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Harvard K. So fate)
Sandy S, So 126 . Highland Avenue, MU, Prospect Couk IHlinoig
1 LRI {to. and Streat) TCity} (Counly} {Sinle}

thereinatier calted "Debror™y, for sabtuable consmderiauon, geceipt whereot v hereby acknowledged, hereby granis o

Eva Neckersann
Bruee Neokevmann a2l So. Howe Park Ridge Cook lHTinois OB
(Gt {Caunty Fatate)

[EXFLETIR] 1Mo anmd Slrpoel)
the tollowing deseribed goods

therematter called “Scecied Party™ ) o securidy interest in, and mortpages o Secured Party.
amd any and all additons and aecessions thereto Chereinatter cadled the “Collatend™)

AllL inventory, leaschold improvements, furniture and
fixtures and Trade Name presently located in the Food
Store known as Ann's Food Mart located at 5118 1rving

Park, Chicago, 1llinois 606471, o
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to secule pasinent of the Jollous obligations of Debior to \u.ylw.tl I l\ l.tj.l. horvinetior catled the ()'wlnl_.nmn\ A P

5
Loy dnddebtedness o) Debtor 1 ccured Parly an the sum ot f»rgu_‘, Til()ll“-dild ) Dallars ($ i; 00\) OU )

cvidenved by Debtor’s promissory notess s of oven date herewith oy ~sand amount pavable o the order of Secured Pariy as
therem speaiticd, together waith mierest (e e as provaded i said promissary noteos T and any renesads or extensions thervot,
plus all costs ot collecnion, Tegal exvpensesand attorness” feos mcurred by Scecured Pty upon the ovcurrenve of a detault un-
Jdoer s agreement, in callecting or enforcimy saviment of such mdebtedness, or me preserving. protectng o gealizing on the
Cotlatera) herean,

Citd A note o notes executed and delivered o Secuwed Party by Doebtor atany nme betore the entire andebtedness aod all
Drabilities secured hereby shadl be pard i dulh, evidescdoza retinaneme of i uapast badimee of any of the noters) above deseribed:

Gy oAy amd all habilities of Debror (o Secardd oty ansine nndes this apmecment

Drebion heseby wanants amd covenants that

o Phe Collateral s bought o used pomaeily tor

Petsonad, Lanuly e howschold purposes Lavaung opeiations uswe N

amd b checked e s bemg acguared with the provecds ol the note or notes, which Secured Parey ey disburse directly
ta the seller of the Collateral;

thoy I e Collateral is bought or used primarily tor perecont,
use, Debtor s a resident o said State at the suddress shown ar the bOznoming of thas aprecment;

I the Collateral s boupht or used primarily for business wswe! Paobtor's business s operation of feood store,

Business use
fanly o1 houschold purposes, o1 1o farming operations

[

and the chietl place ol business (if any ) oesan Couatsade }osad State al

orar lett bland . is focated ot the addreess shown o the beginming of this agrecmont,

5118 TIrving Park Chicayo Cook Tllinois
(No and Sireet) (Coo (Coundy) iStlate)

ar it el blank, at the address of the Debtor shown at the begimnping of this apredcne, Debtor will promiptly notly Secured

Party of amy chanpe in the tocatton of the Collaterad within said State; and Debtor @il ool remove the collateral trom said.

State wathont the prror writen consent of the Secwred Paty, -t
(o) I the Collateral s attixed o real estate prior 1o the pertechion of the security Gnderest granted hereby, or if M)
- - r .

(o Fhe Colluteral witl be keprat

Collateral s o be atfiaed 1o real estate, o description of the reid estate iy oas fullows: |

Not Applicable.

anih the niunes of the record owner and of wl persons having aninterest an the veal estate e as tnllows:
* - 1 ‘ ' !l
Litle to the above-desernibed real ostate s - Recorded in the Recorder’s othee. o Repsteared i Forrens, Debror will @

o demand of Secured Paces furnish the Bter with o diselaimer or disclaimers, sipned s all persons having an interest in the
ot estale. o any terest i the Collateral which affects or man atlect Secured Panty’s secunty interest theren and Debtor widl

promply notity Scvured Paty inowriting of any such persons
The Colbiteral will be aftixed ondy to the real estate deseribed berein and will not be athived 1o any other real estate so as

e breome fintures on such other reat estate without the prior written consent ol the Secured Party. The additional provisions
set torth on the reverse side hereol, are hereby incorporated hercia by refercnce and aade o part of this agrecment,
Surned o duphicate and delvered on the day amd year hirst above written,
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Further MWarranties and ('nn-nLﬂJtN-h;;. 1 -l\mrl he j\v Ry a b d

car Facept fin the secwnty interest granted bereby Pebior s the owner of the € ollateral tree from any adverse hien, secutily interest
or envumbiance: and Debtor will defend the Colateral against adl chinms and demiamds of Il peesons ab any nme clisiaming the same or any
inferest therein

(h No Financing Statement covenimg any of the Cotlatecal or any proceeds thereof is an file in any pubhic office. The Deblor <hall
mmedialely nohly the Secured oty mowotimg of any chabge m owddiess foom that shown an s Agreement asd shall also upon dentand
furnish o the Secured Party such further aoforandion ard shall eseonte and deliver to Secured Party sach linancomg stitements and other
documents n form sabsfactory 1o Seeuted Party and shidl dooall such aces amd things as Secured Party may ol any Gime o Trom tinwe o
time teisonably jequest or us gad be neeessary o appropuiale to estublish and maantan o pertected security interest an the Collsteral
as security for the Obligauons, subject o no adserse liens or encumbiances: and Debtor sall pin the cost of filmg rhe same or tiling o1
tevording  this spreemment in o)) pobbe offices wherever hling or recording s deemed by Sevured Party 1o he necessary ot desrable.

(o1 Debtor will nat sell or offer tooselll asaagn, pledee, lease or otheswise transfer or encemiber the Colfateral or any anicres) therein,
without the poor written consent of Secured Pty

1 Debtor shall keep the Collntersd ot o)l tmes insured against risic of loss or damage Dy o tindhading so-called extendesd cover-
apede theft and such other casualBies oy Sccured Party may reasonably reguie, incdudimg cothisien an the vise of aay molo, sehicle, all i
such amounts, under such forms of policies, oo such torms, fiv osuch penods and weonten by such companies o underwniters as Secused
Party miay approse, losses anoall cuses 1o he pavable (o Secured Party uad Debtar as their mteresis Masy appear. AH poficres of msorance
“hall provide for af deast den sy’ prior widien nobee of cancellaton o Secured Party Debtor shalt furnish Secured Pacty with cere
tficates 0f such mnsnpance or other evidence sitisfactory 1o Secured Purty as (o compliance with the provisdares of this paragtaph, Se-
cuted Parts mad act as aterney for Debror i makimg, adjusting ansd setthing Jaims under amd viamvelhng such ansurance and endorung
Debtor's name on any drafts diawn by amurers of the Cablitera).

(e Dertor will beep the Collaterad free from any adverse lien, secuntt interest or encumbrance and i good order and sepair, shill
nol waste or destrey the Collateral or any patt thereot, and <hadl not uswe the Cuollaterst in violabion of any ststute, ordinance of policy of
magrince thereon, Secured Parts may cxamine and invpect the Colliateral at any reasonable time o nmes, swhereses lovated.

(fy Diebtor will pay grompth when due all fanes amid ssessments wpon the Collisteral or Tor als gae or operation o gpon this Agree-
ment o1 upon ahy note or notesteddencing dhe: Obhigations, |
Additional Righils of Partles. At s option, Secuted Parly may discharge nixes, liens or secarty amerests of other pocumbiances at ouny
titee Jevied o placed an the Collateral, may plice and pay for insutance on the Collateral upon Twlure by the Debtor, after huving bheen
requested so 10 das o sravide insurance satefactory 1o the Secured Party, and may pay for the mainienanee, repair, and presevation of
the Colkiteral, o theextent peemitted by apphlicahle buw, Debtor agrees 1o reimburse Secured Party on demand for any pisment made,
ar any expense ancuriea by Secured Party purswaat to the forepoing authorization. Unol default Dedor may hase possession of the
Collateral amd use 110 i ey daw ful manner oot snconsistent with this agpreement and not incomistent with any polivs of insurance thereosn

Fayents of Default, Debres O be in default under tos agreement upon the occartence of any ol the following events or conditzons,
famely: two defanlt an the iy nem o performance of wmy of the Obhgations or of any ¢ovenants or Habilities contained or referred o
herein or i any of the ORLEGRGE: (b any warraniy, represenlstion of stalenient made or ferpished to Secured Party by or on behalf of
Diebtor prosing to have heen {0/ any matenial respedt when made or furmshed, (e Joss, thefis substantal sbamage, destrucnon, sale ar
encumbrance 0 or of ans of the Golnderad, or the mabing of amy lesy, seizure or attachment thereod or thereon: (41 death, dissodution,
ermination of cairlvnce. ipsolvenes covsness falure, appomtment of a recenver of any part of the property of| assigament for the benetiy
of greditnes b, ar the commencement Of_any proceeding under any bunkruptey or insobeney fis by og apainst, Debior ar any guarantos

or swely for Debtor,
Remedies. Cpon such detault (repardless Jof bwbether the Code has been enacted in the jurisdiction where rights or remedies are as-
wertedy and at any tne thereafter Guch defadunot having previously been cured), Secured Party st s oplion may declare all Obligations
secrted herehs dnnnednaely due and payableand shall have the remedics of o secuted pasty under the Umlorm Commercial Code of
Hhnois, ancliding without Tinntation te nght o o immedite and exchusive possession of the ¢ ellaterad, or any part theicof, and for
that putperse May, so faroas Debtor can give authony’ tierefor, wath o without Judicial process, enler af 1< can be Jdone without breach
of the peace ), upon any premises on which the Codbafesad or any part thereof muay be situided wnd remove the same therefrom (prosyuded
that if the € ollitersl s atlixed (o real estate, such rerovil shall be subpect fo the conditions ~tated in the Umiform Commercial Code of
Ninois 5, and the Secured Party shall be entitfed 1o el shaintain, presetve and prepare the Collateras] for sale, until dispased of, o1 may
propose to retain the Colisteral subgect to Debtor's nglt o) sedemption in satisfaction of the LeMor's Obligations as provided i the
Uniform Commercial Code of Hlinos. Secured Parav o weedllond remomval o may render the Cellate unusable and dispose of the Callateral
an the Debtor's premeses, Secured Party may reginre Debtod 1 assemble the Collateral and make 11 available 1o Secured Party for poscession
b plice 1o be designoted by Secured Party which s ressonabby cotaeniont to both parties. Uinless the Collaterad is perishable or threatens
o decling speedity an vidue or s of o hipe customarily sold on 2 recopmized malhet, Secured Party swoli grse Poblar o Jeast S days” nolige
of the time and place of any pubbie sule thercof or of the time wter which any private siale or any other intended disposition thereod (s to
be made. The requirements of reasonable notice shsll be met (f sach/notice is maited. postage prepaid, 1o the address of Debtor <hgwn
the beginning of 1his apreement at feast five days Before the time of theisade or dispovition, Secured Party may buy at any public sale and
o the Collaterat v of g bype customatily sohl in o recopnired muarkey ords of a type which v the subject of widely distnibuted suandieed
price quotations, he may buy at private sale. The net proceeds realized upendape such disposition, after deduction for the expenses of retaking,
holding, preparing for sale, sciling or the ke and the reasopable woraeys’ fees and legal expenses incuired by Secured Party. shall be
applied in sausfaction of the Obligitions secured hereb, The Sevured Party will dccount to the Debtor for any surplus reafized on such dis-
position amd the {rebror shall remrain liable Loy sny deliviency

[he remedies of the Secured Party hereunder are cumulative and the exerc < of any one or more of the remedies provided for here-
in or under the Lniform Commetcia) Code of HHinois shall not be constried as a we r of sny of the other remedices of the Sceured
irty so long as wanv part of the Debtor’s ORligation remains unsatisfied.
General, No wuiver By Secared Parre of any defouh shall operate as o waiver of oy athe/detanll o of the same defanlt on o future ovea-
s Al tights of Sedured Party hereumder shall inure to the beneht of s successory and asapns, and all abligacons of Debtor ~hall bhind
his Neirs, excctlor oF adminisiialois ar his or its successars oF assigny, 1f there be molcwvaen one Pebtor, their obligations hereomde
hall be jaint imd several, This agreement <hall become cflective when it s sipned by Debton

AN pights of the Sevured Party in, w0 and umder this aprecment and inoand 10 the Colfatcralihall pass 1ooand may be exeryvised by any
assipnee thereol, The Debtor agrees that f e Sceoured Party gives notice to the Debtor of antissignment of sad rights, upon such nonce
the Babitity of the Debtor to the assipnee shall be smmediste and sibsolute, §he Debtor will not ser ufcuny clatm against the Scecured Pary
s i de fense. conaterclaim or set-off (o any action bragelit by any soch assipnee Tor e unpaid billaace owed hereunder ar for possession
of 1he € ollaterat, provnded that Debtor shall nor swaive hereby any rght of sction 1o the extent Gt ssmaver thereof s expressty miade
unenforceable under applicatle L.

The terms amd provisions contoned hervin shall, anless the content otherwise requires. have the misuiangs amd be cosstrucd as
provided in the Umiform Commeraal Code of Thinais

ASSIGNMENT

FOR VAL UEF RECEHINTD, the Sceurad Party hereby sells, wssbensy and toansfoers

its successors and assigns, all sight, ttle wnd interest in, 1o and under the foregoing agreement and in and 1o the Collateral therein Jdeseribed,
with autherity fo ke either in its own none o1 in the name of the Secured Party, but for its own benelit, alf such praceedings, tegal or

cquitable. ns the Secured Pacty might have taken but for this assighmoent . .
1w Secsired Party heaetsy sarrants that the toregomg apreement vepresents o valid secuniny apreement s pros fded wande

r the Jaws of the

State uf liinoiy xnd that the indebtedness shown due in the agreement is varrect and rerrams anpird o the exten of

and is the vabid oblirabon of 1he Pehtor; that the Debtor is the owner of the € ollateral, that his s nanic is signed (o the toregomyg aieement,
and that all parltes to this mstroment have degal capacity W contiact that the sgicement send al) Saovompanymg apreements amd oth Jdoen-
ments submitted herewith are peauine in sdl respecis and what they espeainehy purport re be: thiat to the best ol Sevutad Parny's nowledpe
Al stitements of a0t vontaned in the cement aic Erae; Ui the desctipnon of the propeity s adegoate to enforce the nphis created
herein: that the Collateral is in satisfactony condstion, and clear of ans adverse interest therein, that Secured Py’ seconty mictestis perfected
Sectt ity mterest, that Sevured oty has oo Loawledge of amy facts wineh woukd dmpair the sabadin ol the agreement o other aovompany g
agreements and documents or render them e valuable o vaduclesss amd thist he knowe of 1o delense to Lhe pasment of the tbhieations of
the Diebtor thereunder, o connterclams, o sed-offs,

Fhe Sevuted Party herebs seoves ol demasnds amd nonces of default amd concents 1t withour mseine ta Secated Pariy o the assipnee
et externd time booor compound o relvases by oparation of Laswoor otherwise, any peghts apamey Delver o any other obligor ander

sald apreviment )
e Seouted Parts Bereby assumies 1o tabe any steps pecessiaty 1o prosene andy nghts of the aesipnee o atherswise i the forcgomg

GRTCCIICNL 01 4ty accOMPand g apteermenis o duoriments aZudnnt oo partics, amd the assipnee B not be boonsd to takhe any seps o

prosepve sl riphts

I e Sevurad Pty
Sy material tespect when vades Secared Parny wdb apon denvand of The assence, at s clection,
tontrpand Meieos plus costs and espenses mvladimg temonable attornesy ™ feos anged by the soagnee an

serers that ff Wiy Wt ey of Teptesenistion contaned in this assipnment should prose 1o be untiee or arcortedi an
aveepl aoteassipnment of the preoment

amd pay theretor the amon
altempling to cnleece the svroer m
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