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MORTGAGE

THLS [NDENTURE, made September 6, 1988, batween John Ekizlan and
Frances Lauva Eklzilan, his wife, (hareln referred to as “"Mortgagor") and BANK
OF LINGOLNYOOD, 4433 West Touhy Avenuae, Lluncoluweod, Illinolis (heveln referred
to as "Mortgagee").

THAT WHEREAS, the Mortgagor has concurrently herewith exscuted a
Mortgage Installment Note bearing even date harewibh in the princlpal sum of
Five flundred Thousand and no/100: (§500,000.00) Dollars, payable Lo MortLgagec
and delivered, In and by which said Note the Maker promiscas to pay sald’
Intereat from date of disbursemaat at the rateo of Prime {Floatlng) percent per
annum 1pd 1) equal monthly installments of Interest Only Dollars, beglnning
OcLaober 6, 1988 and on the same day of cach month therenfter, with a finnl
payment ol Muo entire remaining balance of unpaid principal and interest on
Saptember 6. /1289,

ALl auell payments on account of the indebtedness evldénced by sald
nole shall be first applied to interest on the unpald priancipal balance and
the remalnder to principal, Intevest after mgturily, whather by reason of
acceleration of otharwlise, shall bear intereat at the rate of Prime plus 42
(Floating) per annum, tad oll of sald principal and interest being muade
payable at Lhe main banking facility of BANK OF LINCOLNWOOD, 4433 Weat Touhy
Avenue, Lincolawood, Tilinsts, Interest shall be computad on Lthe basis of a
360~day year for thivty day meatha unless othewwlse specified heveln,

NOW THEREFORE, Movtgapgon Lo scoure the paymenl of the sald principal
sum of money, natd 1ntorest, ana-arscssed late chargen In accordance with ihe
Lerms, provislons and Limitatlona ¢f Lhla Mortgage, und also In consideration
of the asuwm of One Dollar in hand pald, the receipl whereof ia hereby
acknowledged, doas hy Lheseo presents, oursat, remise, release, and convey unto
Lhe Mortgagee, {ts successors aad assighs, the following described Real Estate
sltuate, lylng and boalng in the County of (Leke and Iin the County of Cook and
Lthe State of Illinocls, to wit:

Lot 213 in Fox Point Unit 2, being a Subdivision in the North Weat 1/4 of
Saction 6, Tawnahlp 42 North, Range 10 Eaat of the Tivlrd Principnl Meridian
accordlng to Lhe Plat thareof recovded May 26/65 a1 Ducument 19477013 in Cook
Counly, Tllinolw, ¥ :
Proparty Address: 325 8, Vallay Road, Barrlaplon, TLI6C010

Tax .0, #: 02-06-106-001-0000 .

whlch wlth Lhe properiy hervetlnafter described, Is referred t¢ herein as the
"promlaes”,

Thin Morigaga shall alaso secure any and all renewals ov zZxtension of
the whole or any parbt of tha lndebtednass hereby secured however cvidenced,
wlth [ntevest abt such lawful rabe aa may be agreoed upon, and any sueh tenewals
or vuxtonslons or any chango ln the tormn or rate of Interest shall nou/tapalr
Lo any manner the validity ovr priority of this Morigage, nor veleasn the
Mortsapor fram poraonal llability Efor the indebtodnesns hereby secured.

TOGITHER with oll twprovamants thercon situate and which may
hoervonfLar be erocted or placed Lhorveon, and all and singular Ltha tenements,
herodbLoments ad appurtenances and ansomonts Lhorounto belonging ond Lhe
rents, lesues and profits thoreof, which sru horoby eoxprossly conveyoed and
agalgned Lo Lthe Mortpgagee as additlionsal sucurity and an an cqual and primacy
fund with tha property horoln convayad for tha repuyment of Lho monays securad
by Lhis Movtgaga, and any and all appurtenancaes, Clxtures and equipmont in or
that may at any tilme be placed in any bulldlag now or hoereanfter standdng oo
suld prominea.

Tt Ly mutunlly covanantad and agreasd, by and between tha pantliad
tlarato that, Lfn addition ve all othwr Clelages which aL law ar by convenltion are
cognedoad ng fixtures, and ppoceificenlly bub not by way of Llaitatlop all ahadoes
and mwningsn, sereaund aud carpaty, ghrubbory, pna and cluecrie fixturaa,
vadlators, hoentors, onplnos and machinary, bollors, rangus, vlovatovs and
motorn, bathtubs, slaks, wator=clonels, basiung, pipen, Ffeucetsn and othar
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plumbing and heating fixtures, mirrors, mantels, refrigerating plants,
iceboxes, elecltric refrigerators, air conditioning apparatus, cooking
apparatug and appurtenances, and such other goods and chattels as may

ever be furnished by a landlord in letting and operating an unfurnished
building, similar to any bullding now or hereafter standing on said

premises, whether or not the same are pr shall be attached to spaid building

by nails, screws, bolts, plpe connectiona, masonry, or in any

other manner whatsoever, which are now or hereafter Lo be used upon said
described premises shall be conclusively deemed to be the “"fixtures” and an
accesslon to the freehold and a part of the realty, whether afflxed or annexed
or nol, and conveyed by this Mortgage; and all the estate, right title or
interest on the said Mortgagor ip and to sald premises, property,
impreovements, furniture, apparatua, furnishings and fixtures are hereby
axpressly conveyed, assigned and pledged; and as to any of the property
aforesaid, which does noL Bo form a part and parcel of the Real Estate or does
not constitute a “fixture" as auch term is defined in the Uniform Commercial
Code. Th?'s Morigage is hereby deemed to bhe ag well a Security Agreement under
the Uniform Commercial Code for the purpose cof creating hereby a gecurity
interest in such property, which Mortgagor hereby grants Lo the Mortgagee as
Sccured party fes such Lerm {8 defined in the Uniform Commercial Codel.

TO HAVE AND TO HOLD the above deacribed premises with Lhe
appurtenances and fixtures thereto appertalning or belonpging unto the
Mortgagee, iis sucessors and assigns, forever, for the purposes herein sel
forth and for the secirity of the said principal note hereinbefore described,
and interest thereon and tree from all vrights and benefits under and by virtue
of the Homestead Exemptiuvi caws of the State of Illinois, which said righte
and benefite the sald Mortgagor does hereby expressly release and wailve.

In addition, the Mortgazor convenants with the Moritgagee as follows!

1. Mortgagor shall {(1).uraomptly repair, restore or rebuild any
buildings or improvements now or hexeafter on the premises which may become
damaged or destroyed; (2) keep said primiies in good condition and repair,
without waste, and free from mechanic'. _or other liens or clalms for lien not
expressly subordinated to the lien hereo!; (3) pay when due any indebtedness
whicli may be secured by a lien or charge or the premises superior to the lien
hereof, and upon request exhibit satisfactorvievidence of the dlscharge of
such prier lien to Mortgagee; (4) complete wilih¥n, a reasonable time any
building ov bulldings now or al any time in procirs of erection upon said
premises; (5) comply with all requirements of law or-wunlcipal ordinances with
respect to the premiges and the use thereof; (6) mate sis material alteraticns
in said premises except as required by law or municipeiardinance.

2. Mortgsgor shall pay before any penalty attuchas all general
Laxes, and shall pay special taxes, special assessments, witer charges, sewer
service charges, and other charges against the premises when Jdue, and shall,
upon written request furnish to Mortgagee duplicate receipts chezefor. To
prevent default hercunder MoriLgagor shall pay in full under protest, in the
manner provided by slalute, any tax or assessment which Morigago: rav-desire
Lo contest.

3, Mortgagor shall keep all buildings and improvemenis now oo
hereafter sltusted on sanid premisges innured agailnat loss or damage by fire,
lightning and such ather risks and hazards as are insurable under Lhe present
and future faorwms of all-risk insurance policiles providing for pavment by tLhe
inaurince componies of moneys sufficient eiLher Lo pay the cost of replacing
or repalring Lhe same or to pay in full the indebtedness secured huereby, all
in companien natinfactory Lo the Mortgagee, under insurance policies payable,
in cane of loas or damage to the Mortgagee, such rights Lo be evidenced by the
atandarvd mortgonge clouse Lo be attached Lo cach policy, and shall deliver all
policices, including additional and renewsl policies, to Mortgagee, and in cuse
of innurance about to expire, shall deliver renewal policies not lens than ten
days prior to the respective datesa of expiration.

4. In case of default therein, Mortgagee may, but neced not, make
any pavment or perform any acl herainbefore required of Hertgagor in any form
and manner deemed expedient, and may, bhut need not, woke full or partial
payments of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromige or settle any tax lien or other prlor lien or title or
claim thercof, or redeewm from any tax soale or forfelture affecting sald
premises or conleal any tax or assessmenlt. All moneyr paid for any of the
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purposaes hereln nuthorlzed and all expeanses pald or incurred ia conncction
therawith, including sttorneys' feea,; and any other moneys advanced by
Mortgagee Lo protect the mortgaged premises and tLhe lien hereof, plus
reagonable compensation to Mortgagee for each matter concernlng which action
heredn authorized may be taken, shall be so much additional Indebtedness
sccurod hereby and shall become dmmedlately due and payable wilLhout unotice and
with Interest thareon nt the rate gstated above. Inaction of Mortgagee shall
never be consldered as a walver of any right ascerulng to them on accounl of
any default hereunder on the part of Morigagor.

5., The Mortgagee making any payment hereby authorized relating to
Lakas or assesspents, may do so according te any bill, statement or estiwate
procured from the appropriate public office without fnguiry Inte the accuracy
of such bill;, statement or estlmate or Into the validity of auoy tax,
asgessment, sale, forfelture, tax: lien or title or claim thereof.

6, The Maker shall pay each Ltem nf indebtedness herecin mentloned,
bath prancipal, intereal, and asgsesged late charges when due according to the
terms heresf. AL the opition of Mortgagee, without notice to or demand upon
the Mortgagor, all unpald indebtedness secured by thils Mortgage shall,
notwithstangairg anything in the note or in this Mortgage to the contrary,
become due and rayable (a) immediately in the case of default in making
payment of any snaZallment of prineipal or fntcrest on the note; (b
lmmedlately in the <Zvent Mortgagor shall, without the prior consenl of
Mortgagee, gell, trassier, coavey, encumber, or asslgn the Litle to all or any
portlon of the premises; or the rents, issue, or profits therefrom, whether by
operation of law, voluntnrily or otherwise, or shall coatract to do any of the
foregoing, or 1n the eveunt tho owner, or if there be more than one, any of the
owners, of the beneficial Ialterest in the Lrust of which Morigager is Litle
holder {any such owner belug-hzcein referred Lo as a "Beneficial Owner™)
shall, without the prior wrilled conseant af Morigagee, transfer or nasign all
or any porLion of such benefleiel driterest, or Lhe rents, issues, or profits
from the premises {(including, witkout being limited to, a cellaLeral
agsglgument), whether by operation of Yaw, veluntarily or otherwise, or ghall
cantract to do any of the foregolng, Morigagee, at ite oplicon, shall then have
the ungqualified right Lo accelerate the/maturity of the Note, causling the Lull
principal balance, acerued interest, anc-piepayment premium, {f any, Lo be
lnmediately due and payable without notdec- e Mortgager, or (c) when defoult
shall occur and continue for three days in uha jerfermance of any other
agreement of the MorLgagor herein contailned.

7. Wwhan the indebtedness hereby secured/ shell become due whethar by
sccelerntlon or otherwise, Morigageoe shall have tho-rfght to foreclose Lhe
Llen hereof. In any suit ta foreclose the llne heronf, thore shall. be allowad
and Lncluded as additional Lndebbiedness in the decree foo sale all
nxpond Liurea and sxponnen which may bo petd or Incurred by oz on behalf of the
Mortgagea for alilovneyu' fees, spoclal process server faos, horigngee's feos,
appralser's foes, outlayn for decumantary and oxpoart evidence, nLanographens’
charges, pubilcation costs and contes {(which moy be aslimated arp Lo ltamg Lo bo
expandald after entry .of the decrea) of procuring all uuch abuLreoletof Gitle,
title gsearches and examinations, guarantes policies, Torrvens cortiflcdlaes, and
slmllar daltn and assurances wilth rTodpact Lo Litle an Mortgagen way dean to bo
reasonably nocessary elther Lo prosccute such nult or Lo evidence to hladenn
at any saleo which may be had pursuaat to such decree the true condition Of the
title tn or the value of Lhe premises. ALl expenditurea and cxpennes of the
nature In this paragraph mentlouad sahall bocome so mueh additlonal
tndebLedness socurad hereby and tmmedlately due and payable, with interesi
thereoy nt tha eate stated above, whon patld or laeurred by Mortgagee in
capnnebion with {a) any proccoeding, lncluding probate and bankrupley
proceudliugy, to whieh alther of tham nball be a puarly, elther aw plalmlff,
clalmant ar defamudant, by raason of thin Mortgage or any fndobtadness horeby
sncurady (b)Y preparations for tha commencemant of any ault for the foreclosure
horaof after acerunl of such right Lo foroclose wholther ur nol gctunlly
commencaed ; or (¢) pruparations for the defeane of any Lhradtoened nulu on
procaeed liog which might affect the premigen or Lhe security hereof, whether or
not actually commencad .

8, ‘the proceads of any foreclosure sale of the premises ahall be
dintributed md applled In the followluy order of prlority: Firnt, on accounl
of all conts and axpeusaes incldent Lo the Foreclosure proceedings, including
all sueh ltems as ave mentlonod In the precoding pacagraph hereof; aaveond, all
athar Ltomn which under thy terma hareaf, conptttute securad ludabtodnens
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additional to that evidenced by the Note, with interest thereon as berein
provided; third, all principal and interest, remaining unpaid on the Notes
fourth, any overplus to Mortgagor, 1lts successors or assigns, as their rights
may appear.

9, Upon, at any time after the filing of a ComplainiL Lo foreclose
this Mortgage, the court in which such Complaint ig filed may appoint a
recelver of gsald premises. Such appointment may be made either before or
after sale, without notice, without regard to the solvency or insolvency of
Mortgagor at the time of appiication for such receiver and without regard Lo
the then value of the premises or whether the same shall be then occupled as a
ftomeatead or not during the pendency of such foreclosure sult and, in case of
a sale and a deficlency, during the full stacutory period of redemption,
whether there be rents, issues, and profits, and all other powers which may be
necessary or sre usual in such cases for Lhe prolection, possesslon, coutrol,
management and operation of the premises during the whole of said period. The
Court frop time to time may avthorize the receiver to apply the net income in
his hands &r payment in wheole or in part of: (1) The indebtedness secured
haereby, or nav decree foreclosing this Mortgage, or any rLax, special
assessuwent o dther lien which may be or become superior to the lien hereof or
of asuch decree  provided such applicstion is made prior teo foreclosure sale;
(2) The deficienes in case of a sale and deficiency.

10. In ihz event of a judicial proceeding to foreclose this
Mortgage, Mortgagor dosa hereby expressly waive any and 811 righis of
redempltion from sale undsz any decree or judgment of foreclosure of this
mortgage on its own behalf®, ‘and on behalf of its successors and assigns and
each and every person acquirire any interest in or title to the premises
subordinate or subsequent he:etn, and on hehalf of all other persons to the
extent permitted by Lhe applizshle provisions of the statutes and laws of the
State of Illinols, exceplt decree or judgment credilors acquiring an interest
in the premises subsequent Lo the derle hereof, and agrees that when sale is
had under any decree or judgment of iforeclosure of this mortgage, upon
confirmation of such sale, the Sheriff o other officer making such sale,
ghall be and is authorized immedialely to execute and deliver to the purchaser
at such sale o deed conveying the premisna,

11. No action for the enforcemen! ~f the lien or of any provision
hereof shall he subject to any defense which wiuid not be good and available
Lo the party interpoaing same in an action at Ia’ upon the note hereby
secured.

12. Mortgagee shall have the right Lo inspect the premises al all
veasonable times and access thereto shall be permitied for that purpose.

13. Mortgagec has no duty to examine the titleq dccation,
existence, or condition of the premises, nor shall Morigsegee (e obligated to
record Llils Mortgage or Lo exercise any power herein given uniess expressly
obligated by the terms hercof, nor be liable for any acils or om:iaslons
hereunder, except in case of 1Ls own gross negligence or miscondusuior that of
the agenis or employees of Mortgagee, and it may require indemnitlen
satisfactory to it before exercising any power hereln given.

Y4, HMortgapgor haereby walve trial by Jury.

15, In case Mertgsgor shall not pay before any penalty attaches all
general taxes, npecial taxes, and speclal dssesaments, the Morigapee may
cleel, bul is not required to, Lo reguire the ercrowing of funds in a wanner
thereln mentioned and Hortgagor agrees Lo deporit with the holder of said
mortgage 1/12th of the annual general taxes, annual apecial taxes, and special
anseasments, sald deposit Lo be made simultaneously with the payments of
principal and interest above described. Should said taxes or ssgessments,
when due, axceed such deposits then the Mortgagor agrees to immediately pay
duch differences, Pallure tvo make such additional deposits shall be
congldered o default under the terms of this agreement.

16, If the Mortgagor shall sell, convey or slienate said praperty
or any part Lhereof, or any interest therain, or shall be divested of his
title or any interest therein in any manner or way, whether voluntary or
Lnvoluntary, any indebtedness or obligation securcd hereby, irrespective of
che maturity dates expreaned in any note evidencing the sawme, at the option of
the BLwolder hereof, and without demand or notice shall immediately become due
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aud payable.

17. HMortgagee shall veleasce this Mortpguge and Lthe 1lien thereof by
proper LnstrumenlL upon presentation of satisfactory evidence that all
Indebtednenn secured by this Mortgage has been asatlafled, Morkgagor shall pay
all costs of vecordation, 1f any,

IN WITNESS WHEREOI, the undersigned have affixed thelr signatures Lo
this Mortgage on the day and year first above wrilten,

-

John FEkizian

=
-J/t_:Cnfc..L,- ./f(t(-w-g_ /3}'@//(.._

Frances Laura FEkizian

By -0 L 215 .25
PRTANE O TRAN L LED 1w 27ARE 10 62:00
HSaf B o b EA e R UL BT Y
COdE GUURTY RFGORRDER

STATE OF ILLINOIS)
) ss
COUNTY OF € 0 0 K)

I, Jorry G, McGovern —__» a Notary Public In and for saild
County, in the State aforesaid, LO LEREBY CERTIFY that  John Bkizinn
» and _Francog Joypra Bkiztan y who are
personally known Lo me to be the same pergsons whose names are subacribed Lo
Lhe foregolng inaLrument, They appearsd hafore me this day in person and
acknowledged that they signed and deliveicer. the sald fnstrument as thelr own
free and voluntary act.

e
- GIVEN under my hand and Notarial Seet vhls & -7 day of
L2 e b , 198&,

; VOEFICIAL SEAL" 3 o ///7 /f,»Z;/'""—\
/45N ‘hry l;]lic

JERRY @, McGOVERN
Hotary Fublic, State ot Hiinols
My Cummission Explres 11/27/9%

his instrument prepared by: S, Klepper
4433 W, Touhy Ave.
Lincolnwood, IL 60646

@a BANK OF LINGOLNWOOD

RMANL 1T

g 4233 WEST TOUNBY AVENUE
LINCOLNWQOD, ILLINOIS G0G46




