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MORTGAGE

THISMORTGAGE (“Security Instrument") is given on Loune 10, 0 R Ceeriragieseg et .
19....88. The niowtgagoris . William Strackany’ and Nancy Strackany, his wife :

ERNANESS oo Lo e e coeres {*Borrow 18 BIVEN 10 ieevrieris e ereneanes
..EIRST.EERERAL SAV! LOANAS%O& , which is organized and existing
8 NI S Pove A3 BIg I, NGNS By P ehoseaddress s -
Borrower owes Lender the(oiiicipal sum of ... IRILEY Two Thousand and No/100
TTmTTTTETT ST AT LT mn T, Dollars (ULS. $.32,.800.98............). This debt is evidenced by Borrower’s note
dated the same date as this Secucity Instrument {(*Note*), which provides for monthly payments, witk the full debt, if not
paid earlier, duc and payable on.. /MY b an k28R e e This Security Instrument
secures to Lender: (a) the repayment OF the debt evidenced by the Note, with interest, and al} renewals, extensions and
modifications; (b} the payment ol all cthir iums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (¢) the performunce ~f Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hrebl: mortgage, grant and convey to Lender the following described property
lacuted In e @20K e COUNLY, THinoRS:

OF that part of the Southwest } of Se<tion 18, Township 41 North, Range 9 East of the
Third Principal Meridian, described ai follows: Commencing on the South Line of. the :
highway at the East corner of the land conveyed to J.P. Shaver by deed recorded July e
l, 1889 as Document Number 1123117 (Being.4-chains:and:. 85 links East of-a Stone opposite
the Southeast corner of Oakwood Park); thelc. North 89 degrees 05 minutes East along - -
sald line of highway a distance of B4.,0 feet(frr a point of beginning; thence continuing
North 89 degrees 05 minutes East along the sourn line of said highway 237.56 feet to a-
point that is 250 feet Westerly, as measured aleng the South line of said highway, of the
East line of the Tefft Farm; thence Southely a distaace of 611.94 feet to a point on r
the Northerly line of a tract of land conveyed to MarZa E. Webster by deed recorded s
April 17, 1890 as Documents number 1249499, said poirt being 250 feet Westerly, as Ry
measured along the Northerly line of said Webster tract of land, of the Northeast W
corner of sald Webster Tract of land; thence Northwesterliy!along said Northerly line -,
of the Webster Tract of land distance of 242.80 feet; thenCe Northerly 559.76 feet to =~
the point of beginning, in Cook Count, Illinocis. : o T P

Permanent Index Number 06—'18—300—008‘-"7' '

971 Bode Road . RIS
[Straot) _ I {City]

6
Illinois ("'Property. Address’™);
{2ig Codea) .

which has the address of ...

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shalt-also be covered by this Security Instrument, Allof the
foregoing is referved 1o in this Security Instrument as the “Property." L

BORROWER COVENANTS that Borrower is [awfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ) e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. - o

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT = ' . Form 3014 12/83
McClaskey Frinling o . . . EE
(312) 310.6844
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the tequlrement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal lhe condemnor offers to
make ap award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secus=d py this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise ngree in wntmg. any application of proceeds tq:pnnc:pal shall not extend or
postpone the due dateof the monthly paymenis referred to in paragraphs 1 and 2 or change tHe amounl of such payments.

10. Borrowe- Dot Released; Forbearance By Lender Mot a Waiver. Extension of .thé time for payment or
maodification of amortizitirn of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shali'nat bperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tZ.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am«uitization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borioy er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Found:-Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and teriefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Iastrument only to mortgage, grant and convey
that Borrower's interest in the Property under it tarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an< f¢) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations witi r.g-rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secraity Instrument.is subject to a law which sets maximum loan
churges, and that law is finally interpreted so thal the interest or other loan charges collected ar to be collected in
connection with the lean exceed the permitted limits, then{z;-any such-loan charge shall be reduced by the amount

necessary 1o reduce the charge to the permitted limit; and (b) 1 nv shms already collected from:Borrower which exceeded . -

permitted limits will be refunded to Borrower. Lender may choose *o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refan raduces principal, the reduction wili be treated asa
partial prepayment without any prepayment churge under the Note.

13, Leglslatmn Affecting Lender’s Rights, If enactment ol cspiration of applicable laws hns the effect of
rendering any provision of the Note or this Security Instrument unenforezaole according to its terms, Lender, at its option,
may require immediate payment in full of all sams secured by this Security/(nst-ument and may invoke any remedies -
permiited by paragraph 19. If Lender exercises this option, Lender shall take th.e steys specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Berrower provided for in this Security Instrum=n, Mall be given by dehvenng it or by

mailing it by first class mail unless applicable law requires use of another method. /b2 notice shall be directed to the -

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice .
provided for in this Security Instrument shall be deemed to have been given to Borrowu or Leider hen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrumeni shai! be governed by federal <& @nd the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Securiiy Lasirument or the
Note conilicts with applicable law, such conflict shail not affect other provmons of this Security Instriinzat or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security In{trument and the
Note are declured Lo be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Propc:rty or any
interest in it is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at 'its option, require immediate payment in full of all- sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excrclsc is prohab:ted by
federal law ns of the date of this SLCUI"IIY Instrument. o .

If Lender exercises this option, Lender shall give Borrowcr nolice of nceeleration. The nollcc slmll pmvnde a per:nd :
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
this Security Instrument. IT Borrower fails (o pay these sums prior Lo the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. . If Borrower meets certain conditions, Borrower shall have the rlghl to havc
enforcement of this Security Instrument discantinued at any time prior Lo the earlier of: (8) 5 duoys {or such other pcrmd us
applicable low may specify for reinstutement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or {(b) eniry of a judgment enforcing this Security Instrument, Those conditions are thut Borrower:
{0) pays Lender all sums which then would be due under this Security Instrument and the Note had no nceeleration
occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays ail expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's -
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration-had -
occurred, However, this right to reinstute shall not apply in the case of accelerntion under paragruphs 13 or 17, © -
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ADJUSTABLE RATE MORTGAGE RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN RIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this ¥  day of June
1988, and is incorporated into and shall be deemed to amend and
supplement the Mortgage of the same date given by the undersigned
("Borrowe:r") to secure Borrower's Adjustable Rate Note to FIRST
FEDERAL SAVINGS AND LOAN ASSOCIATION OF ELGIN, Elgin, Illinois . -
("Lender"), &nc covering the property descrlbed in the Mortgage
and located at 971 Bode Road, Elgin, Illinois 60120 \

In additvinn to the covenants and agreements made in the
Mortgage, Borrower ana ilender further covenant and agree as
follows:

A. The Adjustabi~ Rate Note, which this document
further secures, bears interes4.at the variable rate of [rime
Flus (_2 %) pe- annum in excess of the prime
commercial lending rate for shoit term borrowing as published in
The Wall Street Journal, the rate of the Note changes when and as
any change occurs in said prime rate, dnterest being payable
monthly beginning _June ), 1988 » 2988, with the entire out-
standing principal balance and accrued inierest due and payable
on July L, , 89 |

BORROWER':

Y

williaﬁ Strackany i
A%%Q%ﬁ I?%§%¥%1214\'

Nancy §frackany

58193873
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