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13. Lt the event that any pavment provided for in the note hereby secured shall become overdue for a period in excess of2%Xdays, a '*late charge® of
five cents [5¢€) for each dollar {§1) so overaue shall become immediately due to the holder of the Rote as damages for failure to make prompt payment, and
the same shall be secured by this trust deed. Sucn charge shall be payable in any evem nol fater than the duc date of the next subsequent instalment of prin-
cipail or interest.

pa i4. Notwithstanding anything in the note or trust deed to the contrary, the death of all beneficiaries of the First Party and/or all guarantors of the

indebtedness herein mentioned shall be u default in the periormance of an agreemenl of the First Party hercunder ana the hoider of the note snall bt entitl-
edt to all rights and remedies given in the Trust Deed in the event of defauit in the performance of any agreement of the First Party contained herein,

15, In the svent that the holder of the nole shaill, in good faith, decm itsell insecure, the holder of the note shall have the right 1o accelerate the in-
staiments of principal and interest due hereunder.

16 protmity - et i " AnOTTHO -prine baiance-remea PRI
time to time 1 the nots hered rred i er of the nole as the irreyocab aFy.thercunder. 1n the
event that the beneficiary of said life insurance policy(ics . A frrrou e holder of the note's prior writien consent,

the halder of the note snall have the right 10 declare immedinielY duebnd peyets 3 Prech-on d hereby and all interest accrued thereon.
17. The premises are 1o be occupied Dy xou-e ie entire term of the joan and any and all extensions or Mot e herep{ and, if this require-
ofTNE Tiote shall be entitled to all rights and remedies given in this trust deed in tne event of default in the performa e

ment is not met, the hold

THE PROVISIONS GN THE RIDER ATTACHED HERETO ARE HEREBY MADE A PARYT HEREOF

THIS TRUST DEED is exccuted by the MID TOWN DAMZ AND TRUST COMPANY OF CHICAGO - | notpersonally but as Trustee
as aforesaig in the excrcise of the power and authority confe.red uon and vested in it as such Trustee and it is expressiy undersiood and agreed that
nothing Nerein or in said note contiuned shall be construed as creatizi=-zay liability on the said First Party or on said MID TOWN BANK AND TRUST

COMPANY QF CHICAGO personally to pay thc said note or any interest thal may accruc theredn, or any in-

debtedness accruing hereunder, or 1o perform any covenant either exprers or 'mpiied herein contained, all such liability, if any, being expressly waived by
Trustee and by every person now or hereafter ciaiming any right or secur ty heicunder, and that so far as the First Party and it successors and saidMTD TOWN

TRUST COMPANY OF CHICAGO personatly aon concernct, the Jegal holder or holders of said note and the awner or

owners of any indebtedness aceruing hereunder shall look solely 10 the premses hereby conveyed {or the payment therzof, by the enforcement of the lien

hereby created, in the manner hereip and jn said note pravided or by action to suizres the peesonal labilicy of the guarantor, if any,
1 TN BANK ANDARRUST COF B CHICAGO

IN WITNESS WHEREOF, x FRHY O not personally but as Trustes as
aforesaid, has caused these presents to be signed by one of igMnBIsSHDIMOnALY B (¥ ien Fesea) and its carporalte seal to be hereunto atfixed and

attesied by its Assistant Secreeary, tiic day and year first above written, . _
MID TOWN AND TRUST COMPANY OF CHICAGO

e . , as ‘Tristce, as aforesgidyand not personally,
' o, **Assist. Trust Offl% /ﬂ Yy personsy
; B o ;"b’L’Ia@ Af e ~ts L Aé‘;

¥ of a = -
Debor: Stephanltey Zsalt Trust Officer AICHFRESIRERT

Alrrw i ","?\Y‘;‘JM
Rosario, ] ASSISTANT SECRETARY

Attest
C

STATE OF [LLINOIS )
}ss.
COUNTY OF COOK )

1, the undersigned ’ a Notary Public in and for saif’Co Gy, in the State aforesaid,

DO HEREBY CERTIFY, thatDeborah Stephanites,Ass't Trust Officer’wwebzgistoof 11id Town Bank
. & natica?’ oonking association, and

and Trust Company of Chlcago Carman Rosarj_o, Assistant Secretary of said na‘ionp! hanking association,
personally known to mc 1o be the same persons whose namcs arc subscribed 1o the foregoing instrument as such  Asg 't Trusc Officer

! and Assistant Secretary, respectively, appearcd before me this day in person and acknowiedged that they signed ant-delivered the said in-
strument as their own {ree and voluatary acts, and as the free and voluntary act of said national banking association, as Trustee, for the uses and purposes
therein set forth; and the said Assistant Secretary did also then and therc acknowledge that he, as custodian of the corporation seal of said national bank-
ing ussaciation, did affix the said corparate seal of said national banking-association to said insirument as his own free and valuptary act, and as the free

and voluntary act of said national banking association, us Trustee, for the uses and purposcs therein set forth.
3rd dny of getokier /\hﬂ fl 19, 88

Given under my hand and Notarial Scal this
’ N S Y ar-

D¥FICIAL SEAL Notary Pabii
VICK! COLUMBUS ry Pu xc-
NOTARY PUBLIC STATE OF NLLINCIS |y commission expires

MY COMMISSION EXP. AUG. 24,19%2

The Instsk Nole 1 ioned in the within Trust Deed has been identified

herewith under ldentificasion No. o .

FOR THE PROTECTION OF BOTH THE BORROWER AMND LENDER,
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE ILDENTIFIED
BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED I8
FILED FOR RECORD.
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RIDER TO TRUST DEED

This Rider is made this October 3, 1988, and is incorporated into
and shall be deemed to amend and supplement the Trust Deed dated
of even date herewith, given by the undersigned (herein "First
Party") to secure Borrower's Note to the holders of the Note and
covering the property described in the Trust Deed and located at
1916 North Wolcett, Chicago, Illinois ("Premises").

In addition to the covenants and agreements made in the Trust
Deed, First Party and the holders of the Note further covenant

and agree as follows:

16, At all times, regardless of whether any loan proceeds
have been disbursed, this Trust Deed secures as part of the
indebtedness hereby secured the payment of any and all loan
commis3ions, service charges, liquidated damages, attorneya!
fees, erxpenses and advances due to or incurred by the holder
ofthe NGte, in accordance with the Note, this Trust Deed and the
said Loan. /Commitment; provided, however, that in no event shall
the total arcunt of the indebtedness hereby secured, including
loan proceeds . disbursed plus any additional charges, exceed 589%
cf the face amouvnt of the Note,

17. This “frust Deed shall be construed under Illinois law.
If any provisions (heroof are invalid under Illinois law, such
invalidity shall nocc/affect the validity of the rest of the Trust
Deed and Rider.

18. If applicable, 'First Party hereby waives any and all
rightas of redemption from )sale under any order or decree of
foreclosure of this Mortgage —on its own behalf and on behalf of
the trust estate and all persons. beneficially intereated therein,
and each and every person except decree or judgment creditors of
the First Party, in its representative capacity and of the trust
estate, acquiring any interesti *n or title to the premises
subsequent to the date of this Mori:gaze.

19. The proceeds of the loan secuced by this Trust Deed will
be used for the purpose specified in._laragraph 6494 {(1l){c) of
Chapter 17 of the Illinois Revised Stitutes (1981); the loan
secured hereby constitutes a business lecan _within the meaning of
said Section and that, accordingly, the 104in secured hereby is
exempt from the Illineois usury reguirements.

28. Any default under that certain Security Agreement
(Chattel Mortgage) dated October 3, 1988 between Mid Town Bank
and Trust Company of Chicago a/t/u Trust Agreement dated August
3, 1988 a/k/a Trust No. 1666, First Party, Michael Rdwictlik and
M. Kathleen Randolph Swietlik; his wife, Debtor, ard MWMid Town
Bank and Trust Company of Chicago, Secured Party shall
constitute a default hereunder.

2k. It is a condition of this Trust Deed that in the event
of prepayment of the principal before maturity, MID TOWN BANK AND
TRUST COMPANY OF CHICAGO will be entitled to additional funde to
maintain the expected yield of the mortgage over the anticipated
term ©of the mortgage (see Exhibit "B" attached hereto and hereby

made a part hereof).
ML~ TOWN BANK AND TRUST COQPANY OF CHICAGO,

not\personally but asstrusfee aforegaid:
(l 2 / T

By: JQ//?TLJ«Z ¢ AR 2y
Deborah Stephanit + Ass't Trust Officer

Attest;7//%a1jb47btdﬁa CE%?ﬂdiiLAJLél/

Carmen Rosario, Ass't Secretary

726305







"UNOFFICIAL CE)PY
B 8

EXHIBIT "A“

LOTS 84, 85 AND 86 IN BLOCK 39 IN SHEFFIELD'S ADDITION TO CHICAGO
IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1916 NORTH WOLCOTT, CHICAGO, IL .6@622

TAX IDENTIFICATION NOS. 14-31-401-035, 14-31-4@1~-§36, AND
14-31-401-037 ,

DEFT-B1 . . ‘iiié.ES'

THI111 . TRAM 1000 10/24/88 15:1R:G0 -

B2 P H—TRGTAIHT
GO0 COUNTY RECDORDER

| 88491317

726308 .
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EXHIBIT "B"

YIELD MAINTENANCE PROGRAM

THE ORIGINAL INTEREST RATE OF THE MORIGAGE 15 18,375 %

AT THE TIME OF ANY PREPAYMENT OF PRINCIPAL, MID TOWN BANK WILL
ASSESS A FEE DETERMINED AS FOLLOWS:

INTEREST RATE ON NOTE AT TIME OF PREPAYMENT %
(IF YOUR NOTE HAS AN ADJUSTABLE RATE MAY BE DIFFERENT THAT
ORIGTwAL RATE.)

AVAILABLE RLUTNVESTMENT TO NOTE MATURITY AT TIME OF REPAYMENT:

WALL STREET JOURNAL'S PUBLISHED YIELD FOR U.S.

TREASURZ MATURING ~ . =
(maturity date of mtg.)

DIFFERENCE

(IF DIFFERENCE IS ~@~, OR % HEGATIVE NUMBER, NO ADDITIONAL FUNDS
WOULD BE ASSESSED.)

FORMULA:
PRINCIPAL PREPAYMENT AMOUNT

X DIFFERENCE X DAYS TO MATURITY {(3B-DAY 'OUTHS) = §
360 YIELD
MAINTENANCE FEE

EXAMPLE:
RATE ON NOTE . 18.375
TREASURY YIELD TO MATURITY OF
MORTGAGE AT TIME OF PREPAYMENT 18.125

DIFFERENCE »25

100,800 X .25% X 720 = $500.00
36T

NOTE: THE YIELD MAINTENANCE PROGRAM 1S5 SEPARATE FROM, AND FIGURED APA?T
FROM, ANY ADJUSTMENT IN RATE THAT YOUR NOTE MAY (OR MAY NOT} BE
SUBJECT TO.

THIS PROVISION POES NOT APPLY IN THE CASE OF A SALE TO A THIRD PARTY.

6

726308
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