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PREFEF-?H'ED LINE FILTD RO LA  PREFERRED LINE
Agreement . qe30CT 26 PH 3 29 LA L9250 cmca;)o Box B03487

4h6 112 1326 ; Telephona {1 912) 621 3117
This Tastrument was PLEASE RETURN FACKAGE TO:
prepared hy: ‘ CITICORP SAVINGS OF IL
DEBORAH GREEN 22 W MADISON SUITE 550

&8 494250 CHICAGO, ILLINOIS 60603
MOHRTGAGE (“Mortgage”) is made this /(Z%é day of (Jf{&é/if/

19 . between Mortgagor, LLOYD L. CAREY AND CARNICE CAREY, HIS WIFE

(*Barrowoer”) nnd Lhe Mortgagee, Citicorp S8avings of lllinois, A Federnl Savings and Loan Asseciation, a corporation
organized and existing under the laws of the United States, One South Dearborn Street, Chicngo, 1Hinois 60603 (Lender”).

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (“Agreemént”)of even " %"
dute hereol, in the principal sum of U.S. $ 10,000. , {Borrowes's “Credit Limit"y or so much
of such principal ns may be advanced and outstanding, with interest thercon, provnhng for periodic installment payments
of principal of 1/60th of the principal balanee outstanding and unpaid as of the date of the most recent advance to Borrower
hervunder, interest, Optional eredil life and/or disubility inswrance premiums, and miscellanecus fees und charges lor ten
(10) years from the'dats hereold all such sums, if oot sooner puid, being dus and payable ten (10 years Prom the dale hereof,
Lthe (“Muaturity Date -

To sceure to Ledded v the repayment of the indebledness under the Agreemont, with interest thercon, and payment
ol nll other sums, with intecest thorepon advanced Lo protect Lhe seeurity of this Mortgmge, and the performance of the covenants,
and agreements of the Bocrorver under the Mortgoge and the Apreement, (b) the repayment of any future advances, with
interest, made to Borrower 0y Londer pursuant Lo paragraph 7 hereof (*future advances™), und (c) any “"Loans” (advances
of principal after the dete hes teobns puwidu(l for in the Agreemoent (it being the intention ol Lender and Borrower that oll
such Loans made ofter the daté boreol enjoy Lhe sume priorvity and securily hereby created as if all such Loans had heen
mude on the dute hereol, Borrowoer/dees hereby mortgage, grant, convey and warrani (unless Borrower be an llinois land
trust, in which case Borrower mortgoages, granis, conveys and quit claims) to Lender the following described property
(“Property™ loented in the County of __ = COOK and State of illinois:

LOT 35 AND THE NORTH 7.5 FEET £r LOT 34 IN BLOCK 2 IN I. KROEBER AND FULLEM'S
TIRST ADDITION TO SOUTH SHORE GARDENS, BEING A SUBDIVISION OF THE SOUTHEAST g
OF THE SOUTHEAST % OF THE NORTHE/S7 % OF SECTION 1, TOWNSHIP 37 NORTH, RANGE l4,
LYTNG BAST OF THE 3RD PRINCIPAL MruriLIAN IN COOK COUNTY, ILLINDIS.

PLN. No. .__25-01-230-04] PROPERVY A DDRESS: 9017 S. CRANDON AVENUE
CHICAGO, ILLINOIS 60617

Borrower covenants thal Borrower is !dwfu!ly seized of the estale ber z,by conveyed and has the right to mortgage, grant
and convey the property and thal the property is unencumbered, exespl inr encumbrances ol record. Borrower, unless Bor-
rower is an lineis land trusl, warrants and will defend gencrally the vitleto the property ngninst all elaims und demands,
subject tn any encumbrances ol yvecord,

Bmmwut und Lender covenant and agree ans follows: ’

. Payment of Principal and Interest, Borrower shall promptly pay ochen due by the terms of Lthe Agreement
the pr m(_:pnl of and interest ueerued on the indebledness evidenceed by the .t\gu:uv ont, together with any other tees, charges
ar premiums imposed by the A;,,u,unwnt or by this Mortgayge.

2, Line of Credit Loan. This Mortgage secures o Line of Credit Loan Agresment. Borrower will enjoy nceess to
that Line of Credit during the Lenn hereol. .

3, Agreed Periodiec Payments, During the term hervof, Borrower agrees to pay. cnior before the payment due duwm
shown on cach periodic Billing Statement the Minimum l’nymwt Due for that Billing Cyeoie (exeh Bilting Cyele will ba ap-
proximately ane monthl. The payment due date for cach Billing Cycle is approximately twenty-five: (25) duys wlter the closeldd .
ol the Billing Cycle. ‘

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will o those namounts in full IN
on the Muaturity Duate,

4. Finance Charges, Burrower agroees Lo pay interest (0 *Finance Charge”) on the Qutstanding Principa] Balanee
of Barrower's Preferved Line Account as determined by the Agreoment, Borrower apgrees to poy interese 72t the Annual Poer-
centnge Rate of 14,40 o

Lumlu reserves the right, afler notice ta Borrower, to change the Annual Percentage Rale, the Credil Limit, or enncel
Borvower’s Preferved Line Account. ]

f3. Appht.zltlon of Paynrents. Unless applicable law provides oltherwise, all payments received hy Lender undor
the Agreement nnd this Mertgnge shall e applied us provided in the Agreement. Charges incurred pursunnd Lo prrageoph
T hereol will be trented as Finononee Charges tor purposes of application ol payments only.

6. Churges; Licns. Bovrower shall pny all taxes, assessments, charges, fines and impositions attr Iblll.lll)lf-‘ Lo the prap-
erty which may attain priority over this Mortgage, nnd Jeaschotd payments or ground reats, if any. Borrower shall promptly
Purnish to bendor receipls evideneing these pm‘mvnll-

7. Protection of Lender's h‘lghh‘ in the I operty; Morigage Insurance I Borrower fuils Lo perform the
cavonants and ngreements conbnined in Ehis Mortgnge, or thore is o legol proceeding that may sigoilicantly nfTect Lendor's
rights in the property (such ns u pmu-udmg in bankruptey, probate, lor condomnntion or to enloree lnws ar Regulationa), -
then Lender ity do and puy for whatever is necessary Lo protect Lhe value of the property and Lender's rights in (hv proper-
ty. Lender's action may include puying uny sums secured by w lien which hoa prioviky over this Mortgege, appesring in court,
paying reasonuble attorneys' fees and entering on the property Lo make vepaivs, Although Lender mny Lake netion under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paueagraph 7 sholt become additionn! debl of Borrower secured hy lhm
Mortgage, Unless Borrowser und Lender agree to olher terms of payment, these umounts shall bear intevest from the dale
of dishursement ut tho rate provided in the Apreement und shall be payable, with interest, upon notiee from Lender Lo

Borrower reguesting payment.

Boeox /65
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