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HOME EQUITY CREDIT LINE MORTGAGE

This Home bguity Credit Line Mortgage v made this Zend o day oo Octrober o, 1w 8s

between the ’\r!nrl;,ugur, WILLIAM A, GALANTE dnd MARY S. GALANTE, his wite
{heeein “*Borrower™ ") and the Mmtg.ngu: ( hulcrhcld Federal ‘s.;\ s and Loan Assoctation of Chucago, o Corporation nrpm
teedd and exssting under the luws of the United States of Americo whose addiess s TUKOTE South Western Avenne, Chicagao,

Winos 606 3 (hereirs " Lender' '),

WUHEREAS, Borrower and Lender have enrered into w Chiesterfield l'ulcml Savings and Loan Association Home Equity
“Agreement™y dawed _ .. Qctober 22nd, __ 19 88 | pursusant to which
QQ tober génd, 1998 .. borrow from Lender suis which
Cthe Maxumum Credi’® plus

Credit Line Agrecinent {The
Borrowes may from e o ume uned
shali not in the appregate ontstamding prmupul bulance exceed $. 20, QUU 00
wins borrawed pursiant e the Agreemem is panyable at the rate and at the times provided for

imerest. bnterest on the )
_Gctober_Zénd, 1998 (he Emal Mawty Date’) all sams aadstanding under the

the Agrecment. Afier
Agreement. together with interest thereon, we due and puyable.

TO SECURE 1/ Lerder the tepayment of the indebtedaess incnrred pursaant to the Agreement, with interest thereon, the
payment of all atheedums, with interest thereon, advanced inacecordance herewith 1o protect the secunity of this Motgage,
and the pesformance 41 the covenants and agrecments of Borrower contmned berein and it the Agreement, Botrower doe

fierehy mortgage, grasd Znt convey o Lender the following described property located in the County of

State of tinois:

PERMANENT INDEX NUMBER: 23-22-200-031-0000

9198 _A. South Road, Palos Hills, IL_ 00465

which has the address of 3
(herein ' Propuerty Adddress'’).

TOGETHER with all the impravements now or hereaffer erected on the propenty, and ali casements, rights, appurtenances,
rents, royefties, mineral, oit and gas nights und profits, water rights, and water stock, and all fixtures now or hereafter nttach-
ed to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and remum a part of
the property covered by this Morgage; and alf ol the foregoing, tagether with said property, (or feaschold estate if this Mon-
guge is on a leaschold) wre herein ceferred to as the Propernty.”

Borrowet covenants that Boreowers is lnwtully seised of the estute hereby conveyed and has the right to mortgage, grant and
convey the Property, and thut Borrower will warrant and defend generally the tithe to the Propernty against all claims and
demands, suhject to any mongzages, declarations, easements ar cestrictions listed in a schedule of coverage in any title inserance

policy insuring Lender’s interest in the property.
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9. Horrower not Relfus lNllFl i'I\‘ for |A or neiiﬁ P:¥hcr term ¢f the Agreement
vr this Mortpage granted B efdel (O Thy Sacctssor i itefdse o rowWrrshionatl operdte to release, in any manner,

the liability of the original Borrower and Borrowe's saecessors in inferest. Lender shall not be regquired to cominence pro-
ceedings against such successor or refuse o extend time for payrient or otherwise modify any tenm of the Agreenwnt or
this Mortgage by reason of any demand made by the onginad Borrower and Borrowes™s successors i iterest

10. Forbenrunce by Lepder Not s Walver, Any forbearance by Lender i exercising any night or temedy under the
Agreement os hereunder, ur otherwise afforded by applicable Taw, shall not be a wanver ol or pieclude the exerose of any
such right or remedy . The procurement ol insurance or the pay ment of taxes ot other liens or charges by Lender shall ned
be a waiver of Lender's rights to aceclerate the muturity of the idehtedness secured by this Mortgage.

11, Kemedies Cunngdative, Al semedies provided in this Morfgage are dishnet amd cumulative (o any other night or
remedy under this Moegoge or atforded by Lew or eguity, and nay be exervised conciirently idepemtently of suveessively

i2

Successors nnd Assigns Bound; Joint snd Several Liability; Captions. The covenants and agreements heren con-

trrned shob) bind, and the rights hereunder shall inure to the respective successors snd assigns of Lender and Borrower, sub-
ject to the provisions of parsgraph 16 hercol. Al covenants and agreements of Borrower shall be joint and several. The
captions and headmgs of parigraphs of this Mortguge are tor convenience only and are pot o be psed toanteipret or define

the prenstons hereot

1Y, Notice. BExcept tor any noGce required geder apphicable Lew to be given in another miaoner (@) any notice to Bor-
rower provided for in this Morngage shull be given by mailing such notice by First Chuss Mail, addressed to Borrower at
l:ll‘l\ lr":'::p.c‘rly Addieis or at such other nddress us Borrosser may desigaate hy notive o Lender as provided herein, and b}
BT we 1o g ider ﬂ‘..‘ll bBe piven by Biest Cliss Ml o Lcndcr'\v;u!dn:.\s or to such other address as Lender mnmay designate
?!y notice o Borcowss as P[‘U\'liit‘d herein., Any fotice provided for in this Mortgage shabl be deemed 1o have been piven

(0 Burrower or Lefde? on the carlier of: (13 the date hand detfivery s acteally made, or (2) the date notice yw deposiied into
the U 8 Ml systernebig st Class Muslh

14, Governing Law: Sovirabllity, This Mortgage shall be governied by the law of the State of Tinots. In the event
thal any provision or clause oLdmis Mortgage or the Agreement conthicts with applicable taw  such conllict shali not atfect
provisions of this Mortgage or ie Agreement which can be given etfect without the comtTicung provisioft, and te this end
the provisions of the Mortgage a'dthe Agreement are declared to be severable

15, Borroser’s Copy. Borrowel sbalhe Turnished a conformed copy of the Aprecment and of this Mortgage at the
tne of exevution ur after recordation herent.

16. Tramsfer of the Property; Assumption, [ all or any part of the Property or anonterest therem s sold, transterred
or vonveyed by Borrower witiwown Leader’s prior/witten consent, excluding () the creation ol i lien or encombrance subur-
dimate to thiy Mortgage, (b the creation of o pusdbasy meuey seennty anterest for household appliaices or (08 & transier
by devise, descent or by operation of law upon thesbaarh of o jomt tenant. Lender may, at Lender's option, declare all the
sutis secured by this Mostgage 1o be immediately die and puyable.

17. Hesobving Ceedit Loan, This Mortgage is given U secure arevon g credi Joan and shall secure not only pesent

Iy exvisting mdebtedness under the Agreement but also hitureadeances, whether such mbvanices are obhgaory or o be made
at the option of the Lender, or otherwise, as are mude within W vzary from the date hereof, to the same extenat as i such
future wiviinces were muade on the dute of the execution of this Marqgeage, abthough there may be no wdvance made at the
nme of execution of this Morgage and aithougk there may be no indebledness secared hereby outstanding at the time any
advance is made. The lien of this Mortgage shabl be valid as w0 all indebiedness secured hereby, includimg future advances,
from the tnwe of 1s 1ilmg tor recond i the recorder’s or registrar’s ol GesGr the county i whach the Property is located

The totnd amount of indebtedness scenred hereby may increase or decrease froim Sme tr uase, but the wtal unpaid balance
of indebtedness sevured hereby Gincluding disbursements which the Leader ma_ mabe uader this Morgage. the Agreement,
or amy other docinent with respect thereto) af any aae time sutstanding shalt notoydead the AMaximin Credit, plus inferesy
thereon amd any disbursements made tor payment of tuxes, spectal wssessments ondpsasiince on the Property and interest
on such dishursements (all such indebtedness being herematier teferred was the U orananunonnt secured herehy ™) This
Morge shail be valid and have priority over ] subseguent liens and cocumbrunces, cluding sttator Jiens, excepting
soelels tuves amd assessments levied on the Property, (o the eatent of Ui maxanum amouat secuted hereby,

1%, Acceleration, (A Remedies: Upon an event af Defanlt or Bortower's breach obany covenan? or agreement of Bos-
rower in this Mortgage or ihe Agreement, inchuding the covenants o pay when due and sums sevarid by this Mortgage,
Lender at Lender s option mas deckare a3 of the sums secured by ths Mortguge to be annedintely dusfapd pavahle withou
furher demand, andsor may terminate the avadlability of Toans under the Agreenwent and nuy forecleaeanis Morfgage by
judictal procecding. Eender shshl be entitled W collect i sich proceeding all expenses ol foreclosure, actmding, bul ool
Houted to, reasonable atorneys® fees, wnd cose of documentary evidence, abatracts amd title feporns

(H) Events of Defaulty: Thos agreement shald be in Defandt if G vou Snb io make any payment due hiereunder, (b} you fail
to comply with the terms of the Agreement or the Mortgage, (¢} any application or statement turiished by you is found
to be materally false, tdy you die, o) the Lender reasonably believes that the Property bus dechined substantiadly in value,
() sy ather st or event occurs by reason of which the Lender reasomably deems el insecure, (¢ sou fr) 1o lurmish
personal financad intannation upnn reguest of the Lender from amic to tinre, 1hy your outstanding balance due exceeds the
prineipal sum stated as maximunn cred, () Lender reeeives actual knowledpe that you hince onnited material information
in the credit application, (31 you become insobvent, (b you further ehcumber the property . () you default or an scion is
filed alleging a defanlt under any credit instrument or mortgage evadencig or secunng an obhigation wih a priority right
of payment over Lerder and whose lien appears to have priotity over the Credit Line Mostgage . Upan Debault, the Lender
at ity option may refuse 1 make additional Loans and declure all amounts you owe to the Lender under this Agreement 1o
be immediately due and pavable. [f any proceeding is commenced by or against you under the bankruptey Llaws, al) cuistand-
ing Loans and accrued Finance Charges shall be immedistely due amd owing, and the Account shall be sutomatically ter-
minated. I it becomes necessary o commence lega) proceedings to collect any bulsoce i the Acvount or o enforee the
Collatera) or Mortgage, you will be required (o pay the Lender's attorneys’ fees and vourt costs

Y
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