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RISLRDUL
CHMENT OF LEASES AND RENTS

THIS ASSICNMENT OF LEASES AND RENTS dated as of
Auvust 07 , 19%%, s made and oxecuted by Sorthbrook Trustassvings
Bk oes Toe-tov, TORA ded 0-2sn ks Trose @ PO, -
in favor of Lcal Fe B Northbro k™
10 Shetmer Bod . aonthheook

Iilinois.

2

DEFINITIONS

{a) "Assignee" ghall mean Lot e Tk Sorthbrook ™

(by stAssignment” shall mean this Assignment of Leases
and Renoe,

(c) "Assignor" shall mean Nortdibroo Trust and Swings, Toadkas
Jreatans LA L dbidmte e o/ Tt g, 202095000

6165

i

-

~r
€r

(d) "Assignol's.Liabilities" shall mean all indetted-
ness or liabilities of the Assignor to the Assignee of every
kind, nature and desciiption, whether direct or indirect,
absolute or contingent, pow or hereafter owing, together
with the performu‘cc and“wuservance of all covenants and
obligations made by the Assignor in favor of the assignee

Ag

(e) "Collateral" ghgall meen collectively the Leases,
Rents, Rights and Guaranties

(t) "Default Rate" shall mean the per annum rate of
interest charged upon the unpaid prlnclpul balance of the

tiote following a default thereunder and.wiiile the seme shall
be continuing.

(g9) "Event of Default" shall mecan any ohe.or more of
the following cvents:

(a) Assignor's fallure to pay when due any payment
of principal or interest under the Kote, whethes at
maturity or otherwise; or

(b} Assignor's failure to keep, perform or ehserve
any other covenunt condition or agrewvment contained or
expressed herein,

{€) The occurence of any default under any of the
cther Locn Tnstruments, {f the same is not cured within
any cure, grace or other perioed provided for in such
Loan Instrument.
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RIDER ATTACHED TO AND MADE A PART CF ASSIGNMENT OF RENTS

DATED  (Octuber (b, 4R (UNDER TRUST NO.}  2uin -

This Assignment of Rents is ext¢eutzd by LA SALLE NATIONAL BANK, not personally but
as Trustee only. [t is expressly uiderstood and agreed by the parties hereto, anything
contained therein to the contrary not'vithstanding, that each and all of the promises,
covenants, undertakings and agreemen(s 'ierein made are not intended as personal
promises, covenants, undertakings and agrérments of said Trustee, nor as any admission
that said Trustee is entitled to any of the rents ‘issues, or profits i'nder the said trust,

it being understood by all parties hereto that sa’2 Trustee at no time is entitled to receive
any of the rents, issues or profits of or from said t:'ust property. This Assignment of
Rents is executed by LA SALLE NATIONAL BANK' as Trustee, solely in the exercise of
the authority conferred upon it as said Trustee, and no pérrsonal liability or responsibility
shall be assumed by, nor at any time be asserted or enforced against it, its agents or
employees, on account hereof, or on account of any promises, covenants, undertakings
or agreements herein or in said Note contained, either expresse or implied, all such
liability, if any, being expressly waived and released by the mortgigie or holder or
holders of said Note and by all persons claiming by, through or undey said mortgage or
the holder or holders, owner or owners of said Note and by every persoi row or &
hereafter claiming any right or security thereunder. It s understood and agreed that @
LA SALLE NATIONAL BANK, individually or as Trustee, shall have no obligation to set'z
to the performance or nonperformance of any of the covenants or promises herein e
contained, and shall not be liable for any action or non-action taken in violation of anyly
of the covenants herein contained. g

Form XX0136 “us successor trustee Lo fhe LASALLE BANK NURTHEROOK formerly
NORTHEROOK TRUST & SAVINGS BANK,
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