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by and return to FiL N
Joseph T. Harzan (,81;9h887

WEST SUBURBAL! BANK OF 1088 OCT 27 AW {1: 02
DOWNERS GROVE/LOMBARD

2880 5, Finley Road

Downers Grove, IL 60515

B%K 333 E— 88494687

THIS LiDENTURE, HMade this 2lth day of October, 198B between
UEST SUBURRBAN BANK, a corporation duly crganized under the laws of the
State of Illinois, and duly authorized to accept and execute trusts in the
State of Illinols, not personally but as Trustes under the provisions of a
deed or deeds in trust recorded and delivered to said company in pursuance
of a Trust Agreement dated September 15; 1988 % and known as Trust Number 8822,
herein referred to as "llortgagor®, and tIEST SUBURBAM BANK OF DOWNERS
GROVE/LONBARD. its successors or assigns, herein referred Lo as
"HMortgagee",

WITHESSETH,That whereas the tlortyagor is justly indebted to the
llortgagee, as is/avidenced by a certain Promissory Note bearing even date
herewikth, in the/oiincipal sum of TWO {(QULDRED THOUSAND AND NC/1808 DOLLARS
(5206,000.08) payabl2 to the corder of and delivered to the Mortgagee, in
and by which promissdry note the Mortgagors promise to pay the said
principal sum and intérest at the rate and in installments as provided in
said promissory note,—uith a final payment of the balance due on the 17th_-
day of april, 1989, and &l of said principal and interest are payable at
the Mortgagee's place of Wusiness in Downers Grove, Illineis or at such
other placve as the promissoryv note holder may designate in writing.

This Morktyage is in connecltlon with the business of the Mortgagor.
Hortgagor warrants that this lorigace is in connection with business and
does not constitute a consumer troansaction.

This Morkgage and the tote secured hereby have been executed and
delivered to secure monies advanced or 2o ke advanced to or on behalf of
the Mortgagor Lo be used in the constriciion of certain improvements on the
mortyaged premises in accordance with a ceclkain construction loan agreement
between the !ortgagor and the llortgagee. Ustice is hexeby given of the
provisions of the construction loan agreemeni, which provisions will remain
in effect until such time as such agreement iz terminated by either (a} the
completion of the improvemernts, or (b) the payment of all principal,
interest and other sums due and owing on such Note and this Mortgage in
accordance with their terms.

This Mortgage shall secure any amd all renewale, extensions or
modifications of the unole or any part of the indebtedness hereby secured
however evidenced, with interest at sucu lawful rate as, may be agreed upon.
and any such renewals, extensions, modifications or change in the terms or
the rate of interest shall not impair in any manner the valicdity of or
priority of this Hortgage.

MOW, THEREFORE, the ilortgagor, for the better securing of (the payment
of the said principal sunm of wmoney and interest and the performancz of the
covenants aml agreements herein contained, does by these presents MORTGAGE
and WARRANT unto the ltlortgagee, its successors or assigns, the following
described Real Estate situated in the County of Cook, and the State of
Tllinois Lo wit:

Lors 4, 5, 6, AND 7 Il STREAMWOOD BUSIMNESS CENTRE SUBDIVISION, PHASE I, A
PART OF THE WEST HALF OF THE NORTIEAST QUARTER OF SECTION 25, TOWHSHIP 41
NORY'H, RANGE 9, BAST OF THUE THIRD PRINCIPAL MERIDIAN OBXCEPTING THEREFROHM
THE SOUTH 294.26 FEET) ACCORDING TO THE PLAT THEREQCF RECORDED SEPTEHBER B,
1988 AS DOCUMENT NO, 88459233 IN COOK CCOUNTY, ILLINOIS.

Permanent Indeix tlo. 06-25~200-0D5
Property Address: 14631-1421-~-1435-1447 Yorkshore Drive, Streamwood; I, 60187
Together wilth all and singular the tencments, hereditaments and

appurtenances thereunto belonging, and the rents, issues, and profits
thereof. S bt i
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Mo -have and to hold the above-described premises, with the
appurtenances and fixtures, unto the said Hortgagee, its successors and
assigns, forever, for the purposes and uses herein set forth, free from all
rights and benefits under and by virtue of the Homestead Exemption Laws of
the State of Illinois, which said rights and benefits the said Hortgagor
does hereby expressly release and waive.

and said rHortgagor covenants and agrees as follows:

To keep said premises in good repalr, and not teo do, cor permit to be
done, upon said premises, anything that may impair the value thereof, or of
the security intended to be effected by virtue of this instrument; not to
guffer any lien of mechanics men or material men to alktach to said
premises; Lo pay, until said note is fully paid, all taxes and assessments
on said prenises, or any tax or assessment that may be levied by authority
of the State of Illinois, of the county, town, village or city in which the
said land is situated or otherwise, upon the lHortgagor or Mortyagee, on
account of ths ownership thereof; to keep all buildings that may at any
time be on gaid premises, during the continuance of said indebtedness,
insured for thibenefit of the Uortgagee in such forms of insurance, and in
such amounts, a& may be required by the Hortgagee. On written demand of the
Mortgagee, ilortgaodgor agrees to pay to the Mortgagee, together with and at
the time of the payuents of principal and interest, amounts sufficient to
pay such taxes and ascessments prior to the delinquent date thereof and the
preniuns when due for insurance, such additional payments to be applied by
the ilortgagee tc such jpurposes.

In case of the refugLalor neglect of the Mortgagor to make payments as
above required, or to satisfy.any prior lien or encumbrance on said
premises, or to keep sald primises in good repair, the Mortgagee may pay
such liens, cencumbrances, tasness assessments, and insurance premiums, when
due, and may make such repairs ko the property herein mortgaged as in its
discretion it may deem necessary for the proper prescervation thereof, and
any monevs so paid or expended shall become so much additional
indebtedness, secured by this UMortgags;, to be paid out of the proceeds of
the sale of the mortgaged premises, . f not otherwise paid by tie MHMortgagor.

In the event that the premises covered hereby, or any part thereof,
shall be damaged by fire or other hazard-against which insurance is held as
hereinbefore provided, the amounts paid by any insurance cowpany pursuant
to the contrackt of insurance shall, to Lthe ¢xcent of the indebtedness then
remaining unpaid, be paid to the Nortgagee,-wnd, abk its coption, may be
applied to the debt or released for the repairingior rebuilding of the
premises.

In the event of default in making any pavwment-provided for herein and
in the note secured hereby for a period of Fifteen (X3} -days after the due
date thereof, or in case of a breach of any other covenunt, or agreement
herein stipuliated, then the whole of said principal sum remaining unpaid
togyether with accrued interest thereon, shall, at the election of the
Mortgagee, wilthout notice, becone immediately due and payables

And in the event that the whole of said debt is declareld /o be due,
the Mortgagee shall have the right immediately lo foreclose this.ltlortgage,
and upon the £iling of any bill or complaint for that purpose, tue court in
which such bill or complaint is filed may at any time thereafter, either
before or after sale, and without notice to the said iMortgagor, or any
party c¢laiming under said HMortgagor, and without regard to the solvency at
the time of such application for a receiver, of the person or persons
liable for the payment of the indebtedness secured hereby, and without
regard to the value of said premises or whether the same shall then be
occupied by the owner of the eguity of redemption, as a homestecad, appoint
a receiver for khe benefit of the Mortgagee, with power to collect the
rents, issuves, and profits of bthe said premises during the pendency of sucn
foreclosure suit and, in case of sale and a deficiency, during the Lull
statutory period of redemption, and such rents, issues, and profits when
cellected may he applied toward the paywment of the indebtednens, costs,
taxes, insurance, and other items necessary for the protection and
preservation of khe property.

In any suit to foreclose the lien hereof, there shall be allowed and
included as additional indeptedness in the decree of sale, all expenditures
and expenses which may be paid or incurred by or on behalf of Hortgagee for
attorney's fees, appraiser’s fees, outlays For documentary and expert
evidence, stenographer's charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of
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-procuring all such abstracts of title,

fitle insurance policies and similar data and assurances with respect to
title, as Hortgagee nay deem necessary either to prosecute such suit or to
evidence to bidders at sales which may be had pursuant to such decree, the
true conditions of the title to or the value of the premises. All
expenditures and expenses of the nature mentioned in this paragraph, and
such other expenses and fees as may be incurred in the protection of the
premises and the maintenance of the lien of this !Mortgage, including the
feecg of attorneys employed by llertgagee in any litigation or proceedings
affecting this HMortyayge, the iHote or the premises, including probate and
pankruptcy proceedings, or in preparation of the commencement or defense
of any proceedings or threatened suit or proceeding, shall be so much
additional indebtedness hereby secured and shall be ilmmediately due and
payable by the llortgagor, with interest thereon at the rate specified in
the Note.

If, without the prior written consent of Hortgagee, Hortgagor or any
beneficiary of Hortgagor shall create, effect or consent to or shall suffer
or permit (or.shall contract for or agree to) any conveyance, sale,
assignment, Lrénsfer, or alienation of the Premises or any parct therecof or
interest therein, {including without limitation of any beneficial
interest), in ‘edch case whether any such conveyance, sale, transfer, lien
cr alienation iz zZffected directly, indirectly, veoluntarily or
involuntarily, by Gperation of law or otherwise, the entire principal
amount outstanding and accrued interest thereon shall at once become due
and payable at the option of the Hortgagee.

Mortgagor hereby-expressly waives any and all rights of redemption
from sale under any orde! nr.decree of foreclosure of this Mortgage, on its
own behalf and on behalf 67 each and any person acgquiring any interest in
or title to the premises subseqguent to the date hereof. '

ASSIGNHGEHND OF RENTS AND LEASES

In order ko Further secure tn~.indebtedness hereby secured, and as a
part of the consideration of said “rarsaction, the f#ortgagor hereby
assigns, transfers and sets over unt> said Hortgagee, its successors and
assigns, all of the rents now due or which may nereafter become due under

and by virtue of any lease, either oral.or written, or any letting of, or
any agreement for the use and occupancy =f all or any part of the inortgaged
premises hercein descriived which may lhiave bBersn heretofore or may hereafter
be nmade or agreed to lry the lortgagor, or which may be made or agreed to by
the Mortgagee under the powers granted to it /in this assignment, it being
the intention hereby to establish an absolute riansfer and assignment of
all such leases and agreements and all the avails fLhereunder unto the
HNortgaygcee.

The undersigned does hereby irreveocably authorize the said !fortgagee
to manage the mortgaged premises, and further authoriizes the said MHortgagee
to et and re-let the mortgaged premises or any part thoveob, according to
ite own discretion, and to bring cor defend any suits in counnection with
said premises in its ouwn name or in the names of the undersigned, as it may
deem expedient, and to make such repairs to the mortgaged premises as it
may deem proper or adviseable, and to do anything in and abouf the
mertyaged premises that the Mertgagor may do, hereby ratifying and
confirming anything and everything that the Mortgagee may do.

It is understood and agreed that the said HMortgagee shall nave the
power to use and apply said avails, issues and profits toward the payment
of any present or future indebtadness or liability of the HMortgagor to the
said Hortyagee, due or to become due, or that may hereafter be contracted,
and also toward the payment of all expenses for the care and management of
the mortgaged premises, including taxes, insurance, assessments, usual and
customary commissions to a real estate broker for leasing the mortgaged
premises and collecting rents and the expense Lor such attorneys, agents
and servants as may be reasonably necessary.

It is Further understood and agreed that in the event of the exercisge
of this assignment, the Mertgagor will, upon demand of the Mortgagee,
either surrender to Mortgagee possession of the mortgaged premises or pay
rent for the portion of the nmortgaged premises occupied by Lhe Mortgagor at.
the prevailing rate per month for each square foot occupied. Failure on the
part of the Hortgaygor to promphtly surrender possession or pay said rent on
the First day of each and every month shall, in and of itself, constitute a
forcible entry and detainer and the said Mortgagee may in its own name and
without notice or demand, maintain an action of forcible entry and detainer
and obtain possession of kthe mortgaged premises., Thig assignment shall be
binding upon and inure to the benefit of the heirs, executors,
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construed as a Covenant Running With Theé Land, an 1l continue in full
force and effect until all of the indebtedness and liability of the
llortyagor to the said Mortgagee shall have been fully paid, at which time
this asgignment and authority shall terminate.

It is understood and agreed that the Mortgagee will not exercise its
rights under this assignment until after default in any payment secured by
this tlortgage or after a breach of any of its covenants. The failure of
said Mortgagee to exercise any such right which it might exercise hereunder
shall not be deemed a waiver by the said MHortgagee of its right of exercise
hereunder. :

BAZARDOUS SUBSTANCES

Mlortgagor represents and warrants that the premises never has been,
and never will be so long as this llortgage remains a lien on the premises,
used for the generation, manufacture, storage, treatment, disposal, release
or threatened release of any hazardous substance, as those terms are
defined in any applicable Federal or State laws, or regulations adopted
pursuant <o @ither of the foregoing. Morbgagor agrees to indemnify and hold
harnless the Hartgagee agailnst any and all claims and logses resulbting from
a breach of thio provigico «7 the Mortgage. This obligation to indemnify
shall survive checpavment of the indebtedness and satisfaction of this
Hortgage.

The covenants herein shall bind, and the benefits and advantages shall
inure, to the respecctive heirs, executors, administrators, successors, and -
assigns of the partiec hereto. Wherever used, the singular number shall
includce ciie paudwnal, tne Dlural the singular, and the masculine gender shall
include the feminine.

Witness the hand and seal of the mOrtgagor, the day and year first
written.

NEST SUBURBAM BAWNK, as Trustee
aforesaid and not perscnally
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STATE OF ILLINGCIS )
)
CouNTY OF DuPage )

I, the undersigned, a Notary Public, ir and for said CoMnizy in the
State aforesaid, DO HEREBY CERTIFY that A. Paul Aleksy, Jr.. .. and
Patricia L. Fleischman , who are Vice President and
Secretary ; respectively of WEST SUBURBALS LANK, an
Illinois corporation, and personally known to me to be the same gersons
vhose names are subscribed to the foregoing instruwnent, appeared before m
this day in person and severally acknowledged that as such Vice Presidentgp
and Secretary » they signed and delivered  [La
the said instrument, and caused the corporate seal of said corporation to (O
be affixed thereto, pursuant to authority given by the Board of Directors W
of saild corporation as their free and voluntary act, and as the £ree and og]
voluntary act and deed of said corporation, for the uses and purposes - @&
therein set Lorth. ~1

Given under my hand and official seal this 21st day of October, 1988,

HOTARY PURLIC

HOFFICIAL SEAL”

Paulett Goorsky
Notary Public, State of lilinois -
My Commission Explres 8/20/91

B e i e Pl e )







