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CODK COUNTY, 1L LINGIS
FILED FOR RECORD

98 OCT26 PH 258 58494187

88494182

{Space Above This Line For Recording Data}

MORTGAGE -

T HIS MORTGAGE CrSecurity Instrument®) is tven on Septemberls, .................................................... .
88 DONALD E. . ~HIS WIFE=
. : ml5 Inhlnlnunl s piven to NATIONAL .
o == which is organized and existing
under the laws of is ...1Q30, W‘ Lhicaga.Avenue,
Chiqago.mll] ,‘-LnD‘ g T T T T I T e e T Y (“Lendcr")
Borrower owes Lender the prmcnpa] sum of LS .2
ovretet ;)= Dnl!an (U S $ 35 000 QO .......... ) Thls dcbt |~. c.\ldcm.c(i by Bnrmwcr () nnlc
ddlLd th sdnn d.nL .:s llns Suunu 'nserumml ¢ chg which provides for monthly pnyments, with the full debt,.if not -
paid earlier, due and payable on . 0¢tober L, 199° This bcLurily'lnslrumull
secures to Lender: (a) the ch.lymc Jof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otheze sums, with interest, advanced under paragraph 7 to protect the security.of this
Security Instrument; and (¢) the periorinanerol Borrower's covenants and agreements under this-Security Instryment and -
the Note, For this purpose, Borrower does/nereby mortgage, grant and convey to Lender thc following desr..r:beﬂ’“_pmper!y
located in 67T} S SO PR PP PP PP PY ety r e s Coumy. I]Jmms :

Unit 1G1

PARCEL 1:

Lot 1 in Bloek 25 in Ogden's Addition te Chicago in the North East 174 of Qection 8

Township 39 North, Range 14, East of the Terd Principal Meridian, in Cook: County,
‘I1linois. . .

PARCEL 2:
Lots 32 to 35 and the East 0.14 feet of the Noxth- QOuth Public Alley 1ying West of
and adjoining said Lot 32 in Block 25 in Ogden's addition to Chicago in Section 8,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois. . Which survey 1s attached as Exhibit "A" to the Declaration of Condominium
Recorded as Document 26419202 and as Amended from time to’ time, together with 4t's
undivided percentage interest in the common elements, 174 Jook County, Illinoils.

PERMANENT INDEX NO. . 17- 08 23/-033 1001 «

PROPERTY ADDRESS: 1147 West Ohi.o Sr.ree.t -
Chicago, . Illinois - 60622

[Street]

("Property Address’ ).
{4 Coedef

U zewerss

TOGETIFER WD all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, witer rights aned stock and all Gxtures now or
hereafter o part of the property. Al replicements and additions slmll also be covered by this Su.uruy Instrument. Al of the
foregaing 1s relerred 1o dn this Seearity Instrument as the ' Property.” .

BorROWER CoveExaNTs that Borrower is fuwlully seised of the estate hcu.hs umu.ygcl and h.\s the right 1o
morigage, gram and convey the Property and that the Property is unencumbered, eacept for encumbeances ol record.
Rorrower warrants and wilt defend generally the title (o the Property wgainst all elaims and demands, stbject to any
cncumbeanees of record,

THIS SECURITY INSTRUMFE NT L(unhmu. uniform covenants for natiomal use and non- umﬁ)rm Ll)‘-‘tlh\l“‘\ wnh
limited variations by jurisdiction (o constitute a umlnrm su.urlly mslrurm.nl um.rmg, u..li property

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' : Form 3014 12/83 .

BFC FORMS SLAVILE, INC , ADINSAN, IL 60101
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If Lender required mortgnge insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the rcquircmcnt for the
insursnee terminates in accordance with Borrower’s and Lender's written agreement or 1ppluablc b,

8, Inspection, Lender or s agent nmay muke reasonable entrics upon and inspections of the Pmpcrty Lcndcr
shal! give Borrawer notice at the time ol or prior to an inspection specifying reasonable cnuse for the mspc.u:on. :

; ¢, Condemnation. The prmccds of any award or claim for damages, direct or censeguentiai, in conneetion wnh
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hcrcby

' asslgncd and shall be puid 1o Lender,

lin the event of a total taking of the Property, the procevds ‘\hnl“ be applied to the sums secured i:y lhts Sccunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of'lhe Propurly |mmcdmtcty before the mkmg A.ny bul:incc 5hall bc
paid to Borrower.

If the Property is abundoned by Borrower, or if, al‘lcr notice by Le.ulcr to Borrmv::r Ilmt lhl.' c.ondt.mnar ochr‘; to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized 10 colleet and apply the proceeds, al its option, either to restoration or repuir of the Property or
to the sums seeured by this Security Instrument, whether or not then due. L .

Unless Lendes ard Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of e monthly payments referred to-in paragraphs | and 2 or change the amount of such puyments,

10. Borrawer Nei Relensed; Forbearance By Lender Not a Waiver, .. Extension of the time for payment or ©
modification of amortizatior ol the sums secured by this Security Instrument gronted by Lender to any successor in |
interest of Borrower shall novspizale (o release the linbility of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required to sOmmence proceedings againsl any successor in interest or refuse 1o extend time for
payment or otherwise modify amortz:ion of the sums secured by this Security [nstrument by reason ot any demand made
by the original Borrower or Borrower's suecessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the gxerciee of uny right or remedy. . o .

11. Successors and Assipgns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit{nezuccessors and assigns of Lender and Borrbwer, subject 1o the provisions
of paragraph 1 7. Borrower's covenants and ag:eements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Co-rigning this Security Instrument only to morigage, grant and convey
that Barrower's interest in the Property under theserimns of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (oYasrees that Lender and any other Borrower ma agree to exlend,
modify, forbear or make any accommaodations with regi rd 10 the terms of this Security Imlrumcm or the Note without
that Borrower's consent.

12. Loan Charges. [T the loan secured by this Sechrity Instrument is subject to a law which sets muximum loan
charges, and that law is finally interpreted so that the interest pr other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Gany such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any'spine already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose <o raske this refund by reducing the principal owed
under the Nole or by making a direct paymeni to Borrower. T a refund’rrduces prmupdl the rcductmn w:ll bc 1rca:cd asa
partinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, Il enactment or prlr: fion of dpphcnb!c hwa hus tlu. Lﬂ'(.ct of
rendering any provision of the Note or this Security Insirument unenforceable heeording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security s ument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sigps opecified in the second paragraph of
paragraph 17.

14, Notices. . Any notice to Borrower provided for in this Security Instrument #iaii ke given by delivering it or by
mailing it by first class mail unless applicuble law requires use of another methad. The neiice shall be directed. to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by .-
first class mail 10 Lender's nddress stated herein or any other address Lender designates by noticeo Borrower. Any nolice
provided for in this Security Instrument shali be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. . _

15, Governing Law; Severability. This Security Instrument shall be poverned by federal lawe pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunie/itor the Nate
which can be given effect without the conflicting provision. To' t}nt. end the provnsmns of this S;curny Instroment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one Lonl'ormul Lupy of thc Note md ()!“ IhIS Security Insirument.

17. Transfer of the Property or o Beneficial Interest in Borrower. - If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not ln. exercised by Lender if exercise is pmh:bm.d by -
federn! law as of the dote of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shall pruvudc 4 pcrmd
of nat less than 30 days from the date the notice s delivened or mailed within which Borrower must pay all sums secured by
this Securily Enstrument. If Borvower fails to pay these sums priorto the expiration of this period, Lender nmy invoke nny
remedics permitted by this Security Instrument without further m)llu. or.demand on Barrower. .

18, Burrower's Right to Reinstate, I Borrower meets' certain conditions, Borrower shall lmvc llu. rlghl to have -
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as.
applicable lnw may specily for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
rensonably require to asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue’ unchanged. Upon. reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had -
oceurred. However, this right to reinstate shall not apply in the case of nceeleration under paragraphs 13 or 17,
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UM IS iy TERY ,

Tins Conbaninunt RIDEK is inade this, ... ... 12th ....dayof September .~ .
19. .88, «nd is iocomarnted into snd shall be deemed to amend and supplement o Mortgage, Deed of Trust or Deed
o0 Sccurc Debt (herein "security instrement™) doted of even dute herewith, pgiven by the undersigned (heicin
“Barrower™) 10 secure Doarrowes's Noije to. NATTIONAL SECURITY BANK OF CHICAGC

) Lende i ¢ 31 v descnibed in the securit instrutnent and

oo w1147 e ovkS: iRk AL DL FagBnE” ¢ *
v . [Pigperty Aodiess)
Ihl.' Property comprises u unil in, 1ogether with an undivided interest in the common Lkmcms nf Y Condomlnsum

AL47 Ohte Lofts e

. . i
{lianie pl CondemMiniuin FPtoject)

L R R I I I A

projec! kncwn s,

e therein UCondaminium Project™).
.

CoNuvohktibium CavinanTs, In addition 1o the covenunts ynd agreements masde in the security mslmm:nl
fBorcawer snd Lender further covenunt and agree us follows:

A. Amseasments. Borrower shali prompily pay, when doe, sl nssessments imposed by the Owners Associulion
ur other governing body of the Condominium Project (herein “Owners Associntion') pursunnt to the provisions of the
decluration, by-luws, owde of regulations or other canstituent document of the Condominium Projeet,

B lhurerd Todeewice. Sa long us the Owners Associalion maintaine » “musier’™ or “blankel” policy on the
Cunduminium Praject »hich provides insurunce coverage wgainst Hre, hazards included within the lenm “extended

covernge,” vad such athed huzards s Lender may :cqmr: und in such ampunts and for such p<riods we Lender may

require, then:
() Lender waivewdnonrovision In Unifarm Cm-un.ml 2 [ur the monthly payment 1o Lcnder of onc-twellth

of the premium instullients for Baord insucance an the Praperty,
(ii) Burrower’s Dbi]gnlir'.l untler Uniform Covenunt § to mainiain hazard insurance coverage on the

Praperty is decined sutishied; und

(iil) 1he prow-mns in Uniform C‘o\v.r..mt 5 regurding spplication of hazard insurance proceeds sha]l be
supersedet! by any provisions ol 1he decladstan, by-laws, code of repulations or other constituent document of the
Condominium Project or of applicsble l.n. to the cxtent pecessary Lo avoid @ canflicl belweaen such provisions and

uny perind of time during which such huzuid insurance coverage is nol

the provisions al Uniform Coveasnt 5. For
Borrower shall give

maintuined, the immediately preceding senience snntl be deemed 10 have no force or effect.

Lender prpmpt notice of any tupse in such hazard iesvannce caverage. .
tnothe event of s distribution of hazurd insurancd proceeds in lieu cn' sesioration or repair [oilomnb a4 Joss 1o

the Property, whether 1o the unit or 30 common clemeris, any such proceeds paysble 10 Borrower are heseby assigned |
and shull he-puid 1o Lender far upplicelion o lhc sums serured by the securily instrument, with the excess, il any,

paid o Borrower, ) .
C. Lender's Prioe Consents Bosruwer ahall not, except fide notice 1o Lender und with Lender's prior wrilten

consend, partition or subdivide the Property or consent 1o
N (i) the sbundunment or lenmination of the Cundaminiuin/finject, eacepl for abandanment or lermination
pravided by luwsin the cuse of substuntial destruction by fire o olther ciavainy or in the case of a taking by condemnnation
or erinent domain; . : .
(i) anynseriad amendiment 1o the declaration, by-laws ar code of Teeulaiions of the Qwners Association,
ol cqun'.alum constiluent document of the Cundaminium Froject, including, Gul nea limited 10, any amendinent whsch
would chunge the percentupe interests al the unil pwners i the Condominium Prdise; or
{m) the elleciuanion of any decision by the Owners Associntion o teraise uiofessiona) management and
assuine setlomanagement of the Conduminium Project, :
D, Hemedies, U Burrower brenches Borrower's covenants nod uprecinents herfunger, induding the covenant
fu puy when due, cunduunmum wssessinents, then Lender may imvoke any remedivs movided under the security !
fnstrament, mrludhu,. Lut not Yialted 10, these provided under Uniform Covennnt 7.

IH WITRESS WhHEkeOF, Borrower has eavculed this Conduminium Rider.

CORDOMINIUN RIDER —1 10 4 femity—£/75 — [ KMA/FHLME UNIFORM INSIRUMEKT







