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This Mosigage was
preparod by and alter
recoraing should be

mailod 1
"Gary Wheaton Bank £33, ‘!
120 B, Wesley &84 £L
W .

THIS MORTGAGE {"Mortgage™ is gven this 2 2ND day of QCTOBER 1988 . The mongagers arelQrry M, Peterson  ene
m_s'gem%_mmacoﬂochwly, the ''Borrower™). This Morlyaga is given 1o GARY-WHEATON BANK an Hlinois BnnkinE Corp-omlmn who}e 5{!'355
is 120 E. Wusley Siroet, Whoalon, (llinois, 80187 (“Lender"”). Tha Berrower owes tho Lender the maximum principal sum ol F TY THOU.
Dollars ($ £50,000.00 3, or the aggregate unpaid emount of all loans mede by tho Lendor pursuant to thak cortain Line ol Credit
Agraament ("Agresmaent”) and Adjustable Rate Noto (“Note') butwaen the Borrower and the Lendor ol oven dite herewilh, the lerms ol which are incorporaled hersin by refaronce,
The Agreemeni eslabilshed a tavolving Line of Crodit pursuant 1o Soclion 5c pi fs_m Jlinols Banking Act, ill. Rev. Stat. Ch. 17, Sec. 312.2. The Nole pravides lor monthly interest
paymoents, with the full debt, il not paid earliar, due and payatle on demand alter yoars {rem the date of 1his Morigage, Intarest shall accrue on (hese amounts at the
s1a{s) 301 lorth in the Mole._ e Agimemani provides Lhal laans may te made from tima to time {but in 1ic avenl (sler than tive (5) yaars from the date haraal) not 1o excosd the maxl-
murn credh limil assigned - Bovrewor by Londor from time 1o time. All lulure loans, whether obligelory of eptional, shall be secured ta the same oxisnt and with the sama priority as i
made on the date hoteos. .
This Mortgage secures (i*sho repayment of the debl evidenced by the Nolo with Interast, and gll ranewalz, extensions and moditications, {Il) the paymant of 2l olher sums, 1o-
gaihor with interest, advancedy unsersaiagraph 5 hereof to protect the security of this Morigage, (li) tho performance ol Borrower's covenants and agreements undar this Hotigage
and tho Agroument and Note, &n i {iv! ai conts and sxpenses ol Lender, including without imitatlon nllmnnya teas in anlorcing ita tights under the Agraarment, tho Note, or this Mart.
page, including any aclian of ellons “ursued by tho Londer In & bankrupicy grocacding.
For this purpede, the Bortow ' r doss horeby martgags, grant, and convey 1o lhp Londer Ihu lnllawlnu described properly focatod in

Cook N County, fllincis: Lot. 430, in “Timbercrest Woods, Unit '8A' heing a subdivision
in the Northk Eust Quarter of Section 28, Township 41 North, Range 10, East of the
Third Principal Meridian, in Cook County, Illinois.
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which has the address of
ersfiietdiie; 7 + lincts, 60153
TOGETHER WITH ail ma improvements now or harealter erecled o the properly, and mll ensements, rights, appurienances, anIS. toyaltles, minernl, oil and gas righls ang

profits, weter rights and stock nnd all fialures now or herealler a par! ol' the presacty, All replacaments and additions shall nlso be coveted by |hls Mortgaga. All of the Joregoing is
rolerrad o in this Morigage as the “Property*. e peren

THE BORARCWER COVENANTS thal the Sosrewet Is lawlully seised of the asta’a hes 'by convayed and has the right 1o mormaae. grani and convay the Proporiy anda Is unen:
cumberad, oxcept lor encumbrances of recard. The Barrower warranis and will defond sonerally the tille to tho Propetty against all ¢laims and cemands, nub}ncl ic any oncumbrance
of racord. The Properly is subjoct 10 the lollawlng prier mortgagels):
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MName ol Mortpages o . Datp ot Motigage - .- . Documont Number

Bell Federal Ssl Asscc.— MARGH 15, 1973 ©Z° . - __ 22257897

COVENANTS. The Eormwur and thu Leater covonant and ugvoo as lollows e T

1. Paymenl of Principa! anct Inlarest. The Barrowor shall prompily pay whan duo the plinclpnl ol a+d interest on the debt avidancud by the Nola and all nthar :moum.!
owing under the Nete.

. Charges and Liens, Borrawat shall pay all laxes, A35035monts, charges, kines and impositions attributa e o the Properiy which may sttain priority over this Morigage,
and loasahold paymenis or ground renis, H any. Barrewer shall promgtly lurnish ta Lender alf notices ol amounls to be pav . unders this paragranh 2. The Botioror shall maks these
paymenis dirocily and promptty lurnish te Lender receipts evidencing the payments. Thae Borrowesr shall promptly dischosga iy Fan which has peority oar 1his unlass 1he bosrowsr
(i) agreos in writing to the paymen! of the obligation socurad by the lienin 8 mannar accoptable to Landar, (i) conlesis in gocd faita the lien, or dalends against anforcemem of the lien,
by legal proceadings which in the Lender's opinion oparate to pravant the enloicement of the lien or forfelture of any part of o *ropurty, or {ili) sacures from the hulder ol the lien an
agroement satisfactory 1o Lender sucardinaling the tien to this Mortgage. Il Londer datermines that any pari of the Proporly 13 subiost to a llon which may atlain priority over this
Marigage, Lender indy give Borrowor @ wrilten notico identilying the llen, Borrower shalt salisty the lien or 1ake one of mere el the actliunc se! forth above within tan {10} duys of receiv-
ng any nolice

3. inaurance, Tha Botrownr ahall keop the Propenly and e improvemanta naw oxisting ar hetsaltor vrecied on the Properly inLurco agulnst losa by lua, hazarde included
wilties the ferm “extondoed coverage”, and any ather hanzaeds for which Lendor requires insurincuy. This insurance shall bo malntained infan am sunt oqual to the Londat's appraisod
valun of the Peopotly and lor the poriods thal Lender teasonubly requines The Insurnnco carrier pioviding the insurnnce shali bo choson by ' dc ‘ower subjact 1o Londar’s approval
which approval shall nal be unreasaonably withheld. All insurance policias and renewals shall be accopiable to Londor, shall in¢lude a standard (a%r nage clause, and shall name the
Lentter as loss payeo. Lundor shall have the right lo hold the policiea and renowals. Il Landor requires, Borrowor shall prompily give 10 Lender £ roLeipts of paid premiums and re-
newsi nalices. It tho ovent of 1oss, Barraweor shall give prompt nolice o the insurance cartior and Londer. Londo: may make proo! of loss i not mids pramplily by Borrowes. Unless
Lender and Bafroweor othorwise agree in weiting, insurance procaeds shall be apptied lo restoration or repalir of the Properly damaged, i} the reatciation or ropair 18 economicaliy
toasible and Londer's security is not lessened. t the resloration of repall is not oconomically lonsible or Londer's socurity would be lessaned, the Insurhne « or >ceods shall bo applied
lo the sums sacurgd by this Morlgiago, whethor or nat thon due, with any gxcess pald to Borrowoes, || 8orrower abandons the Properly, or deos not ans.ver within thirty {30) days a
natice from Landur that the insurance carrier has allered (o setble a claim, then Londor may calloct the ingurance pruceeds, As dotermined by the Lander, Lender may use the pro-
couds to ropan or rastare tha Proporly of 1o pay suins securpd by this Morigage, whother or not then dua. Tho thirty (30) day periad will bogin whon nolica (2 given, I the Proporty is
acquired by Lender, Borrowoi’s right 1o any Insurance policies and proceads rasulting Irom damuge (o tho Proporty prior to the acguisitlon shall pass 1o Lendaer 1o the oxlent of tho
sums secured by this Mortgage immediataly poior (o the acquesition.

L) Prosorvation and Malnlanance ! Property. Boirower shalt nal desiioy, damago, or substantially change the Pmperly‘ allow tha Pfuporty to dotoriorate, or commit
waste.

Protectlon af Lendor's Rlghts in the Proparty, Il Borrowar falls 10 perform tho covonants and agrasmenis :onlalnud in Ihls Morlnuge. ar it there Es a Isgal olocaodmg
lhat mny signilicantly atleci Langod's righis in the Property (such as o precooding in bankruptey, probate, ior condemnation of la aniorco taws or ragutations), then Lender may do and
pay for whalaver is necossary to proiecl the vaiue of the Properily and Lender’s 1ights in the Properly. Lendor’s actions may In¢lude paylng any sums socured by o llon which has
priotlly ovar Lhis Morlgago, nppanring in cour!, paying rouacnoblo attarneys’ thos and costs and onleting on tho Proporty to mako repairs, Although Londor may toka ugtion undes this
pruagraph 5, Lendor shali ot bo roquitsd to do 1o. Any iunouiHs dlsburead by Lendur undet puragraph & shall buceme addiiona) dubt of Borrower vecirad by.lhis Morigage. Unlues
Borrowor and Londor agroe to other terma of payment, thess nmounts chall bear integest Bom the date ol disbuaament af lhe tslo(e) sol lotth In the Nale nny shall be poyatle, wih
inturost, upon noticn liom Lomder 10 Bonower dumoaading paymoent,

nspoction, Lendor or its agunl may mokoe ragsonable ontrles upon and Inupociivna ol tho Ptupully Lundor ahutl ulvn Bouuwm nullcu W mu llmu ol aor pllar to an In-
apuction spucitying reasonablu cause lor the inspuciton. . . E i

7. Condemnation. The procesds ol any award or clulm lor dmnuuus. direci ot ct tinl, In llon with any d |l or olhar lukmg ul nny psrl ol tha Pmp
arty, oi Jor convoyance in liau of condemnation, are hereby assigned and shall be paid o Lender, In Ihu avent of a lotat 1eking of tha Praparty, the procoeds shall bo appliod 1o the
sums securad by this Morigago, wholher or nol then dug, with any pxcess paid 1o Borrowaer, (n the ovenl of o partial taking of 1he Property, uploss Borrowor and Londes olherwise
ugros in weiting, the suins securad by 1his Mortgage shall bu reduced by tho amount of thy procecds multiplied by the tollowing Iraction; {a} the tolas amount af 1ha aums sacured by
thin Atortgaye Inmuodiately butoro tho taking, divided by b} thu luie imarket value ol tho Proparty inmediniely bolore the taking. Any batancu shall be pakd io Barrowor, If the Proporty ia
nbandoned by Qoirawet, of il, &I natica by Lander to Bortewes tirl tho cendemnor otors 10 nika an nwasd of setite a clalm tor darnages, Bemower {ells 1o respond 1o Lendes within
thitly (30) deya aftar tho doto the notice I8 glven, Landor Is anhorbzod to cullect and apply the procoeds, sl its opilion, oitho: 1o 1eatorallon or ropalr ol tho Frupnrly or lo thib suma
socured by this Securlty lastrumont, whother or not then dua.

8 Wakvar, Exlension of the lime lor payment ar maditication af armartization ol the sums aocuiay by this Morlnnno grantod by Londor to uny auccuuov in intorast of Bor-
rowet shall not operals to roleaso tha ilabillly of tha original Borrower or Borrowsr's succassors In Intorosl. Lender shail not ba requliod to communee procosadings 2gainsl any succes.
sar In indorest or sefuse to oxtend time for payment or oltherwise modily amartization of the sums sscurod by thia Mortgage by reason of any demand made by the origine! Borrower or
Borrowed's succeasors (n imterosl. Any loreboaranco by Landes in exescising any right or ramedy shall not be walver of 01 preciude the exerclang of nny tght of remedy,

9. Succezsorn and Assigne. The covanants and agreemants of this Marlgage shall bing and benoflt tho succossers and asslgns of Lendor and Borrowor, subject lo lhe
proviaions of paragraph 14 hoerool. Borrowet's covenanis and agraamants shall bo |oint and sevaral. Any Bottower who ca-¢igns 1his Marlgage bul daes not execute tho Agreement,
{} 15 eo-signing this Mortgage undor thu torms of this Mortgage, (Il (s not porsanally abligaiod o pay the suma secured by this Morigage, snd (1) &gieos lhat Lendor and any other
Borrowe:r may agrea Lo extend, modily, foreboni of make any nccominodilions with rogard 1o the larms of thin Mot igngio at tho Agroament withoul that Borfowar's consant,

10, Loan Charges, If tho Intureal o othar loan chargus colluciod or to ba collacied In connaciion with the loans made under the Agreomagnl or the Nole axceod parmitiod
limita ug linafly Intsrproled by n courl of campetenl Jutisdiction, any sums alroady collacied irom Borrower wihich oxcoeded permilted limita whl bo rofunded to Berrower. Londar may
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