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MORTGAGE?

DE‘TDBER .f

19. 8 B bhetween the Mongagor
FIUSEAND, ANDL WIFE S T (herem “Borrower"), and the Mortg’agec, e -
CRBGIN FEDERAL SAVINGS AHD LOHH ASSOCIATION , a corporahon ()rgamzcd und
. whose address i5. . iive v . cee
S .(hercm “Lendcr")

UNE HUNZCIF.L!'I E‘LEUEN

cxxsun under the laws of .
5200%{{

EREAS, Rorrower is mdcbtcd to Lender in the pnnc:pal sum of

TH IOUQﬁN ! pN[: NO ; Dollars, which indebtedness is cwdenccd by Borrowcrs .
note dated. . . (herein “Note"), providing for month!y in ta!hem_.n%e 611:1(:1 airgi
\

interesy, with !hc taii' ase of the mdLblcdncss, if not sooner paid, due and payable on

To SECURE to Lender {a) the repayment of the indebledness evidenced by the Note, with interest then:on, the
payment of a!l other sums, ity interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancs or the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof {hcrcm
“Future Advances"), Borrower does'be *cby mortgag,e grant and convey to Lender the following described. propcrty

located in the County of , State of Illinois::

L.OT 131 IN ELOCK 4 IN COIMUNS 'F‘lNIf' RES TATIDY T.TON TC] E.UﬁNSTUN:
BEING A& FART OF THE SOUTHWEST 1/4 (']F THF SOUTHWEST 174 0F - =
SECTION 12 AND A PART QF THO™ FIUTHEF\'%T 1/7470F THE "SOUTHEAST 1/4

(JF SECTIDN 11, TOWNSHIF 41 f\BF\".’ LTTRANGET 1307 E‘#IST aE THF' TH]‘F:I'I
FRINCIFAL MERIDIAN, IN COOK '[_L‘NJNT‘r_’_; lll.IND'E‘B' . T A

FERMANENT INDEX #10-12-315-038

AL L

- #ad rmen 3191 10/24/88 15,40,00 -

58433833i?9-«

SONTAVS 404 MNVE TVHEQId NISVE) SB umouy mouy

4027 % »—33'-—’493333

C’UG{« CGUN'I" F“""' GRDER

whxch has the address of. . 2140 F IQNEE'F\ ROM‘I

TLLINOLS 'ac°01

[Siate anc Zlp Code]

 [Streat), . .
(hercin “Property Address™) . a

ToGETHER with all the improvements now or hereafler erected on the property, and .all cnéemenls," rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all

fixtures now or hereafter attached 1o the property, all of which, including replacements and additions thereto, ‘shall be:

deemed to be and remain a part of the property coverud by this Mortgage; and all of the foregoing, together with said
property (or the lcaschold estate if this Mortgage is on a lcaschold) arc herein referred to as the “Property®.

Borrower covenants that Borrower is lawfully seised of the estate hereby cbn‘vcyed-‘a.n'd hﬂs the fighl'to-_l-norl'gligc;'

grant and convey the Property, that the Property is unencumbered, and that Borrower will warrani and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions

listed in a schedule of exceptions lo coverage in any title insurance policy insuring Lender's interest in the Property.’
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in ihe
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursdant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from L.cnder (o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouvtstanding principal under the Note unless payment of
interest at such rute would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicakle law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Iaspection. Lender may make or eause to be made reasonubte entries upon and inspections of the Property, provided
that Lender shall give Borcawer notice prior (o any such inspection specifying reasonable cause thercfor related to Lender's
intercesi in the Properiy.

9. Condemnmtlon. The proceeds of any awurd or claim for damages, direct or consequential, in connectton with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Mortgage.
with the excess, il any. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd 1o the sums secured by this Mortgage such proportion of the proceeds
as is equul to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the preceeds
paid to Borrowe!,

1f the Proports is nbandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award ar settle <-claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is” apiniorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the suns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due Jaw 2 the monthly installments referred to in paragraphs 1 and 2 hereof or chunge the amount of
such installments.

10. Borrower Not Releases.. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Iiznuer to any successor in interest of Borrower shall not operate to release, in any manner,
the linbility of the original Berruwer and Borrower's suceessers in interest.  Lender shail not be required to commence
proceedings against such successor ¢ rafuse to extend time for payment or otherwise modify amortization of the sums
secured hy this Mortgage by reason ofar demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Kuiver, Any forbearance by Lender in cxerusm!, any right or remedy hereunder, or
otherwise afTerded h)* applicable law. shal” woy be o waiver ol or preclude the exercise of any such righl or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall pot be a waiver of Lender's
right to accelerate the maturity ol the indebtedress secured by this Mortgage.

12. Remedies Comulative, All remedies prdvided in this Mortgage are distinet and cumulative to any aother right or
remedy under this Mortgage or afforded by law or'eosity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and/Jcveral Liability; Cuptions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure tothe respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof, All coennits and agreements of Borrower shall be joint and several,
The captions and headings of the purngraphs of this Mastgege are for convenience only and are not to be used lo_"
interpret or define the provisions hereof,

14, Notice. Except for any notice required under applicalie Jaw to be given in another manner, {a} any noticc to
Borrawer provided for in this Moartgage shall be given by mailing/svch notice by certified mail addressed to Borrower al
the Property Address or at such other address as Barrower may &esiznaie by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certifiecd mail return receip? roquested. to l.ender's address stated hcrein or {o
such other address as Lender may ([lebmlc by natice to Borrower 'u urzvided herein. Any notice provided for in this:,
Mortgage shall be deemed (o have been given to Borrower or Lender when givanin the manner designated herein, .

15. Uniform Mortgape; Governing Law: Severability, This form of mor gage eombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consiizutz” a uniform security instrument covering. .
real properly. This MDI‘!E,AU. shall be governed by the law of the jurisdiction ir’which the Property is located. In the .
event that any provision or clause of this Mortgage or the Note conflicts with applicukiz law, such conflict shall not aifect-.
other provisions of this Mortgage or the Note which cian be given effec wilhout 4hc canflicting provmon and to this -
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished o conformed copy of the Notc anc nf this Mortgage at the time
of exeeution or after recordation hereof.

17. Transfer of the Pruper(y. Asamnmiun. I all or any part of the Propcrly or an interest Vierein is sold or lrﬂn\:fcrrctt
by Borrower¥vithout Lender’s prior written consent, exctuding () the creation of o lien or cocur.brance subordinate to
this Mortgage, (h) the creation of 4 purchase money seeurity interest for household .Lpplmncn, (€ aaransfer by devise,
descent or by oer’\uon of law upon the death of 2 joint tenant pris

N -GERR R —te—perrebrrese, Lender may, at Lender's option, declare all the sums secured by thus Mortgagc 1o be
immediuately due and pay'xblt. Lender shall have waived such option lo accelerate if, prior to the sale or t-ansfer, Lender
and the person to whom the Properly is to be sold or transferred reach agreement in writing that the credi’ of such person
is satisfactory to Lender and that the interest payabie on the sums secured by this Morigage shall be at such rate as Lender
shall request. 1§ Lender has waived the option to accelerate prov:dcd in this paragraph 17, and if Borrower's successor in
interest has exccuted a writlen assumption agreement aceepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

’ If Lender exercises such opnon to accelerate, Lender sha!l mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the e'cpn"mon of such period,
Lcndcr may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph | ?crco .

Koo Lh{) horrower censes Lo oCoumpy Lhe property as his principol residence
NIFOM COVENANTS. Borrower and Lender further covenant and agree as follows;

18. Acceleration; Remedies. Except 2s provided in paragraph 17 hereof, upen Borrawer's brench of any covenant or
agreement of Borrower in this Mortgage, including the covennnts to pay when due nny sums secured by this Morignge, Lender
prior to acceleration shalt mail notice (¢ Borrower as provided in parngraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the natice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the dute specified in the nofice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The noilce
shkall further inform Borrower of the right to reinstnte nffer accelerntion and the right to assert In the foreclosure proceeding
the non-existence of n defauft or any other defense of Borrower to necelerstion and foreclosure, IF the breach §s not cured on
or before the dnte specified In the notice, Lender at Lender’s option may teclare sl of the sums secured by Ihis Morigage to be
Immedintely due and puysble wibout further demnand snd mny foreciose this Morigage by judicinl proceeding. Lender shall
be entitled to colleet in such proceeding all expenses of foreclosure, including, but not Iimited lo, rcasonnble allorney’s fees,
and cosis of documentary evidence, abstracts and title reports.

19. Borrewers Right 1o Reinstnle. MNotwithsianding Lender's acceleration of the sums sccured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this OCTORER . . and is incorporated into and shall
be deemed to amend and supplemem lhe Mortgage, Deed of Trust, or Deed to SELU!‘C Debt (the ““‘Security Iastru-

ment’ C? of the same date %wen by the undersigned (the "'Borrower’') to secure Borrower’s Note to ., .
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION now known sas CRAGIN FEDERAL BANK FORSAVINGS '

{ihe “Lcndcr") or E)hc sﬂﬁlﬁ 2 (L 1\&( ;‘F;Pﬁ?tc“) wﬂ gﬂjcﬂmg E'Le p{gﬂgrrtg dgs&é!zﬁl in the Security !nstrumem and

tocated at
Property Address

Modificatirns. 1n addition to the covenants and agreements made {n the Sccurity Instrument, Borrower and
Lender further covenant and agree as foliows:
A. INTEREST RATY. AND MONTHLY PAYMEN’I‘ CHANGES

The Note has an “*Initial Interest Rate'’ of 7, #51 %, The Note interest rate may be increased or decreased on the

LS day of the meatl beginning en . . DECERMEBER Q1. 19 and on that day of the month every

.12 months therealter.

Changes in the interesiraieare gpoverned by changes in an interest rate index cailed the “lndcx” The lndcx is the
|Check one box 1o indicate ndex.)

(1) O* “Contract Intere>t"Rate, Purchase of Previously Occupied Homes, National Average for ail Major '
Types of Lenders™ published by ths Federal Home Loan Bank Board

) BX ... SEVENTH.DBISTELCT, LOST OF  FUNLIE, . . CL.oAaN r«anx  BOART

decrease based dpon
the lender will not reduce the interast

[Check one box to indicate whether there iy any smaxnun limit on changes in the interest rate on eech Change Date; ifno box is chmkm’ there will
be no maximum imit on changes.)

(1) 0 There is no maximum limit on chizages in the mlcru,t rate at any Ch'\ngc Date,

2y EIXThe interest rate eannot be changed’py morc than ... ¢, percentage points @t any Chans,c Date.

1T the interest rate changes, the amount of Borrower's monthly paymenls will change as provided in the Nole, 1a-
creases in the interest rate will result in higher payments. Deereases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t cauld be that the loan secured by the Security Instriment is subjcr.l to 4 law which sets maximum toan charges
and that taw is interpreted so that the interest or other loan churpzs collected or to be eollected in connection with the
loan would exceed permitted limits. [T this is the case, then: (A7 zay such loan charge shall be reduced by the amount
necessary to reduce the charge Lo the permitted limit; anc (13) any sups already collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower, Lender may choosz ta make this refund by reducing the prineipal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS e

If Lender determines that all or any part of the sums secured by this Séeurity Instrument are subject m atien *
which has priority over this Security Instrument, Leader may send Borrower 1 aatice identifying that lien. Borrower ¢
shall promptly act with regard to that Yien as provided in paragraph 4 of the Smufl&y {nstrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien (o {(n's Seeurity Instrument.
D. TRANSFER OF THE PROPERTY

IT there is a transfer of the Property subject 1o paragraph 17 ol the Seeurity Instrumensy-Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or remaval of) the Himit o1 the amount of any one in-
terest rate change (if there is a Jimit), or (3) a change in the Base Index ligure, or adl of these, us'acandition of Lender’s
waiving the option to accelerate provided in paragraph (7.

By signing this, Borrower agrees 1o all of the above.

hawever,
7.250% floor rate nor exceed 13.750% cedling rote.

of the stated indew,

rate helow
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—Borrower

; .. ; .... < ' '_% ...... Seal)

MARGARET I\DSE AMA —Borrower

* If more than one box is cheeked or if nu box is checked, and Lender and Burrower do not otherwise agree in welting, the first Index mamed will apply,
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LOAN #  0OL-04843-88

ASSUMPTION RIDER TO MORTGAGE

DATED THE _ 147TH DAY OF _ GCTOBER , 19 BB BETWEEN

LENDER, CRAGIN FEDERAL BANK FOR SAVINGS

AND BORROWER, |
THOMAZ VINCENT 0°HALLORAN AND MARGARET RDSE AMATO, HUSHAND AND WIFE

Notwithstanding anything to the contrary contained in
the mortyage to which this Rider is attached, Lender and
Borrower ajree that the loan secured by the mortgage shall
be assumarlie by a Third Party, hereinafter referred to as
the Transferse, only upon the express conditions as are
hereinafter set forth.

1. Transieree completes and submits to Lender a
completed application for a loan in the amount of the then.
outstandlng pr1nc1}:’ balance and Transferee gualifies for a
loan in that amount an? otherwise complies with Lender's
loan criteria.

2. The Lender may in its sole discretion assess to the
Transferee a fee in the ambhunt of not more than 3% of the
outstanding principal balance >f the loan for and in
consideration of allowing Trarsferee to assume Borrower's
leoan.

3. Notwithstanding the foreycing, the Transferee and
the property wust gqualify for a loan rursuant te Lender's
standard underwriting criteria befeore Lender shall be
obligated to permit assumption of the above described loan,

All of the other terms of the above described note and
mortgage will remain in full force and effect. .

IN WITNESS WHEREOF Borrower has executed this Rlder the

a4t day of _ aCiowFER_ ., 19_ a#.

”72%&?5&5&%1« z¢¥ﬁ425tgf’Cxéy(;zzékﬂ?ﬂu

BGRROWER THOMAS VINCENT 07HALLORAN

it et

gdﬁROWERu) MARGARETNOSE AMATD -







