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WITNESSETH, thal Johanis ', Jonos, A BACHELOR of

, . County, State of Hlinols, herelnafter referred Y8k
Cook i

Morigagor, does mortgnge and convey unto TRANSAMERICA PINANCIAL SERVICRS, INC,, herelnafter rohl*rr(-d .
PR AR
to as Mortgngee, the following duseribed Rueal Estate in the County of Cook State of Tinois,

Lo wil: v duth
I TH TN
Lot 310 in the Third additlon to Pacesetter Knollcreat, Harry M. Lo
Quinn Memorial Subdivision in the North West % of Sect.a.on 36,
Township 36 North, Range.l3, Bast of the Third Principal Mandian o
in Cook county, Illirois, Lt

o o hea Ty

28 36 107 029 e vl

2904 ButtOnW00d Walk . !\'. 1. -'IIH i, [\(l
Hazal CI.'OSt IlltnOis 604(3 NN ||.|l I’II] 3]

toguther wilh ull buildings und improvements, ersd ltamunt-a. and appurtennnces perlaining to the proplrty labovet)
deseribed, all of which s referred to herelnnfior as e "promises”,

TO HAVE AND TO HOLD the ahove-degeribod premises into the said Mortgagee forever, for the purposesandtn)
wies heroin set forth, TR TET
ENTINRS el 4,
FOR THE PURPOSE OF SRCURING: (1) Performance of euck vireement of Mur!p,m,or l'()llllllll\’ll herein: (2)
Payment of the principnd sum with interest, as provided in selordanee with the terms and provisions of o
Promissary Note dated  10-25-88 , horewith executed by Mortgagor and payable to theordurof »
Mortgagoe, in Lthe principal sumof $ 58,945,985; (3) Cayment of any asdditional mdvanees, with interost, thereon;
s may herenfter be louned by Mortgagee to Mortgagor in o maximuny sum ¢£3248, 500, 00; (4) The paymint bf: -
any money that may he advanced by the Mortgagoe Lo Mortgagor for any reasoaar Lo third parties, with interest: 1.
thereon, where the amounts are ndvanced to protect the security or in necorderics with the covenants of thig
Mortpages (5) Any renewal, refinancing or extension af snid promissary note, or any othes agreement to myw.vhichurl
may be substituted therefoe, TS
.
All payments mude by Mortgagor on the obligntion secured by this Mortgage shall be applied @ the Tollowing urdur'
FIRST: To the payment of inxes and ussessments thnt may be fevied and assessedt agatost snid promises, -
insurance premiums, repairs, and alt other charges and expenses agreed to be paid by the Morgagor.
SECOND: "To the payment of interest due on s Jonn,
THIRD: To the payment of principal, until said indebledness is paid in Tull,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) o Keep-saidl - -
premises insured against loss by fire and other huzards, ecasualty and contingencies up to the full value of ajl
improvements in such amounts, and in sueh compunies ws Morbgagee may from time to time approve, und that loss
praceeds (less expense of golleetion) shall, ot Mortgagee's option, be applied on said indebledness, In ovent of loss
Mortgagor will give immediate notjee by muil to the Mortgagee, who may make proof of toss if not made promply
by Mortgagor, and each insurpnee company coneerned is hereby nuthorized and divected to make payment for such
loss direetly to the Mortgagee instead of to Lhe Mortgagor; (2) To puy wll Laxes andl specinl assessments of any Kind
that have been or may be levied or assessed upon snid premises, and o deliver to Mortgagee, upon request of the
Mortgugue, the official receipt showing pnyment of all such taxes and assessments; (3) In the event of default by
Mortgagor under Parngraphs 1 or 2 above, Mortgugee, ab its option, may (a) place and keep such insurance above
provided for in foree throughout the life of this Morlgage and pay the reasonnble premiums and charges therefor;

L8221 1oy, 10800




UNOFFICIAL COPY

W12y

azsa °
1o HOOP i)
PAPLOII LIND Puw T }r0g3.0 1.
6L Q¥ " 10 L¥p Yl uo “soun
‘AIACD 1o

YO LIIPIOJIY  IYE Ut pEOIY  FO0F  pIN4

‘OxN TD0Q

310 L1wunon

srouqyy "

"ONISIADIAYIS TYIONVYNIL VOITHHNVSNVHL

0y

BRI T¥

FJOVDLHOW
12156968




UNOFFICIAL COPY |

(8) Should Mortgagor sull, convey, tranafer or dlspose of, or further encumber sald property, or any part thereof,
without the written consent of Mortyngee being first had and obtained, then Mortgugeo shall have the right, at ita
optlon, to declare all sums secured hereby forthwlith due and payable,

(9) Al Mortgagors shall be jolntly and severally llable for fulfiliment of their covenants and agrosments herein
contained, and all provisions of this Morignge shall inure to and be binding upon the heirs, executors, administeators,
succossors, grantees, lessecs and nssigns of the parties horeto respectivaly, Any reference in this Mortgage of the
singular shall be construed ns plural whero appropriate,

{10) Invalldity or unenforceabllity of any provisions herein shall not affect the validty and enforceability of any
othar provisions,

(11) Should snid property or any part thereo! be taken by roason of condemnation proceeding, Mortgagee shail be
entitled to all compensntion, nwards, othor paymenta therefor and apply the same on said indebtedness,

(12) It any ofha undersigned is a marriod woman, she represents and warrants that this instrument has been
exocuted in her kahalf, and for her sole and separate use and banefit and that she has not executed the same as
surety for anothor; bt that she ls the Bortower horeundor,

(13) Each of us, whoirer Prinelpal, Surety, Guarantor, Endorser, or other party hereto, heroby waives and
renounces, each for hinze'Sand family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitution ot [aws of any State, or of the United Stales, as ngainst this dobt or any renowal thereof;
and any security agreement iakon to socuro this note or any ronowal thervof; and the undersigned, and each Surety,
Endorser, Guarantor, or other party %o this noto, transfers, conveys ancl assigns to the Holdor horeof, a sufficlent
amount of any homestead or exemptien-thut may bo allowed to the undorsigned, or either of them, including such
homestead or exomptlon a8 may bo sot apart in bankruptcy, to the.extent permitted by law,

{14} This Mortgage shall be construod accoiirig to the laws of the State of [llinols.

DATE OF MORTGAGE
10-25~88

WITNESS tho hand and sonl of tho Mortgugor, the day axd-year first written, .y, $13.00 |
R VLD TREN 182 107T/06 0% 2800
: Wadtr 3l Fy M- T33P abiR 3,
— Rf‘«d o ‘O”WLQS (SEAL) _ COOE Loty BECORBER (SEAL}
,'-"{"J' AifPe-U'. Jones

A

' (SEAL) | (SBAL)

8TATE OF ILLINOIS

COUNTY OF Cook
1,

Sharon . Eveland , & notary publie, in gnd for 20 county and Blate aforessld,

Do hereby Cartify That Johanis I's Jones, A BACHELOR o
x Rix Xia¢ personally known Lo me to be the aame persont )
whose names subscribad to the foregolng instrument, appearsd before me this day In persopp -

ookl
and acknowledged that they signed, senled and dativered the said Instrument thel".

free and voluntary act for the vises and purpoves therein st forth, Ineluding the relense and walver of ‘

all rights under any homestead, exsmption and valuation laws,
QIVEN under my hand and Notarlsl Besl thls 265}y duy\-m ctoher /7& - vAD, 1%3

LRI ] g Dy B
NOTARY PUBLIC

Sharon I'. Fvaland g‘

N

Wy
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