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" THIS MORTGAGE is made this......... ASTH . yof. ... S EF‘IEMBER TN
19.88, between the Mortgagor, JORI ALLEN ~ AND/ .L.I.c".f?' A, .ﬁ‘-.»l.-.E.”'. HUSBAND ANIY, .WIFE
............. ettt ee s e, (nerein “Borrower”}, and the MOTIEREES, . . v vttt e e s
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . . ... ... ........... » a corporation orgamzed and
existing under the laws of . THE, UNITEL STATES OF . ﬁ"?ERI.Gﬁ. . whose address iS. ... ovvveiiuinenis
. ??QQE.IWQSI Fulletton — Chicago, Mlinols 88639 . . . ... ... .0 0L AU Cherein “Lender™). e
WHEREAS, ©orrower is indebled to Lender in t!u. prmcnpdl sum of e .. .NINETY THREE,

THOUSAND /3TX HUNDRELD "HND ND/10O

............. Dollars, which indebtedness is cvidenced by Borrower's
note dated.. SEFZEMERER, 15, 1988, (hcrcm “Note"), providing for moenthly installments of {)nncnpal and

interest, with the ba’anie of the indebiedness, if not sooner paid, due and payable on. . JOCTORER 01, 2018

Ta SECURE to Lender (2} the repayment of the indebtedness evidenced by the Note, with inlcrcst lhcreon, lhe
payment of all other sums, ‘witiinterest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance olthe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advinees, with interest tisereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Barrower does bors (3' morigage, grant and convey to Lender the following descrlbcd praperty
located in the County of . ... ... .. A BWEY™ Lo o oo , State of Illinois:

LOTS 9 ANI 107 IN BLOCK & IN 8. E. GRDSS UNTER DEN LINDEN
AOOITION TO CHICAGO IN SECTICN 24, TOWNSHIP 40 NORTH; RANGE 13)
EAST OF THE THIRD FRINCIFAL MORIDIAN, ACCORDING TO THE PLAT
THEREDF ~KECORDED: MAY™ 187 1888, #5 DOCUMENT 959047 “IN"COOK" *
COUNTY, ILUINDIS! ™ el e et e

FERMANENT INIEX #

o o g gTA N TROY: = o b e e '"-.'“,CH'IEA;GG‘.'-""?""
which has the address 0. v it r vttt et e it e e e N
ILLINOIS 60618 (Steeett : o ey
LT L O oo o (herein “Property Address');
[SIulu and Zip Code)

Toauraer with all the improvements now or herenfler erected on the property, and all casements, rights,”
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and ol
fixtures now or herealter attached ta the property, all of which, including replacements and additions therete, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together wilh said
property {or the leaschold cstate if this Mortgage is on a leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right to iﬁmtgugé, ]

graat and convey the Property, that the Property Is uncocumbered, and thut Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declaralions, casements or restrictions
listed in a schedule of exceptions to covernge in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurnnce premiums in the
manner provided under paragraph 2 hereof. . :

Any amounts disbursed by Lender pursuant to this paragraph 7, with intercst thercon, shall become additional
indebicdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment of
interest al such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. -

In the event of & total taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such, proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
iaking bears to the fair market value of the Property immediately prior to the date of taking. with the batance of the proceeds
paid to Borrowr . ‘

Tf the Properiy js abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or seltle & claim for damages. Borrower fails ta respond to Lender within 30 days after the date such notice is
mailed, Lender is avthorized to collect and apply the proceeds, at Lender's optien. either to restoration or repnir of the
Property or to the suins oceured by this Mortgnge, :

Unless Lender and Bormower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date ¢ fic. monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. . L . . S

10. Borrower Not Released. ‘Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendei to any successor in interest of Borrower shall not operate 1o release. in any manner,
the liability of the original Borrower »ad Borrawer's successors in interest. Lender shall not be required to commence
proceedings aguinst such successor ol refure to extend time for payment or otherwise maodify amortization of the sums
sccured by this Mortgage by reason ol ady demand made by the original Borrower and Borrowe s suecessors in interest.

11. Forbearance by Lender Not n Waivir, “Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shalllnot ‘be o waiver of or preclude the exercise of any such right or remedy,
The procurement of insurance or the payment-ofauses or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebledness/secured by this Mortguge.

12. Remedies Cumulative. Al remedies provided] ia this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or alforded by law or equie_and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and S:vernl Linbility; Captions. The covenants and agreemenls herzin
contnined shall bind, und the rights hercunder shall inure to! thy respective successors and- assigns of Lender and Borrower,
stibject lo the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage arc for convenience only and are not to be used to
interpret or define the provisions hercof. : : o -

14. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muailing szich)netice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designie by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by centified mail, return receiptreguested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower aswpoovided hercin, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given 1n the manner designated herein.

15. Uniform Mortgage: Governing Law: Severnblility. This form of mortyage cimbines uniform covenanis for national
use and non-uniform coveaants with limited varistions by jurisdiction to constilutZ ~~uniform security instrument covering
real properly. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicaolie faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without Ihe” ZGnficting provision, and to this
end the provisions of the Mortgage und the Note are declared to be severable, ! .

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exceewtion or after recordation hereaf. :

17. ‘Fransfer of the Property; Assumption. IT all or any part of the Property or an interest tierei) is sold or transferred
by Borrowertkwithout Lender's prior written consent, excluding ‘(a) the creation of a lien or encusabiapce subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschoid appliances, {cj a rinsfer by devise,
descent or by eperation of law upon the death of @ joint tenunl sefebthromprari-ot breviet " -

iFr =% . Lender may, at Lender's option, declare all the sums secured by this wlortgage to be
immediately due and payable, Lender shall have waived such option to accelerate if, prior to the sale or traasfer, Lender
and the person to whom the Properiy is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and tha( the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumpiion agreement accepted in wriling by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shull mail Borrower nefice of accelerntion in iccordance with
paragraph 14 hercof. Such motice shall provide a period of not fess than 30 days from the date the notice is muiled within
which. Berrower may pay the sums declared due.. If Borrower fails 1o pay such sums prior to the expiration-of such period,
Lender may, without further notice or demund on Borrower, invoke nny remedics permitted by paragraph 18 hereof.

BT IO I TN ¥ -
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18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to puy when due any sums secured by this Mortgnge, Lender
prior to nceelerntion shall mall notice to Borrower ns provided in paeagraph 14 hereol specifying: (1) the breneh; (2) the actlon
required fo cure such bresehy (3) n date, not less than 30 days from the date the notice Is matled to Borrewer, by which sich
brench must be cured: and (4) that fallure to cure such breach on or hefore the date specified In the notlee may result In
accelerntion of the sums secured by this Mortgage, fereclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier aceeleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the breach is not cured on
or before the date specified in the notice, Lender at Leader’s aption may declare all of the sums secured by this Morigage to he
immedintely due and puynble without further demnnd and may foreclose this Mortgage hy judicial proceeding. Lender shall
be entitled 1o colfect in such procecding all expenses of forectosure, including, but not limited to, rensonable attorney’s fees,
and costs of documentary evidence, Bbstracis and title reports, ’ . ) T T

19, Borrower's Right fo Relnstate. Notwithsianding Lender's seceleration ol the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNOFFICIAL,CQPY ,

LOAN #_ 01-44554-57

ASSUMPTION RIDER TO MORTGAGE -
DATED THE _ 471 DAY OF _ SEFMTEMBEER, 19 _$8 BETWEEN
LENDER, CRAGIN FEDERRL SBAVINGS AND LOAN ASSOCIATION

AND BORROWER,
TOND ALLEN  ANDC LISA A, ALLEN, HUSRAND ANIU WIFE

Nerwithstanding anything to the contrary contained in
the meoitgyage to which this Rider is attached, Lender and
Borrower agres that the loan secured by the mortgage shall
be assumable bv a Third Party, hereinafter referred to as
the Transferee, nnly upen the express conditions as are
hereinafter set fcuth.

1. Transferee completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal kalance and Transferee gqualifies for a
loan in that amount anc otherwise complies with Lender's
loan criteria.

2. The Lender may in itse sole discretion assess to the
Transferee a fee in the amoun® of not more than 3% of the
outstanding principal balance o¢i the loan for and in
consideration of allowing Transierne to assume Borrower's
loan.

3. Notwithstanding the foregcing, the Transferee and
the property must gualify for a loan pursuvant to Lender's
standard underwriting criteria before Leuder shall be
obligated to permit assumption of the aboverdescribed loan.

All of the other terms of the above des=ribed note and
mortgage will remain in full force and effect,

IN WITNESS WHEREOF Borrower has executed thjis Rider the

e day of R P e 19__g4 .-

A4 [y

BORROWER TODD ALLhN

ﬁQ;ﬁﬁ%sz

BORROWER/ | yua 4. ALLEN

CTVETS8







e JNOFFICJAL COPY

ADJUSTABLE RATE LOAN RIDER

NQOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE lNTFRFST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .LETH, . dayotl ... SEPFTEMBER. . ..., 19.88..,and is incorporafed into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-

ment’ [goi Lthe samce date given by the undersigned (the “'Borrower’’} to secure Borrower's Nole (o
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

{the “‘Lender’™) of the same date (the *'Note'’) and covering the property described in the Security Instrument and
located at .. X334 .M. . TROY, . .CHICAGO. . JLLINGIS. 40418

Property elddeess

terest

in

Modificatizns, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:
A, INTEREST PATYE AND MONTHLY PAYMI' NT CHANGES
'l he Note has 4n ¥ Initial Interest Rate' of 7 - S5/, %. The Note interest rate may be nu.:cmcd or dcu.rcast.d on the
day of the many): beginning on DECEMBRER 01 . 89 . and on (hat day of the month every
montits thereafte!,
Changes in the interesy rateare governed by changes in an interest rate index called the *‘Index’’. The index is the:
[Check vay box 1o indicate index _
(Y O* “Contract Intercse Rate, Purchase of Previously Occupicd Homes, National Average for all Major

T f Lenders” published by the Federal Home Loan Bank Board.
TP O NI D BT T COST B FUNDS. FEDERAL HOME LOAN BANK KOARD

‘cedling rate.

-
]

S0

{Check one box to indicate whether there (s any rucsimunt {{imit on changes i the fnierest rate on cach Change Daote; if no box is checked there will
be no maximumn limit on clanges, )
(1) 7 There is no maximum limit on<eanges in the interest rate at any Change Date.
(2) X¥) The interest rate cannot be change< Xy more than 2 pereentage points al any Change Date.
i1f the interest rate changes, the amaount of Borrower's monthly payments will change as provided In the Note. In-
creases in the interest vate will resuli in bigher paymenis, Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrament is subject o a law which sets maximum loan Lh.m,ns
and that law is interpreted so that the interest or other loan cliarzes collected or 1o be vollected in connection with the
loan would exceed permitiect imits, 117 this is the case, then: (£ )any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B) any Zuras already collected from Borrower which exceed-
ed permitted lmits will be refunded 1o Borrower. Lender may chooseto make this refund by reducing the principal
owed under the Note ar by making a direct payment to Borrower,
C. PRIOR LIENS
IT Lender determines that odl or any part of the sums secured by this Security Instrument are subjut to a lien
which has priority over this Security lustrumest, Lender may send Borrowe! aantice identifving that lien, Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Secrrity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to't us3ecurily Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject 10 paragraph 17 of the Security Instiame=t, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢ n th: amount ol any onc in-
terest rate change ¢F there is a fimit), or (3) & change in the Base Index (’u,urc or 8E.p‘f ldufsc. as o ernndition of Lender's $14.75
waiving the opm)n to acceterale provided in paragraph 17, : T
By signing this, Borrower agrees to all of the above. & 5,42 iD/04/88 16304100

2B LPEHBE

however, thas lender will not redoce the

7.250% floor rate nor exceed 13.7

of the stated index

rate below
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TTODD ALLEN

—Boarrower

o If enare than one Loy fs checked or if no bax is checked, and Lender and Borrower ida kot jiherwise agree In welting, the first index named will apply,
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