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WHEN RECORIDED MAIL 1O
T BOX 831 CC

Fidelity Federal Sav & Loan 988 OCT 26 TH 1: 07 8492731

Assoc. of Chicago
!45}7 ‘;'I;L-

Attn., John K. Taylor
Habh W, Belmont Ave,
SPACE ABOVE THIS LINE FOR RFCORDER'S USE
This instrument wis prepared by:

Chicayoe 1L 60641 358492.?81

Carel B, Muriby, 5455 W. Belmopt Ave.

Ghicaqo, Il 60641

MULTIFAMILY MORTGAGE,
ASSICNYMIENT OF RENTS AND SFOURIPEY AGREEFNIENT
(Zvvurity Tor Construction Loan Agreement)

4045 W. Wellingtor. Chicago, 11, 60641 . R
_F.DFLITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHlCAGO

Corporarion organtecd and eastung under the laws at

whose ddres s
¢t herem “Horroser™ ), and the Maorngapee,
o
the Unpbed States oF AMCTricd whose addiesa s o . T
5455 Waost Balmont Avenue Chicago, lllinois 60641 ) ... (herain tLender™)
W Rt as, Horrower voindehied to Eender an the bunup.tl surm ol

TWO HUNDRED SEVENTEEN THOUSAND AND QO/ 1O
evidenced by Borrower’s poie dated October 20,01988 therein “Note™y, providing fog

muonthly installments of pancipal and anterest with the balate i the andebiedness, of not sooner paid due and
pasable on November 1, 20

ToStcrr 10 LIspir (o) the repay ment of the indebtedaess Sodonced by the Nates wath anterest thereon, and
A renes als, extensions and modibeations thereot: €h) the repayinent aoany future sudvances, wath micrest theseon,
imide By 1 ender to Horrower pursuant to paragriph 30 hereot theren T Hpdare Advances tethe-pertormnanee at
e woveitante gk apiomnesie- ol lorfowabsnidiid e Caetiacineg o i-Apfesinenthetveen- Lepder nnd
Borfower doted e verermrrrirrrecrnens -3 M vrrree b b1 O ded J0epararsaph 23 hereot, (d) the pavment of
Al other sumes with interest thereon, advanced i aceordance herewath o protedt teosecunty of thes Insorument; and

e the pertetmance of the covenants and apreements ol Borrower hereimn contaned? Barrower does herehy mortgage,
il ense) dused

grant. conves and asspn to Lender fthe faasabiold - ostat puissidid 4o o dodne Cheiéin Diprog

. hetween .
ol

Cook County CSLe of Hhinos

erty locied in
> Delete bruckesed mareeial of nvt completed.

Property address: 6252 W. Belmont Ave., Chicago, L 60634

The woot 39 teel 8 inches of the east 79 feet 4 inches af lot 95 in Booth's Belmont
Avenue addition Lo Chicago of the south 1/2 of Lhe south 1/2 of the southwest 1/4
and the scuth 10 acres of the north /2 of the south 1/2 of the southwost_]/d of
section 20, township 40 north, range 13 east of Lhe third principal meridian, 1In

Cook County, I[llinois.
permanent Tax Index No. 13-20-329-038-0000 vol. 346
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Non-Uniform Covenants, "nrrm&c .md Lepder I I L IImn

further covenant and agree v o

27, ACCFLERATION, REMFINES. Upon Bostower's hacach of any covenanl a1 agreement of Hortower an this Instrnment incluhng . but noy
Lauted (o, the vaovenants to pay when Juc any sums sevufed by thi Instrument, | ender at Lender’s aption may dedare all of the wums secuted by
this Instrument to be immediaiely due and payabie without furthes demand and may foreclose thiv Insttument by judiaal prveeding and imay
invoke any other remedies permitied by appheable taw or provided herein  Lender shall be enntled 1o coltect a8l costs and expenses incuired 1n
punsuing such remedies, including, but not limated . attorney's fees, costs of dovumentarn evidence abstracty dmd Utie repuors

I HFLEASE. Upon payment of «ll sums secured by tha Instrument. 1 ender shall relcase tha Instrument Borrower shall pay Lender’s
reasonable vosty incurred in releanng this Instrument

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all nght o homesiead cxvempuon in the Properny
Borrower 1 a corporation, Borrower hereby waves all aght of redemption on behalt of Borrower and on behall of all ather penans daoguinng sny
wnterest ur utle an the Propeny subsesquent (o the date of this Instrumeat. esoept devree or jadgment creditons of Bactower

W, FUTLRE ADVANCES, {lpan requen of Barrower, Lender, at Lender’s npuon so long av thiy Instrumen sevures indebicdness held by
1ender. may mare Future Advances to Borrower  Such Future Advances, with ineresy therenn. shall be swoured hy this Istrument when
evidenced hy promussory notes stating that vwnd notes are secured hereby  Av no ume shall the prnapal amount of she indebiedness secured by thas
lastirumens, not ‘f\;/lua sﬁmb.bdumed 1n acvordance herewith o proteet the secunity of thas Enstrument, eweed the onginal amaunt af the Note
(LSS } plus the addruonal sum of LS 3 one

IN Wrrmess Witkrear, Borrower has executed this Instrument or has caused the same to be executed by 1t representiatives

tht:rcunm duly awthoyized
- b .
;'. (.1 ”.{{L{(e V) \b@(} MC(/ o C(/( Uy D (/Li." R W) r e .
ard Datpowsxl Agned Dabrowski gfor the purpese of waiving
Homestead Kights _

Rysz

Herrower’s Address

4045 W. Wellington
Chicago, 1L 6064]

tpage 7 of ¥ pager)
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(3 or 5 Year Treasury Index — Rate Caps)

FHUS ADTUSTABED RATE REDE R s made this 20L0 iy o October _u 88 . and
v ncorpotated anto and shall be deemed to amend and supplement the Stortgape, Deed of Triest o Secuniny Deed
(the 'Seourey Instrument™ ) of the same Jdate grven by the underaened (the D Horrower ™) toosecure Bortower's Ad.
justable Ruave Note (the Nore” 1o FIDELEDY FEDERALD SAVINGS AND T OAN ASSNOGCIATTON OF CHICAGO,
K488 Wesd Helmom Avesue, Chicago, Hlinais 6641 (the L ender™) of the same date and covenng the property
described inthe Secunity instrument and located at:

6252 W. Belmont Ave. Chicago, 1llhinois L0634
(P ronerty Addiessy
LHHS NOLE CONTAINS PROYVISIONS ALTOWING FOR CHANGES 1N MY INTEREST
RATE ANTE MY SMONTHIEY PAYMENTS, LIS SOFE PIMEIS THE MANIMUM AND

STINIMUS T RAVES TSMIOSE PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AL ANY ONE TIME,

Anvitosal Covesanes, In addition o the covenanis and aprecments made i the Sceouray Instrument.
HBorrower and 1 ender turnther covenant and agree as Tollows

A, INTEFRESVERATE AND ATONTHLY PAYMENT CHANGES

Q76 .
[he Note prosides o il interest sate of 10875 </ Jhe Nouw provades tor changes i the iterest rate and

the monmthds paymensd ar tollows:

4. INTEREST RATE ANY RTONTHLEY PAYMENT CHANGES
LA Change Dates

. . ¢

The tonerest eate Dwill pay iy change on the st das of lovember 1, 10 93 and onohan
day evers 00 th month thereatzar  Fach date om wihnch oy anterest tate vould change s clled o “Change
Doare ™

(B 1 he Indey

Hegimnmng with the st Change Date. waamterest tate wall be based onoan Index Bhe “ndey™ wothe weekly
averdpe sield ou Umited States Treasury secuntiesaagusted oo g constant maturiey of
five yedrs, s made Sadable by ahe §edenad Reserve Boand
Bgure avadable as o the date 45 dayvs belore vach Chadge Date s called the “Current Indey?

It the Endea s ne Jonges avadable, the Note Holde? 400! choose aones iades wiach s based upon comparable
mtormaton  The Note Holder wall give me nouce of dns csede

(U Cateulation of Ehanges

Betone cach Change [rate, the Sote Holdes will caloulate by /nesw interest rate by addimy .
twy and seventy Fivepercentape pomnts ( .75 oy to b TCurient Index. The Note Halder will then
round the resalt of s addiaon we the nedrest one crghth of one percentape prant (0 12587 This rounded amount
wall be oy new anterest rate untl the nest Change Blate

e Note Holder wall then deternmune the amount ol the monthls pasy miclt vaat would be suthiaent wo repay the
prgcipal Laom eapected o owe at the Change Date i tull onothe matuniny date st dans Aes interest ke i substantially
cyual payments  The result of this calcuiation will be the new aanount of sy monthly pavment

() Limdtations on Interest rite Chunges

Lhe rate of interest that Tam requiced to pin shall never beincreased o decreised ofea single change date In
mote than . WO percentage points ( 2% Frioan the interest thast T have been paving ssued phie lint chanee date.

The mteresi tate charged by the 1 ender can be focreased by o masvimum ot 505 7 Jpetventage points
I N bpron tothe matnrits date. The mnterest tare charged by the Tender cannot 1adl belds 4825 por-
et panants

o FEfectine Date of Changes

Sy e terest ate will become erfective on et Change Date, Esill pay the amount o) my oes nonthly pay-
ment bewmnige an the st monthly pavment date atter the Change Dite untl the iumount of my monthly paviment

(I

(F) Notice of Changes %;
1 he Note Hobder will deliver o minl to e s onotice of iy chanuees inmy mderest tate amd the amount of my (8
mionthls pavinent betore the eftective date of ans change, The notive will mcude intormation requared by liw 1o be RS
given me and alwo the ttte snd telephone nuntber ol i person wno will ansser any duestion T may ave reparding the =}

Tative. w
ﬁ
B. TRANSFFR OF THE PROPERTY OR A BENFFICIAL INTEREST IN HORROWER

chanves dedimn

Undorm Cavenant 4 of the Secuny Instument s amended o read as tollows

Iranster of the Praperty or a Benelicial Interess in Barrower, 1P all arany part ol tie Propeny o ang anterest
s sold o transfersed (o 1t a benehaial imterest in Borrower s sold of transferred and Borroser s not o natural
person ) without Lender’s poor wrtien consent, Lender may, at s aption, requnre mmediate pasment e full of all
sunts secured by this Securiy Instrument. However, this opoon shall net be exercsed by Lendor b exercmse s
prohibited by federad lasw as o) the date ot this Secunty Instrument L ender also shall not exercise this opnon i” {a)
Horrowet causes to be submuatted to Lender information required by Lender e evaluate the intended transferee as i o
new loan were bemng made 1o the ransteree; and thy Lender reasonably determines that Lender's seourty will aot be
imparred by the loan assumption and that the rsk of 4 breach of any covenant or agrecment 1o this Sccunty
insteament s acceptable to Eender

AFE THEAS o901 35 Yoar AL
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14, ESTOPPRLLE RIIFIU NrQh[ll vulmn :InCnI AcLuunle[ thMCndcr with 4 wntten statement. duly

schpowiedged. serung forth he sums secured By thie Instrument and sny nght of set-ofl, counterdapm o uther defense which easts againsi such

wims and the chbpanons of thay fasttume nt

TS ENTRFORM COMMEPROIAL CODE SFOUHITY AGRFEMENT. This Instrument is intended 1o he a4 secunty sgreesient punusant 1o the
Uiform Commeronal Code for any of the alems specied absove as part of the Property whoeh, under apphicable Taw, may be subhject o i secunty
nteres pungant b the Unorm Commercial Code,and Borfower heretsy grants Lender o secuniny nterest o sard sems Borower agrees that
Lender may tle thes Invrument, ot & Jepraduction thereot, 1n the real estae fecords or other approprate mdex as a finanang statement for any of
the ey apeahed above ay part ol the Propeny  Any eproducuon ot thas Instrument or A aNS GIfEr s Uy gpfeemte Rt oF finencHg slatement
il be vathaent as 4 hpaneng statement  In addivon, Barrower aprees 1o eaccute and debiver to Yender. upon 1 ender’s request, any finanouy
datements, s well as evensons rencwale and amendments theteol and reproductions of tdis Hatrument in such form as bender may sequite 1o
perievt g sevunty intetest with tespect 1o sand mems Borrower ~hall pay all conts of thing such Baanang ststements and any 2xiepsons, renew s,
amendments wnd releases thereat, and shalb pay ol reasonghie vongs and erpenses of any 1ecord searches for finanang sta ements Lender may
Mopthout the prog westten cotisent of Fender, Borroswer shatll not create ar suffer G be created puesaang cs the Dmiigm

tearonabliy regure
Upon Borrower'™s bieauh of any vovehant

Commeroad] Code any other secuniy interest in sand aemsndudmg seplacements and ad-diuons therewo
o agreement of Boctewer contaned tn thas Bstoinent adduding the conenants 80 when due sl sumsosecured by thas Tistrument, |emdes
hase the semedhies of o secwred paity under the Uiigonm Commetoa! Code and. gt Lender's aption, may abo anackb e the semedies prosaded o
Patagraph 27 of thus bgoment as to sach tems Ineweroming am ot saad semedies, Tender may proceed agaimna the stems of real propeny and
any ey ol Petsondal propens apeciied abose as pan of e FLopens weparatefs o geiee g in a0y ordes wHalse v or w g hout i1 any s

'Y ol thas Instrament

affecting the avalabiiny o Fenders remedies under the Lodorm Commenond] Cody o oF the semiedies provided in paragiaph

lo. 1TEASES UF THE PROPERTY  As sced 1o thus partagraph 16, the word “lease ™ shalf moan “sublease™ il this Bstiumeno s on g teaseliale
Botros et shall comply with and chserve Bosrower's ehhgations as bandlord unded ail leases o the Properts on gy pant thereol Horrower will noy
ledve any pertop’onthe Propeny for non-readential uae eveept wah the prot woen approsa! of emder Borawer, gt betdes’s reguest, <hgll
furnish 1 endes nbovecnted vopies of all leases nose gasting of hereafler made of gfl o any patt of the Propemy and all leases now o hereatrer
entered oo wall be ariorm and substance subjedt 1o the approsal wf Tender A Teases of the Propents shualdl speafically proside that such ledses
are subardinate s th Fparument, that the tenant attorns o Lender, such atiomment o be eflective upon Lepder’s acguismon of mde 1o the
fees o crvequte b Sunthes evidences of giormment s Lender mas ftom nme o ume request, that the attonment of the
pd by (oreddosure, and that Lender may. a1 Fender’s spuan. accept o sefedt sucl attornments Borrower shalt i,

Properiydhat the tenaes’y

tenant shall not he tetmp
wathout 1 emdsr's woten condest evecuie, oy, sumrender o termunate, cither Orably o s nnng any fease fios cvsing of beresties naade of o1

Ap Wty Patt b he Properss pros b0 o g termy of thaee sears of moge, peraul an asspament of syblease of ruch g dease st b endor’s wititien
consent o pegaest al vonsent (0 thD Subondinastion of any Jewse of Gl ot aey pan of the Propenty to any hen sghapdmate tr thas Tistnanent 1
Botrow er becorhes aware that 4 Waast proposes toodo, o s dosgans act o e which miasy pove ose tooany nght o seroff gpane cene,
shall be reasang by caloulated v present Ve aooruad of wns b to woser o apaoac peab far noity D ender

Horrower shall to abe such stepaios
thereol and of the amaunt of wid set oty Cand Gk within ten davs attes such acciual resmbaorse the tenant who chall hase soguired such ngho o

set el ng ke such other steps as shall eheatnosy discharge such ser-off and as shall assure that rents therestter dJue ~hall oo ntipde (o be payalie
without wet-ol or Jeducnon

Her made

U Bendes’s tequest, Bortowes shafl st [enden Bsowngen snstrament soostactory o d ender, sl loases pos et ag o 5,0
ot alb or any part ol the Property and sl secutty degfontn made by enants an connection woth such Teases o the Propenty Lpoen assipnment by
Bartower 1o Lender of any leases of the Properts. Lendessigdl have all of the nights and proaers possessed By Sorpower proog o sieh assignment

and Yender shall Base the nght to modits, cutend o teranpsatd such oaniing ledses and o esevute new leases aa Lendes's ale discrenon

17 REMEDIES CUNMUTALIVE. Fach remady Provided s thes S0Asiument o Sitant and camaleene o ol agher fghine s tomedies undes this
Istrument or sforded by law of equits . aid o de eaeraned alncurienty s andependenthy s ar successiveln, moany order wouatsoever

M ACCELERADION IN C ASF OF BORROMWERS INSOPYENCY 1 Batrower shall voluntindy nie a petnog andes the Federal Bankrupees
o under any sl or waccessor Bederal stanate relatng 1o Baaktupiey, msolvemey,
wl, of fle e gnswer a0 g imvolunean Toceedmg sdmiting
Ay abnsoluntany procesdings brought Fhe reorganiyation
ar g trustee o7 revener shall be appe nled for Barrewer or
cederal bankreptey court or spmslag sttle coun, of 1 Berfower

Acl, ay sich ACh may lrom bime e ame be ameiided
anangements ol reotFanizaions, of umder Ahy Clate hankrupiey of Insolvensy
msolvency o snabidns to puy debioo g Borraser shall cal to obvan g s scatom or
Sissolutzon or Lagundation of Borrower, ol Borpawer anall be adjpndped o hankodpr
Horrower's properts, o g1 the Property bl become subiect tobe jursadicoen ofa
shall imagse an assipament for the benent of Hoorower's vreditors, o there ss an soachofenticsecuten o ather sudwaal sesure of any porvoen al
Rortoser's aavets aned such sezure 1o not discharged wabun en dasys, then Cender oy, ot [ ender s aption declare off af the sams secured by chis
imstrument g0 be nunediatets due wnd payable withom praor neboe o Borrow et and |ender siasanvobke any temesties peam tied by paragraph 22
ol thiy Instrament Ay anarnes’s lees and other expenses incuriest by Leader o conncdsinw th Bortaower™s hanerapie or any of the oaher
atoresand events shall be addmonal indebtedness of Horpower secared by this Dastpament porseans el 2aragraph 8 hereol

19, TRASNSEFERS GF THE PROPEFRITY OR BENFRICIAL INTERESTS IN HORROW EH ASSTUAPLIOIN. O sade o transfer of £l adl oo
any Patt ot the Propedoe o ans ntetesd theren, of ) benehoid pnterests in Borrower 0 Bortower 10 00t s Datural perse noor persons but g
corporstion. pannetshap trost of other legad enbity y ender may ar ender’s opgon, declare sl o thesumese ured By thas Insrument 1o be
nmediatety due amd puvansie and Tender may insvab e any remedies pernvtied by paragraph 27 of this Insorotest | Hus opuon shall net apply an
vase ol

Cas translers by desine o descent o by opetstion of Liw upon the death of g jomt tenant o1 paaied,

th) wadey o1 (ranstees whet the gansteree’s aedisworthiness and management abilony are saastaoon
precment conpgmeng such terms s [ ender may reguae ancluding, ol required

e P éndor and ahe transieree has

crevated Pricr o the sale oF gansber, g S IR assumplen

hy | einder, an morease 0 the rate of ineresy payable under the Neate:
bothe gramt ab g leasehold tteresyn g pan of the Propeny of three years op dess Cor such fonger lease toerm as Tendoomay pormut by proor
wien approsal ) ol contaming an opLOn o PUEChase Cescept andy anterestan the ground fease, of ths Instrumte o b onoa leascholid
sales o transters of Beachoal wierests 10 Borrowe: provded that sueh sales o tansfers together wih any poos sales of transfen, o)
bene ol interests an Bortower, byt excluding sales or tansers under subparagraphs {4 ) and ch above do notresdo i more than 4wg
at the benehaal interests 1 Borrower having been sold o uansferred unce commencement of amontzanen of the Now; and
te sales of Hanters ol Bautes of any ooyl property putsaant to the bra paragraph of pagsgraph o hetel

200 NOFICE. Facept bor any nodiee fequited under gepplicabie law ta be grvenan another mannet, (a0 ans note o Borres o proveded foran thas
Instrutent o an the moae shall be piven Tsomaohing cuch nooce by cermbed mal addressed o Bonower o Botreswer's address saated below or
such other address as Horrower masy Jespnate by notee to Lender as prosaded feremns and Ehans notee o0 1 ender shall be given by cemined
mal retuen seceipt teynested to Lender™s wbdress sistedd heren or to sich other wddiess ws Lender may desgpate by notice 1o Barrower gy

prosaded Besein Ay nouee provided oo this Instrpment of i the Note shall be deemed o Adve been given to Bortoser o § enider when piven

e the mannet deapniaed herem

IEOSU OO FSSORS ANIY ASSTONS BOTNTE JOINT AN SENVERAL TIABIEIT Y AGENTSN: ¢ APTIONS. Lhe cove ants and agreements
herern vontaimed shall g and the nphe hereunder shatbanare ta the iespedise successars and assigns of Lender amt Bemmower, subjedt o ahbe
A ocosenants amd agreements al Horrower shgll be yount and sevesal (0 cvervoang aesy nghes hercuirder o

Prosastons ot paragraph 1 hereod
The

Labang wny w00y Prosaded tor fierem. Lender may act through it employees, agenty or independent contiactors wy authonzed By Tender
Captony and headings o the paragtaphy ol they Tosgment are (01 convenienee ondy ansd wie Dol to he used Loonterpret of dehine the provasions

hereot

220 USNIFORSE MU ETTEANIEY ISSTHE MUESNT, GOYERNING AW SEVERABILITY [ Form of gadnfamdy insrument combmes
WREOEm cosenanty fob tiomal sy g nome U o cRents R catutesd sartations by parsdiotien to consttuie s nhstm o sgcunty nstiument
Thin Instumens sinall be governed by the Liw of the Junsdictson in which the
such confiict shall not wfeat uther

convenng real prepenty and sctated tacrey and peisongd properts
Praperty v lovated  Dathe exent that ges prosiaen of this bsirument or the Note conthicts wath apphicable law
Prosoaens of s Iostrament of the Note whech can he gooen ettear wahout the conthicting provivons amd 1o ghes end the provisions of thes

ipage S ol N pages)
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