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MORTGAGE LOAN NO: OH7T919909

IS MORTGACGE ¢*Security Agreement™) is given on OCTUBER 24, I 88 The
Mortgugoer is RUSSELL E. HAGBERG WK;? HAGBERG , HIS WIFE
7( / ("Borrower™)

Fhris Security Insteument is given to OMz MORTGAGE CoMPaNY, whicly is orginized and existing under the lnws ol e
Sate of Ohio, and whose address is 2007 SPRING ROAD SUITE 400, OAKBROOK, ILLINOIS 60621
Burrower awes Lender the principal sum of U8, % 168,700.00
ONE HUNDRED SIXTY EIQHT THOUSAND, SEVEN HUNDRED AND NO /100 Dallurs,
Phis debt is evidenved by Barrower’s note dated 1he sine <ate as this Security Insteuiment ("Note ") which provides for
monthly payments with the tull debt, if nol paid earlier, due und payable on - NOVEMBER 1, 201
This Security Instrument seeures (o Lender: (0} the repuyment of the debt evidenced by the Naote, with interest,
and all renewils, extensions and moditications; (b) the payment of all other sums, with interest, ndvanced under
paragraph 7 to peoteet the seeurity ol this Security ostrumenty wngd (e the performance of Borrower's covemums and
agreements uidesdiis Security Instrument amd the Note, Far this purpose, Borrower daes hereby mortgage, grant and
catvey to Lendesdane following Jdeseribed propeny located in Coox County, NHlinois:

LOT-475-IN PLUM QROVE ESTATES UNIT 2 BEING A SUBDIVISION OF

PART O* LOTS 19, 20, 22, 23, 24, AND 25 IN ARTHUR T.

MCINTOSK. AND COMPANY'S FIRST ADDITION TO PLUM QROVE FARMS Ay Srewwsmmem=eos
SUBDIVISTUN IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST

OF THE THYAT PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ACCORDING T'*“THE PLAT THEREOF RECORDED AUQUST 3, 1987 AS Q0
DOCUMENT B7425573.

TAX I.D. # 02-2(=-200-020-0000

TR A e

COOK COUNTY, ILLISUIR
FILED FOR RECDAD

1968 OCT 27 PN 12: 37 H8494818

“ Wi D4 - BOX 333-CC

PREPARED BY
Qs Pue
Omm tdorpage Comooan

..\DOI Spring Road Suble 1V
O EROQIKL ILLINOIS bDfif?ls

be the same muore or less, but subject 1o all legal ht%i‘w“ S, ]
which hus the address of 177 BOARDWALK D PALATINE, ILLINOIS 60067

("Property Address™)

Toorrner W all the improvements now or hercafler erected on the property, and uall casements, rights,
appurtennnees, rents, royalties, mineral, oil and gus rights and profits, water rights wnd stock and wll (ixtures now or
herealter o part ol the property. All replucements nnd ndditions shall nlso be cavered by this Security Instrument, All of
the foregoing is referred Lo in this Security Instrument as the “Property.”

BorrowER COVENANTS that Borrower is luwfully seised ol the estate hereby conveyed und has the right to
mortgage, geant pnd convey the Property and that the Property is unencumbered, except far encumbrances of record,
Borrower wurranks and will defend generstly the title 1o the Praperty against all claims und demands, subject to any
cacumbrances of recard.

Ts SECURITY  INSTRUMENT combines uniform covenants for nationnl use and non-uniform covennnis with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering read property.

JILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83
LOGNDL02/7.84 11
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UNDFFICIAL caPY: 1

0 Lender required morigage insurance as & condition of making the loan secured by this Security tnstrumen,
Horrower shalt pay the premiums required to maisiabn the insurance in effect until such time as the reguirement for the
insurance lerminates in aceordiance with Borrower’s nnd Lender's wrilten ngreement or applicable lnw,

8, TInspection.  Leader or its agent may make reasonnble entries upon and inspections of the Property. Lender
shatl give Boreower notice nt the tine af or prior to nn inspection speelfying reasonable eause for the inspection.

9, Condemuntion, The proceeds of uny award or chtim for damages, direct or consequential, in conmection with
any condemunition or other wking of any part of the Property, or for canveyance in licw of condemunation, are hereby
ussigned and shall be paid o Lender,

In the event of ¢ total taking of 1he Property, e progeeds shali be applied to the sums secured by this Security
Dnstrument, whather ar not then due, with nay cacess paid o Borrower. Fa the event of u partial taking of the Property,
widess Horrower and Lender athierwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the procecds multiphicd by the following fraction: (n) the total amount of the sums secured mmedinicly
before the taking, divided by (b) the lair ntarket value of the Property ininediotely before the taking, Any balunce shall be
pitid to Barrawer, ‘

If the Property is nbandoned by Barrower, or if, after notice by Lender to Borrower that the condenmor offers to
ke an award or setvle n clalm for dumuges, Borrower fails to respond 1o Lender within 30 days after the date the notice is
ghven, Lender is nuthovized ta collect and apply the proceeds, at its option, cither 1o restorusion or repair of the Property or
10 the sums secyead by this Security Instrinnent, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any appiication of proceeds 1o principal shali not extend or
postpone the due 2iaie of the monthly pnyments referred 1o in paragraphs t and 2 or change the nmoum af such payments,

10. Norrover Not Released; lForbearance By Lender Nat r Walver,  Extension of the time for payment or
modificalion of amei/vaation of the sums sceured by this Security Instrument geamted by Lender (o nny successor in
interest of Borrowershali ol operate to release the Lability of the original Borrower or Borrower's stceessors in interest,
Lender shall not be required to cotmence proceedings agulnst any suecessor in interest ar refuse 1o extend time for
paymeni or otherwise modify uriortization of the sums secured by this Seeurity Instrument by renson of uny demand made
by the originul Dorrower or Borrwer's successors in interest, Any forbenrince by Lender in exercising any right or remedy
stud! not be o waiver of or prectaiie the exercise of any right or remredy.,

11, Successors and Assipng dounds Joimt and Severnd Linbitlty; Co-stgners.  'Fhe covenants und ngreements of
this Sceurity Insiroment shall bigd and bonefit the suceessors wadd assipgns of Lender and florrower, subject 1o the provisions
of paragraph 17, Blorrawer's covenams and zzreements shnll be joint and severul, Any Borrower who co-signs this Security
Insteument but does not exectite (e Note: () s co-signing this Security Instrument only (o mortgage, grim and convey
that Borrower's interest in the Properly undardnn terms of this Securbly Instrument; (b) Is not personnlly obligated to pay
the sums securedd by this Security Instrumense piet (0) ngrees it Lender arcd any other Dorrawer smay sgree 10 extend,
muocdify, forbienr or make uny sccommodations vith regnrd to the terms of this Security Instrument or the Note without
that Borrower's content,

12, Loun Chueges, 17 the lun secured by this Sezurity Tustrumient is subjeer 1o n low which sets maximanm foan
churges, fuck thit law is Anally interpreted so that (he intirest or other Jonn chinrpes collected wr 10 be coliveted in
counection with the toan exceed the permitted lmits, Gizpe{u) any such foan charge shall be reduced by the amoum
necessary (o reuce the charge to the permitted limity angd (0 2oy sums atready colleeted from Borrower which execeded
perasitted tmits will be refunded o Borrower. Lender may elaoic 10 make this refund by reducing the principsl owed
under the Note or by making o direct pnyment to Borrower. If niefanid reduces prinelpa), 1he reduetion will be trested ns n
partinl prepaymtent withowt nny prepayment charge under the Nate,

13, Legisintion AMlecting Lender's Rights,  If enuctmens oi_expiration af applicable fuws hos the effeet of
rendering nny provision of the Note or this Security Instrument unenivircesblzeccording Lo its terms, Lender, a1 ils option,
mny require immediste puyment in full of alf sums seeured by this Seeurlty [hstrunwent and may invoke uny rentedies
permitted by parageaph {9, 1 Lender exercises this option, Lender shall takethiesteps specified in the second prragraph of
paragraph 17,

14, Notices.  Any notice o Dorrower provided for o this Security Tnstrameds 2hntl be given by delivering it or by
reting it by frst class mai! unless applicable lnw requires use of snother miethad. Che nolice shall be direcied 10 the
Property Address ar any other address Dorrower designntes by notice to Lender. Any notice to Lender shall be given by
first cinss mai} 10 Lender's address stated hereln or any other address Lender desipnutes by sotice 1o Borrawer, Any notice
provided for in this Security Instrument shadl be deemed to have been given to Borrower or Lerdes when given ns provided
i this paragraph.

18, CGoverning Law; Seveeabillty,  This Security Instrumens shalf be goveraed by feacrn? s and the law of the
Jurisdiction in which the Property is tocated. T the event that any provision or clause of 1his Secevity Instrument or the
Nuote canflicts with npplicable luw, such confiiet shnfl nol nftect other provisions of this Security histiuinent or the Nog
which can be given effect without the conflicting provision, Te this end the provisions of this Seeurity Inravament and
Note are declured 1o be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of ihis Secusity instrumen)®

17. Transfor of the Property or o Beueflelal Interest in Borrewer,  If all or sny part of the Property or an
interest in it is sok! or transferred (or if o bereficial interest in Borrower is sold or transferred and Borrower is not o natur
person) withowt Lender's prior written consent, Lender muay, 01 his option, require iimmediate payment in full of all s
secured by this Sceurity lnstrument, However, this option shall not be exercised by Lender i exercise is prohibited
federal law as of the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of ncecleration. ‘The notice shall provide o perind
of not fess than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument, If Barrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. I Borrower meets certnin conditians, Borrower shall have the right to have
enforcement of this Seeurity tnstrument discontinued at any time prior (o the earlier of: (3) 5 days (or such ather period s
applicable low may specily for reinstntement) before sile of the Praperty pursuant to nny power of sale contsined in this
Security lastrarmens; or {b) entry of a judgmens enforcing this Secureity Instrument. Those conditions are that Borcower:
{a) pays Lender all sums which then would be due under this Sceurity Hustrument and the ‘ch had no accelerution
occurred; (b) cures gny default of uny other covenants or agreements; {¢) pays ull capenses incurred in enforeing this
Security Instrument, including, but net limiled 10, reasonable atlorneys” fees; and {d) takes such nction as Lender may
reasonably require to assure thot the fien of this Security Instrament, Lender's rights in the Property and Borrower's
obligation to pay the swams secured by this Sceurity fastrument shadl continue unchanged. Upon relnstatement by
Borrower, this Security Instrument and the obligntions seeured hereby shall remain fully effective as if no aceeleration had
occurred. Flowever, this right to reinstnte shali sat apply in the cose of acceleretion under puragraphs 13 or V7.
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