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MORTGAGE 8801272

845837624
FHIS MORTGAGE  ("Securtts Tnsdowmeni ™ s gisenan. OCPOBER 21 .
1 BB Themetvaporin NESTOR R, DUMLAOC AND ROSALINDA R. DUMLAO, HUSBAND AND WIFE

- S
CrHortower”) ThGedunty Instiment is givento LIBERTY MORTGAGE CORMPARY bb!lg:}b /Li
OF NORTH AMERICA .
which s orgamzed andf cxvime under the laws ot THE STATE OF ILLINOIS candd whose address i
3407 WEST LAWRINCE
CHICAGO, ILLINOQIS 60625 Clender™y.
Borrower owes Eender the prncy=sum ol

ONE HUNDRED FIFTEEN THOUSAND AND NO/100

Dyollvds gl N % 115,000.00 1 s dett s evidenved Dy Harrower s note
dated The satee dhate as this Secunty dnstnurderet DN ore” ), wiineh provades for monthby pas ments, wath the fuli debst, o nor
pad earhier due and pasable on NOVeMPUR 1, 2018 This Secunty bastrumaent
sectres to Leader e sepasment of the debtessdenced by the Note, witto mierest, and Wbl renes als, extensirns amd
meditications 6 the pas ment of all other suins, Gl sterests eds ancesd under paragraph 7 to pratect the secunny of this
sevutity bistroment. and (o) the performance of Borpdeer's covenants and agrecments under this Securniy bnsteument and
the Note Do this puepose, Borrower does hereby maosigage grant and convey to fender the folowimg described property

Lwated i COOK County, T
LOT 13 (EXCEPT THE NORTH 15 FEET) 2uLl., OF LOT 16 AND THE NORTH 10

FEEYT OF LOT 17 IN BLOCK 1 IN W, Q. <COLE'S SUBDIVISION OF THE WEST

HALF OF THE SOUTH EAST QUARTER OF THRE/SOUTH EAST QUARTER OF T
SECTION 10, TOWNSBIP 40 NORTH, RANGE Y3/ &AST OF THE TBIRD e
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINJIS.

13~-10-418-024

Which s the addressof - 4940 NORTH KARLOV i CHICAGO
{Street bl
Hhnos 60625’

U Property Addiessr,

i

Preal T W all the pnprovements sow of hereatier erected on the property and all easenreats, nghis,
Apputtendnces. reads, osalties, mureral, ol and gas nghts s prodies, waten rghies and stock g b faures s ot

Herealter a paii of the properts At replacements and addinions shadl o be coserad by thas Securds Dastniment Adlof the
Yoregumy 1s teteered oo this Secuny Instrasiet s the “Propenty

HORROWTER Congsasis that Borrower o ks tully sened o8 the estate hiereby conveyed and bas the night 1o
Wiortrape orant amd conney the Propety and that the Property as doencanebered eaveepl Lot encubrances ol recond

Porrosmer wareands eed wal detend generatts the Gie to the Propeots apanst adb charees aond demands, subyect 1o oany
i mbran. o ol teontd

Tots SEC U110y INSTHUSESE combes ainsdanm vosemants fot fatitetnd use amd non-undonm coscirants waith
Lred s arations By ursdiction fo constitutle s umitorm secat Y insinmnenl cosenny real progperty

$16.00 MAIL

LLINGIS s e . ENMAGFHLMC UNIFDRM ONSTRUMENT
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Db enmder requited merrgage insuranve as a condition of makeng the foan secured by this Securdy Instrament,
Botroser shall pas the preauwms segpured o mugndam the msueanee @0 cffect untd suck tane as the seguirement For the
Wsurdice ternonates i acvondanee with forroser’s and Lender's wontten agrecment of apphoable Taw

N, bnspection,  bender or iy agent miay nurhe reasonable entoesy upon and raspechons of the Property §ender
shall give Borrower notive o e e of or priar to i anspection specily mg reasonable cause fon the mspection

9 Capdemnation,  The proceeds of ams award o clann for damages, ditecCat consegquential, it cotinection wath
any vondemuation or ather taking of ans pace of the Praperty, o for comvesative i fea of vondennabion, are heieby
assgned and shall be pad o D ender

I the cvent o g tofad tahanrg of the Properts the provecds stdd be applicd (o the sams sedured by this Secunty
Instrument. whether or not then die, with any escess pand 1o Horrower o the event o sl tahg of the Property,
antess Borroser and Fender othiersae agree o weiting, the sums sevured by s Secuney Tostinmen shall be reduced by
the atnount of the proceeds maltphed by the following trachon. (e the tatel amount of the cams secured mnmediadeh
betore the takeng, dovaded By (00 thie G market vadue of the Property inimediately betore the tahing Any bulance shatt be
praod to Hotrower

Othe Properny s abandoned Dy Borrower, o o, after nonee by Deader 1o Bortower that the condemnor offers e
ke an oaceed orgatHe o clanm foe damages, Borrower Lads to respond (o D eader worthun ¥dioss atter the date the notiee s
given, Dender indwbsrized to collect and apphy the procecds, ar s option erthen 1o restotation o repianr of the Property or
to the sinms secured bathis Securtty bostnment, whether o not then due

Uniess { endesand Borrower athersise agreen sriting, any apphoation o) proceeds o proncipal shadl nat estend or
postpoue the due datea e montbily pay ments reterred tom paragraphs Fand 2 o change the amount o) such pas mends

10, Borrawer 3ot RQelcused; Fourbesrance By Lender Not o Waiver,  Patension of the 1ine tar payment or
moditication of amorBizand o the sty secured by this Secunty Instrament granted by ender 1o any successar i
unerest of Borrawer shall novopérate 1o celease the labihny of the ooganal Borrower o Bortoser™s sucvessons it interest
Lender shatl ot be required (o/cdmmence proceedings sganst any suocessol an anterest of sefuse to extemd tune lor
pay ment or otherw e modiy amorezition oF the sums secured by This Securety lastrument by reasen of ans demand made
by the vrginad Barrower or Borroser'ssaccessorsin interest. Any furvearance by omfermevercing any nghtor remedy
shall nos be aswadver of or previude the Cadroise ol any right or remeds

1. Successors and Assigns Bound; Joint and Several Linbility; Cosstgnery.  The coseniants and agreements of
this Secunty Toserarment shall b amd benefid thelsuccessorsad assgns of Dender and Borrower, sabject 1o the prosisions
vl preragraph 17 Hatrower's covenants and apreements shich e pomt and severs! Any Boarower swhoco-signs this Securnity
fastrement but does nol execute the Note: G s soisging thes Secunity Bistratiient ondy (o mortgage, gran and convey
that Bosrower's interest i the Property under the tirnds of this Secupiny Tintrument, £0) s not personally obligated 1o pas
the sums secured by this Secunty Instrument; and 1) derees that Fender and any other Borroseer iy agree to estead,
oty forbear or muake any accommuodations with regand to the terms of this Secunty Inscrumiesit ar the Note withoat
that Borrower’s consent

(2. Toun Charges. (U the toan secared by thus Securin Tnstromentis sehyect oo laow wtoch sets mavmuam o
charges, and that lw s finadly aterpreted saothat the intergost or other tosn charpes collected ar 1o be collected in
connection with the Joan excewd the pernatied himits, then G rin such loan charge shatl be reduced by the amount
necessany (o reduace the charge to the permatted it and thyany s ateeady collected from Homtower which eweeeded
permtted ligats wili be refunded to Borrower T ender may choosedo saeke ths selund by reducing the primcipal ovwed
vider the Note or by mashang o direct payment to Barrower B refund picdices prnapal, the reductiom sl be treated as i
partad prepay ment without wny prepay ment charge unider the Nate

13 legislation Affecting bender's Rights., I enaciment o eapicdann of applicable Laws has the effect of
rendering any proviston of the Nete or this Security Instrument unenforceable vcoidang toois terms, Tender at iy option,
may reyuiee mnediate pas eend i all of all saoes secored by this Secunty rasiumient and mas anvebe any remedies
es thits opton, Tender shadl take the stdpo pecthed i the second pacagraph off

permtted by paragraph 19 1 Lender eseren
paragraph 17

14, Nuotices. Ay notee o Harrower prossded For m this Secacnty Imtmment ol be given by deltverimgonon by
munhng 11 by first class ool unless apphicable w regutees use of another method Ihe ngtee shall be duected 1o the
Property Aakdress or any other address Harroswer designates by nonve to Lepder Any notce o b endey shall be grven by
Bt ohss anaed to Fendes's addeess stated berem orny ather adidress T enders destgnates By notee/a Norrower Any aolive
provuded forus thas Secunty Tastrament cbadl be deetrred 1o hase been gsen to Borroswer or Tendar wVepgnven as provided
e this paragraph.

15, Guverning Liw; Severability.  This Secunits bastroment shall be goserned by federal Loy add the faw of the
Jursaienion wy w tuch the Propenty s tocated In the event thet andy provision of clause of this Secenty iastiument ar the
Note confhicts with apphueable faw, such conet shall not affect other provisions of s Secunity Instrumed or the Note
which can be gisen ettect without the coatliwcling provision. Lo thes end the provisions of this Secuaresy Tnsirumsent and the
Note are dechared 1o be severable

td, Horrower's Copy.  Horrower shall be gnien one vontonimed copy of the Note and ot thas Secunity Insinument

17, Yransfer of the Progerty or a Henchlicinl Interest in Bareawer,  $8 all or oy part o) the Propeets o sy
pterest ittt s sobd or transterred Lor s benetiviad imterest m Bortoswer o sold o tansteered amd Bosroswer s sot o natural
persond withion! Lender’s prior sotten vonsent, Deader mas, ot s aption, requne anumediate payment i full of all sums
secured by this Secunty Instrument However, this eptien shall not be evercsed Dy Leader i everone s profubied by
Fedural Lvw s of the diste of this Seouany Instoumenst

L cader oxvercises thas optici, §ender shall grve Borrower naice of avceletaton The nonce shadl proside o peno
af not fess than 30 das s from the date the notiee o dehnered on masled st wineh Borrow esmast pay allsuins secured by
this Securds Lastriment. U Boreawer Satds 1o pay these sums pror fo the eapirabon of this penid, Dender mas aivoke any
remedies peranntted by this Secardy Testrument wchout further notice or demams on Botrower

IX. Horrower's Hight to Reinstate, 10 Borrower meets vertain comdibnns, Borrower shadl Jianve the tighit 1o hane
enforeement of sy Seeunty nstcament discontinied ad any e prior o the e her of G S davs (o such other period as
appheable Luw ey spectiy for reistatementy before sale of the Property pursusnt toany power ol sale contiitied i this
Secunity fustratent, or (b1 entry of g gudginent entorcing this Security bsteument Those canditrons e i Horrower
far pans L ender ol sums which thea would be doe ander tns Securay Instroment and the Note bind no aceeleraon
evurred o cares any default of any other covenants o agrecments, (oF padys afl evpeises mcurred i entorcing ths
Secunty tnstrament, cluwding, bat sot hted (e teinonable attorness” fees ond kd) tabes such aobon as Lender may
reasonably require 1ooassure that the hen of thas Secaray Instrumensts Teoder'™s nghts i the Property and Boercower's
ohhigation (o piay the sums secuted by this Securny Bistrument shadl contmue uivhanged Upon renstaderent by
Borrowee, this Security Instrument ard the obhigatans secared Bereby shall reman tully chiective as s o accelerstion hund
occurred Hlowever, this right to reinstate shall notappty e the case of accetesiaton under patagraphs 1o 17
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THIS ADTUSTARLE RATE RIDER s madethin 238T g1 OCTOBER S 88

s neet porated sntoand sl be deemed o amesd and suppleisend the Morteage, Dreed of Trost o Secutity {ved

fthe Usecnnny stowonend ™y o the s d;gzvﬁurn by othe widersigned (the "Boteowes™ to secure Horrawer™s
Adpustable Rate Note (the “Nore™y 1o DIRERTY MORTGAGE COMPANY OF NORTH AMERICA,

AN ILLINOIS CORPORATION frhe “Fender™ of the sime date aed covening the property

descibed o thie Seeunity Tstrament and Jocated at

4940 NORTH KARLOV, CHICAGO, ILLINOIS 60625

[Propery Adudros|

THE NOLE CONTATNS PROVISIONS ALFOWING VOR CHANGES N
PHE INUEKESY RALTE AND THE MONTHEY PAMENL THE NOLE
VSO CONTAINS A PROVISION TO CONVERT HHY SOLE (41 21
OQULION OF THE BORROWERL YO A FINED INFEREFST RAVT AL AMY
Uit DERING THE TIFE OF THE POAN,

ApIoN L CoyEsvsas, Inaddition to the cosenants id agreements made s the Secuniy intrameni, Botowed
and Tender hwether covenant 2ad ageee as tolloss:

A, INTEREST RATE ANDMENTHLY PAYMENT CHANGES
Phie Sote provides for an nnaal interest tite o SEVEN AND ONE HALF

[ he Sote provides Tae changes sn vhe wterest 2ae and the monthly poavienis, s follows

7.500,

pereent | o).

4, INTERESTRAE ASNDMONTIHY PAYAR Y CHANGES BORROWE RS OPHON TGO CONYERI
(A Change hates

[he snterest tate bwsld pay may change on the fimcdis ol NOV EMBER B L 13 ,and on
that day every 12th month thereateer. Fach dite on which my aterest e coukd chamee s vatled @ "Change Date”

19 Fhe hdes

Bewinping sath the st Change Date, iy interest tate wili be bBased onoar Indexs The “nden™ is the

WEEKLY

average vield on United States Treasury securities adjusted o constant mataaiy ol Baear, as made svaibable by the
Fedetal Reserse Board The most recent Indes figure anailable as ol the dide 43 SavSletone each Change Date s cailed
e SCunent Indey ¥ THE MOST RECENT INDEX FIGURE AVAILMILE AS OF THE
DATE OF THIS RIDER IS 8.280
1 the tndes s no Tonger availabie, the Note Yolder wilk choose s new indey whivn isbased apoi conipatable
iformation. The Nate Hobder will give me notice ot this chowee,

(O3 Calesdation of Changes

Betore cach Change Date, the Note Holder will calvulite my new nterest saie by adding TWELAND
THREE FOURTHS  percentage pomts €« €20 vudto the Cunent Index. The Note Hlofder will then round the
tesull of His adiditon 1o te neanst one-eighth of one percentage pomt @ 12590 Thus townded amwount sl be iy
new Hitezest e ant! the neat Change Pate. The interest sate will not be changed by sote than & 000 pecentage ponts
of aiy © hange Date, The Note Holder may not adyast upwasd ar shownward the ainterest saie by more then @.000
percentage pomts user the fire ol the Toan, The Note Hobder witadjast the new mterest rate se that the change will nm
be more tha the dJum.

}3-La06158S

Fhe Note Holdes will then determine the amonnt of the monthly pavment thit would be saijcient (o repay the
wnpant pnapal that Taneespected o owe ar the Change Prate i fulk on the oty date it my gsew anterest tade
substantidly equal pavients,

(1 Uifective Prate of Changes

My onew nterest rate wilb become effective on cach Change Date 8 will pay tie amoupt of my new menthy
payiment beginsimg on the Bt moenthly payieent date atier the Change Date unt! the saimount o iy monthly pavment
vhanges agan,

13-10-418-024




UNOFFICIAL COPY

(1) Notice of Changes

The Note Holder il delier of maid to me a notice of any changes omy interest aie and the amount of my
monthiy paciment besore the eltective date v amy change. The notive will include informition required by Taw 1o be
grveionge amd also the tide and welephone umber of o persorr solio w il asser any qlu‘s(iﬂﬂ 1 My Jine l'L'L'.i).!‘diH[!. thie
nolive,

(Ft Bacrower's Dption 1y Convert

Py, v apnion, madify the repasment wenes of this Adjustable Rate Toan by comvesting this Note 10 a fixed
interest rate Toam ta be bubly tepaid i ecuat monthly pivmenss of principal and interest over the renzining lenm of the
fown. | eree to oty the Note Hotden By tiest Cass mand, of my wish te exercise my night (o comert 1o ised intetest
cate k. Sote Holden s under ne obliganon o inforn we of my pght to convert, ather than the terms as deseribed in

thy Nuote. Nutice giast e addressed s tollow s
Ishall pany afee equal to onte percent (L8991 of the then outstanding loan badanve, not to exceed Nine

Hundred Dot 18900.001, But in a0 evemt Jess thian Four Hundred Dollars (S3400.00) (o the Note Huolder and that the
ratte fot vakd Bived tete Loan shudl be the s determined by adding one hali percentage point L50%) 1o the Federal Home
| oan Morgage Cotgonston’s Keguired Net Yield for o0 day delisery of 30 vear, fived rate morigages (" Conmversion Raie®),
ay o1 The date Nore FRGe achnowledges receipt of iy pobee 1o comert. 1 nosach " Comversion Rate is avadable, Note
Faolder, at iy sole oprion/s i determine the tived imterest riate by using o comparable figure,

My o by panent at Benew Sised interese rate waill begin on the fin diy of the month, approximately sixty
(60 days alter Note Folder achnow!edies weeeipt of iy neBee 1o wercise my opion fo canvert (¢ ‘onwversiont Change

Pare). The wonthly payment will BETAe amount Uit is necessary to epay in full the principal [ amt expected 10 owe
on e “C omsersion Change Daie™ insubganially cgua) paviments by the matoriry dine at the fised interest rate,

B. TRANSFER OF THE PROPERVE QR A BENEFICIAL INTEREST IN BORROWER

Lodorm Covenant 17 o the Security Instrument is aamesded 1o read as foflow:

Frannfer of the Property or 1 Beaeficial Interest in Gozromer, 1 all or any pant of the Praperty or any mierest
s sold or tansterred (or i o beneticnad interest i Borode s sald or transferred and Borrower 18 not a natuial
petson) without Lerder's priog wiiten consent, Pender mun, aliy ention, sequite mmediate payment in full of a2
ams secured by s Sevunty Bstunient. However, s option shadingt be exescised by Eender if exercise is prohbied
by dederal Jaw as of the date of this Securiny Instrament, Tender aive shalinot exercise this option i (a) Borrower
ciites (o be subhmitted o Lender information reguired by Fender to evaniuate the infended tramderee as 10 a new loan
were besg made o the transterees and (0) Fender reasenably determines that@ ender’s secority will not be impatred |
By the Joan assamprion and that the risk of i breach of any covenant or agreedsien in this Security Tastrument i
aveeptable to emder,

To the extent pernutted by upplicedle L, Lender may chuarge a reasonable e a conditton 1o Lender’s
consent o the lan assumption, Teader may also require the tamieree 10 Sigh an dsstmpaon agreement that is
aceeptable 1o b ender ind that obligates the transferee o heep all the promises and agreenients siaden the Note and in
this Secunty Tmsttament. Barrower will continue 1o be obligated under the Note and this Securityanstrusient unless

1

. emy
]

Vender releases Borrower i owriting.

3

IV fender evercises the option o require immediate payment in full, Tender shall give Borrower nobice of
acceleration. The notice shall provide i period of nnt Jess than 30 days from the date the nonice is delivered o1 imatled
withit which Borrower must pas alb sums secured by this Security Instrument, 11 Horrower fils o pay these sums
prior to she exprtation of this period, Lender miny imvoke any remedies permitted by this Security Instrument withou!

4

5%%

furthet notive o1 denand on Borrower,

BY SIGNENG BEVOW, Borower accepts and aprees 1o the terms and covenants contained in this Adjustable
Rate Rich

L]

(//’ﬁf/fﬂf’“ a4y

(Seal) e e e (Seal

\ NESTOR R. DUMLAD "~ Boiower RECORD & RETURN TO - Borrower

ook
& ‘*’“’“" 3o F L”“ - 'Z"*") e £8cah e (Seal)

RO.SALINDA R. DUMLAO/HIS WIFE -Borower -Botowst
UNITED SAVINGS OF AMERICA
P.0.BOX 5348, 2000 YORK RD.

OAK BROOK, IL. 60522-5348




