 17

dven one conformed copy of the Note and of this Secunty Tnstriment
It all o any pant of the Property or any
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