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mortgages insured under the one- to -
four-family provisions of. lhc Nationul
Housing Am s e

MORTGAGE , ‘ 7
THIS INDENTURE, Made this i 8 /0 ' 25th © “dayof October, . 1888 .. petween

TO ELIZABETH M. PEREZ
ALFONSO B PEREI, MARRIED/AND ROSA M GUTIERREL, SPIKSTER

T , Morigagor, and
MARGARI:TTEN & CDMPANY INC. o i e st e

a corporauon organized and existing’ under the laws of ‘?he >‘5t5"t9 C’f ‘New Jersey "~ yng qitharized to
do business in the state of [Hmois, Mortgagee U - e R

: WITNESSETH That whereas the Mortgagor 35 Juvtiy mdebted to the Mortgagee. as :s cv1denced by a ccrtaln Promlssory '
Note bearing even da’e herewith, in the principal sum of "=~ : : .
" Twenty Thiusand, Five Hundred i‘—"n‘t:y-—~ Two>r and 00/100
Dotlars (§ . 20, 552.00 ) payable w:th mterest at the rate of 7

S Tan  ANO  Cna=Half Per Centum . .- R R b i
per centumi( « oL TROCAND /2 %) per annum on the unpand balance unul paid, and made payable to the order
of the Mortgagee at its ofiics . . - . R o

in Iselin, New e --"ey i 08830 .

or at such olher place as the hcldc._ APy de51gnale in wntmg, and delwered' :he sa:d prmmpa! and‘ interesl bemg payable in
monthly installments of

Qne Hundr*ed E-ighty- E “ght. - and 057100 . . . ) . -
Dollars (§ ©188.05 jon the first day of - . December 1,1 888 . . andalikesumon
the first day of each and every month '.hereafte uniil the note is funy paid cxcept that the final pagmcnt of principal and inter-
est, if nol sooner paid, shall be due and pnyaz.'z- on the first day of . November, 01-8 DL e el

NOW, THEREFORE the smd Mortgagur. for thae Me*:er securmg of the payment of the sa:d pnncxpa! sum' of moncy and
interest and the performance of the covenanis and agrisments herein contained, does by these présents MORTGAGE and
WARRANT untec the Mortgagee, its successors or assxgnd. thef ﬁllowmg described Renl Estate situate, lying, and bemg in the
county of COOK ‘ . and the Siate of Ilinois, to-wit: ... ., . . (D

.OT 47 IN BLOCK 2 IN POLLACK 3 GAk LZLD BLVD ADDITION, A L  ‘.3‘:w

SUBDIVISICN OF BLOCKS 46 .AND 47 IN QTIOME AND WHITNEY s .

SUBDIVISION OF THE WEST 1/2. OF THE. SOUTHEAST - 1/4 -QF. SECTIDN S

AND NORTH .1/2 AND WEST 1/2 OF THE SOUTHEAST 1/4:0F . SECTION .

7. TOWNSHIP 38. NORTH, :RANGE 14, EAST OF T1r THIRD PRINCIPAL o

MERIOILAN - IN-COOK COUNTY ILLINOIS.‘? S S R

PERMANENT TAX NO. 20-07- A16 —-002 (e

5303 S DAMEN AVE," CHJCAOOV TR QOSOS

CDEPT=01 1100wy i s iR s
TSRETe . TRAY 836 10426788, 14130300
24112 8 C. ¥ 8—4?4031
" CODRCODNT(, 4ESORDER . -

188483037

TOGETHER with all and singular the tenements, hereditanents and appurténances thereunto belonging, and the rents,
issues, and profils thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any: building now:or hereafter standmg on
said land, and also all the estate, right, title, and mtcrest ol‘ the sald Mortgagor in and to smd prcmtscs. RS R

. TO HAVE AND TO HOLD the above-described premlses wuh lhe appurtenances and !‘xtures, unlo thc suid Mortgagcc.
its suceessors and assigns, forever, for the purposes and uses. herein set forth, free from all.rights and bencms under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said’ Mortgagor docs hcreby
expressly. release and waive. - - .

ILLINOIS FHA MORTGAGE B . STATEOFILLINOIS « .
MAR-1201 (8/36) " . , : HUD921L6M (5-80) -
Heplaces 1L-70) (Rev, 7783} ) .
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AND AS ADDITIONAL SECURIETY for the paymient of the indebtedness aforesaid the Mongagor docs hcrcby ass:gn to the Mongagcc
all the rents, issues, and profits now due or which may hereu!‘ter become due for the use of the premiscs hereinabove described.. .

THAT HE WILL KEEP the :mprovemcnts now cnstmg ar hcrcnf:cr crectcd on the morigaged property, insured as may bc requlrcd .
from time 10 time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for paymcnl of which has -
not been made hereinbefore,

All insurance shall be carried in companies npproved by the Mor!gngcc and the policies nnd renewals thereof shall be held by the Mort-
gagee and have attached thercio loss payable clauses in favor of and in form acceptable to the Morigagee. In event of loss Mongagor will give
irmmediale notice by mail to the Mortgagee, who may make proof ol loss if not made promptly by Mortgugor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee Instend of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereofl, may be applicd by the Morigagee at its option either to the reduction’of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgager
in and to any insurance pnlic:es then in force shall pass to the purchaser or grantee. .

i THAT if the premlsés or.any part thereof; be'condemned under. any ;power of eminent domain, or acquired: for a public use, the
damages proceeds, and the consideration for such acquisition, to the extent of the full amount of mdebledncss upon this Mortgage, and the
Note secured hereby remaining unpaid, are herchy assigned by the Mortgagor to the Mortgagee | nnd shall be paid forthwith to the Mortgagee ’
to be applied by it on actount of the indebtedness secured hereby, whéther or not, )

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Mote secured hereby not be eligible for insurance under
the National Housing Acr/within 60 days from the date hereo! (written stalement of any officer of the Department of Housmg and Urban
Development or authorized ageat of the Secretary of Housing and Urban Development dated Subsequent’to the 60 days' time from the date
of this' Mortgage, declining L& 1irsuie said Note and this Mortgage, being deemed conclusive proof of such mcllgnbtlity), the Mortgngee or the
holder of the Note may, at its arass, declare all sums secured hereby lmmcdwwly due and payable,

1IN THE EVENT of default in making any monihly payment provided for hcrcm and in’the Nme securcd hereby for a period of thnrty :
(30) days ufter the due date thereol, or it case of & breach of any other covenant or agrcemcnt hercin stipaliated; then the whole of said pnn-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagcc. without notice, bccome im-"
mediately due and payable. s

AND IN THE EVENT that the whole of sauddebt is declared to be due, the Mor!gnscc shall have the rig’m immcdiaicly io‘fm‘cciosc this
Mortgage, and upon the filing of any bill for that pripuse, the court in which such bill is filed may nt nny time thereafter, either before or
after sale, and without notice to the said Mortgagor, or auy party clasmlng under said Mortgagor, and without regard (o the solvency or in-
solvenicy at the time of such applications for appointiien?cf a receiver, ‘or for an order to.place Mortgagee in possessicn of the premises of
the person or persons linble for the payment of the indebrediess secured hereby, and without regard to the value of said premises or whether
the same shall then be occupled by the owner of the £quity of receription, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Moroasee with power to collect the rents, issues, and profits of the said prémises -
during the pendency of such foreclosure suit and, in case of sale and n deficlency; during the full statutery penod of redemiption, and such
rents, issues, and profits when collected may be appliéd toward the payment of the indebiedness, cost, taxes, insurance, and other items-
necessary for the proteciion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the aba»¢-described premlses under an order of a court in which an action
is pending to foreclose this Mortgage or o subsequent mortgage, the said Ntorigagee, in its discretion, may: keep the said premises in good
repair; puy such current or back taxes and assessments as may be due on the/sail premises; pay. for and maintain such insurance in such
amounts as shall have been required by the Mortgagee: leasé the suid premises U2 Ui Mortgagor orothers upun such terms and conditions,

either within or beyond any period of redemption, as are approved by the court; cellet 2nd receive the reats, issues, and.profits for the useof 7

the prcmu,es herainabove described; and employ olher persons and expend itself cuon amounts as are reasonably necessary 1o carry out the
provisions of this paragraph.

AND [N CASE OF FORECLOSURE of this Morigage by said Mortgngee in any cour’ oflaw or'3 equity, o reasonable sum shall be al-

lowed for the solicitor’s fees, and stenographers’ tees of the complainant in such proceediag, and also for all outlays ot documentary ™

evidence and the cost of a complete abstract of title for the purpose of such loreclosure; and in_zase‘of any other suit, or legal proceeding, ™

wherein the Mortgagee shall be made a party thereto by reason of this Mortgngc. its costs and exper e, nnd the rcasonubl: fees and charges 5.5
of the attorreys or solicitors of the Mortgagee, so madc parties, for services in such suit or proceecingr, shall be a Turther Hen and charge "

upon the said premises under this Mortgage, and all such expenses shall become so much additionallindebtedness secured hereby and be 7
allowed in any decree foreclosing this Mortgage. -

AND THERE SHALL BE INCLUDEDR in any decree Toreclosing this Morigage and be paid out of the prociers of any sale made in pur- -
suance of any such decree: (1) All the costs of such sult or suits, advertising, sale, and conveyance, including atorneys’, solicitors’, and
stenographers® fees, oullays for documentary evidence and cost of said abstract and examination of title; (2) all the<pznies advanced by the
Mortgngee, il any, for the purpose authorized in the Mortgage with interest on stich advances at the rate set forth in the Note secured ht,rc.by
from 1he time such advances are made; (3) all the acerued interest remaining unpaid on the indebtedness hereby secured: () all the gaid prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyanee shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Martgage, and Mortgagor hercby waives the benefits of all statutes or laws
which require the carlier exccution or delivery of such release or sﬂllsfactmn by Mortgdgce

IT 1S EXPRESSLY AGREED that no extension of the time for pnymcnt of the debt hereby securcd gwcn by the Mongagcc to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor. .
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. FHAYORTICACE
This Rider to the Morctgzage between ALFONSO B. PEREZ. MARRIED /AND RO AL hirt FEIEE. A

- SPINSTER and "MARCARETTEY & COMPANY, ILC. dared Octobey 25th
1 g8 1s deemed to amend and supplement the Morteace of same date as follows: :
AND SAID MORTGAGOR caverants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impawr the value cherear, or of the security intended to be effected by virtue of this insirument; not to
sulfer any lien of mechanics men aor material wen to ottach to said premses; 1o pay to the Mortgagee, as hece.
inatter provided, unul said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said preme,
ises, Or amy lax or assessmeat thae may be levied by authority of the State of tlinots, or of the county, town, ot
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (5 I
a sum sulficient to Keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the MMortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien o in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigageec may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to ihe property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any monsys so paid or expended shall become so much additional indebtecdness, secured by this mortgage, to
be paid outf proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is exprossiv provided, however {all other provisions of this mortgage to the contrary notwithsianding).
that the Morteatee shall not be requiced nor shall it have the right to pay, discharge, or remove any tax, assess-
meat, or tax lien uron or against the premises deseribed herein or any part thereol or the improvements situatec
thereon, so long astie-Nortgagor shall. in goad (aith, contest the same or the validity thereof by appropriate
legal proceedings brolght in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or Hervso contested and the sale or forfeiture of the said premises or any part thercof to
satisty the same, .

AND the said Morigagor {usther covenants and agrees as {ollows:

That arivilege is reserved to nay the debt in whole or in part on any installment
due date. . -

‘s

That, together with, and in addition to( th: raonthly payments of the principal and interest payabie under the
terms of the note sezured hereby, the Mortgaearawvill pay to the Morrgagee, on the first day of each month unti]
the said note is fully paid, the following sums: I

£
“—

¥819.303,

(a) A sum equal to the grouad rents, if any, next due, plus the premiuris that will next become due and payable on
polizies of fire and other hazard insurance coverine the maosrgaeed @rogerty, plus faxes and  assessments next due
on the miotigaged propeay (2t oy esumated by the Morigagee) less ol LU, already paid thereter divided by the
numoer of mantns (o elupse before one month prior 1o the date when “surl: _wround rents, premisms, faxes and e
sessments will become delinguent. such sums o be held by Mostgagee in 13t 10 pay said ground gsenis, premiums,
taxes and special assessmemis and
All payments menvoncd in the two preceding subsections of this parazrach and all pavmenis 10 be made under the
note secured hercpy shall be added togesher and (he awaregarr amount hereof shal) pe pnd by the Moripagutr each
manih 1 a snkle paymend 1o te applicd by the Mangagec (o the tullaw iy Heins 10 the order set | grih:

interest on the nate secured hercoy; and .

LF[) graumd teats, 1f any, axes, spevial avsevvments, Hire, and prther hazard NSHIINCE Premavies’
L} - "
i I) amoruzation of the gracipal of the said note,

i .
Ay deliciency in the amoumt of any such aggresste monihly pavmiene shall. unfess made rood bl s Morizazor orior
tao the due date of the next such payment, constitule an evenl of default under that morirage, The Morrzagzee mav <ol

lect a “late charme”’ not to exceed four ceats {4') for cach dolar (31} tor each payment more than fifieen {15) days in
REICINY, Lo cover the estra eaxpense invalved in handling delinguent payements, [a)

1T the total of the payments made by the Mortpngor under subsection (%Xof the preceding pacagraph shalt exceed -
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, o insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the NMorigagor, shall be credited an
subsequent payments to be made by the Morcgagor, ar retunded 1o the Mortsagor. 1f, however, the monthly paymenis
made by the Mortgagor under subsection {4 of the preceding parageaph shall not be sufficient (o pay ground
fents, taxes, and assessments, or insurance premiums, as (he case may be, when the same shall become due
and payable, then the Morteapor shall pay to the Mortpagee any amount neeessary ta make up the deficiency, on
or belore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
I oatany time the Mortgagor sball tender 1o the Mortpagee, in accordance with the provisions of the note sccured
hereby, full payment of the endire indebtedness fepresented thereby, the Mortgagee shall, in computing the
amaunt of such indebtedness, credit to the account of the Morpagor atl payments made under the provisions of
subsection (o) of the preceding paragraph which the Maortpagee has no1 become obligated to pay to the Scerciary
of Houstng and Urhan Development, and any balance remawning in the funds accumulated under the provisions
ol subscciian (0 of the preceding paraceaph. [T there shall be a default under any ol the provisions of this
morteage sesulung in a public sale of the premises covered hereby, or i0 the Mortgagee acquires the properiy
otherwise alter detault, the Mortgagee shall apply, at the time of the commencement ol such proceedings or at
the time ihe properly is gtherwise acquired, the balance then remaining in the funds accumulated under sub-
sechion (2 of the preceding paragraph as o credit agmnst the amount ot principal then remaining unpaid under .
sdid note and shall properly adjust any paymens which shall have been made under subsection (¢} of the pre~—™~

ccg!? paragraph. 7’?/,
/( -
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FHA ASSUMPTION RIDER TO HORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 25th day of __October 1988 and
is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument®) of the same date,
given by the undersigned (the “Borrower”) to secure Borrower’s Note to
MARGARETTEN & GO., INC. (the "Lender") of the same date and
covering the property described in the Security Instrument Jocated
at: 5303 S. Damen Avenue, Chicapgo,Il 60609 .

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgegez. shall, with the prior approval of the federal Housing -
Commissioner, o~ his designee, declare all sums secured by this Mortgage to be
immediately du¢ and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whose credit” has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the woitgagor, "24 months" must be substituted for "12
months".) '

| .
_Czeﬂz:zzzzz___:g%p__églékfigg . /0 5 -8¥
BorYower's Signdture Date

Borrower’s Signature - ff)

ALL, MARTIAL AND HOMESTEAD RIGHTS,

3/88 Fua Assumption Rider







