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MORTGAGE

THIS MORTGAGE s made this Z5th HEF RN OCtObPI" lqse o Delween the Alantaager.
Lester B. Knight 111 and Rebecca M. Kn1ght his wife, in Joint Tenancy .

reren UBorrowre L and the Mongayes. Traveno! Employcas Credt Unon, @ corporation organized and @ustng wcoded ine laes of “o Starg oF s

whose addiens s 1925 Lake Cook Road, Deotfield, Hlinos GO01E (heren “Lende ™)

WHEREAS, BORROWER has enlered Into a timuted opan-end vanabip rate Agrasmient wah the Londae doted October ?'5 M ]938'
Wermiaftar AGRETMENT) under which Borrowers may from #me 1o Line. one OF i Gmiss, oblam loan agvances not 1o qaceed at any 00e time an ag-
aregato prnepai sun ol 1WO _hundred thousand & 00/100 DOLLARS AZOO 000.0Q0Q .
trom Lender 0n @ socured ling of ¢rodd basis; that said Borrower s indobtad to the Lender oy ihe £ondpal sum of Two hundred thousand
OOLLARS (S . 200 3000-00 . ... )whichindebledness is evidenced by said AGREEMENT proading for momtniy paymesets and ‘o0 an 33 us-
able rate of imerest and is due and payable an __ | November 15, 1893 . . .. vownanopioe by the Lancer to oxleme sax? Agreemant
and 1his Mortgage.

1O SECURE 10 Lender @) the repayment of the indebledness evidenced by the Agreement, with interes! thoreon the payeme s 0T oy
with interes! tarean, advanc>d (v accordance herawith to prelect the security of this Meongage and e perdormance OF ther ¢Ovarg 05 3y 2 e
Of Blotrireisr Bepsan coatunert and [0y the repaymant af any turture advances, with interest thereon. made to Borrowe: by Looder o
28 horieet iewran T Fatune Anianededh Borrwss does heraby mortgage, gramt and convey ta Lender the followiag meserges
Coumty of . COO Lo . . Srate of {ihinais.

Lot 1 in Block 13 in Gace's Addition to Wilmette in Section 27, Township 42-North, Range (D
13. East of the Third Principz] Yeridian, in Cook County, Il1linois.

DEFT—? LBE]
THLL1T  TRAN 1179 16,2788 132100
10 B e w35 —4IHSITT
Oy CRUNTY RECORDEN
05-g7—304—009
1005 Chestnut - _ AllmETLe

winch has the adgdress of e TR TNT o
(t.‘mc* -
I 1 ]1“015 60091 L 7 cara m cBrapnsdy Address Tl

{state and zip code)
TOGETHER witny all the improvernents now or nereatler eracted on the property @ & & rmealn ot sl o= 1WGEs RS, royaibes, nineral,
o and gas nahts and protis. water, water nghs, and water slock, ang all hatures s 0 i ln I T I arly Ao ol whicn, inSiuding
roplacements o ke destnareto, shall be deamed (o be and remain a part of the 3 I L T L ime e g logQuIngt
with saud property (ar the aseticld estate ! this Mortgage s on a feasehold) are heren rol e o

FPermaneit Index HMembar

BORROWER covenarts tnat Barrower s tawlully seised of the estate hefeby Convevds &72 7 L & e Lttt oanel LO0n Sy e Pooped
Ly traat e Proserty oaoane cosereas and that Borrowar with warrant and detend ganerabiy e e - s s Tl edaT AN Jemanoy. Sub-
Wt o an g Aecliralons ceanesiesta ot rosinctions listed 0 a schadule of oxcoplions (o Conm32e & v L T L LT - Lt e i et p

the Srropesty
UNIFQAM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment and Principz! and interast. Boirower shall promptiy pay when due the pnncups 7 ey e e neyean S RO CAG
the Ayreamens, ang late charges as Crowded in the Agreement, and the prncipal ol Aandintetest on afty F 7= 2oy e e ol Sos gane

2. Payment of Texes. \nsurance and Other Charges. Borrower shail pay ali taxes. hazar
charges. tnes and iMposibons attnputania 10 the Properly which may attain a paoaoty avers this Secuniy int
rents, iIf any. by Borrower making payment wnen auas, drractiy ta tha payon \hareo! Boriowaeas shall proenptye fuen s
under ths paragraph and Borrowar sral premplly furmish 1o Lender foceipls gwidancing such pay ez our:
winch has proady over thes Becoity tnururard provided, that Borower sthall ot be required 1o [oF-ehd :
agren in wnling Lo the payment of the woigai on sacurad by such lien in a manner accentadle o Lenger
ferd against encarcaement o such Len . rgal procoedings which tn the opinion of L.ender operats
e Praperty o7 dny part thereet or il snali secure tioim the hoider ol such 'en an agreemeant na "= .

thes Secunly Instumant

eeitert s et

Borrowar mot S denifang sutt et Boaroweer snall sme:,ly such MM or lake ang or more of the: ansn s« -0 co e L e g of oot e &\

3. Application of Paymenis. Uniess appiicable law provides otherwise, all payments rele T s A PR ALP T S

twarept shali be apphed by Lenders hrstin payrment ol interast payable on the Agreement thentons _oni.t e - 0 7 - , Ity

4. Hazard Insurance. [arrower shall keap the ynprovements Now @xisierig O Neteafie artcier 0 FE S S ST ORI TP |
. .

Bararals anchu g w1 e et Cedended coverage | and sush Gifter Faraiol 33 Javdar TtAL SAGLW Y 1T 5 e g e and o a0 ety e :

Lendar May e, provadaa that Lenders shall not require Ina 178 a0 o7 20 oLl 2ow2ags exload inal ameunt Sf coverange ceguinesd (o pas (he sgm

secured by thes Motgage
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T Trmue of Agyesettett. Uu.Nn.QuE&E agtLQ ‘l'AJLUGQQ E&"onwsmn Fowry) 105 Chinges i the an-

eres rate every monitn. The Borrower ang Lender furthior cavanan and agiso as lolows.

{A) INTITIAL RATE
The Annua! Percentage Rale ol intares) under this AGREEMENT shall be 10. S_Q % and a daily periodic rate of _.0788 o

(B) CHANGE OATES

Commancing on the date of this AGREEMENT, the inlerest rale may be adjusted by T.E.C.U. on the tirst day of sach month. These dates shal be
known as ""‘Change ales”.

(C) INDEX .

Changes in the interest rate shall be based upon changes in the “Index’”. The index sh«il be the highest domestic Prime Rase as reponeo in ive
Morey Rate Section of the Midwast Edition to The Wal) Sireet Journal on the last business day of the month immediaiely preceding Lae oeginmng of each
billing periad. [ the Walt Sireet Journal siops reporting ine pnime Rate, ar it the Pume Rale is no! available on tha said last business cay. then TE.C.U
will choose a camparable ingex as a substitute lor the prime Rate and wili notity Lthe Bowrower of such change.

This AGREEMENT has an “initigl Index’’ figure of _“2 Q_D__ 9.

(0} CALCULATION OF CHANGES

Pnor 10 each Change Date. T £.C U. shall determine any change in the inierest rate, and shall caiculale the new interest eate by adding one-half (15}
of one percant (1%} to the Cutrent index. T.E.C.U. wii round the resull ol this addition 1o 1he nearest one-eigth of one parcemage point {5.175%). Thig
rounded amoun! will be’my new interest cate untd the next Change Date. If Ihe new (rlerest rale inCreases or decteases, Niy moathly paynwent riioy alse
increase of decreaso.

(E} EFFECYIVE DATF Ck ANGES
My new interest rate witf ueron @ eMective on each Change Date and ! will pay the armount of my new monthly payment beginning on the Change
Date untif the amount of my morntiv poyment changes again.

{F) DISCLOSURES

T E.C.U. will send slatements alleait oJanerly reflecting changes in the inlerest rate and payments during the quanedy period. The disclosure shall
raflect the change of the intergst rate, 1 a7 and the amouni of the new payment, and other transactions in the account during the penod. Such stateren
shall be presumed correct unless Borrower notifas T.E.C U. in writing of ary error within sixty (60) days after the closing date of the hiling peniod.

24, FUTURE ADVANCES. UPON REQUESY OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER S//CH TUTURE ARVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENY IS SECURED HEREBY.

25. PRIORITY. THIS MORTGAGE (S GIVEN TO SICURE AN ORPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN } AND
SHALL SECURE NOT QNLY THE EXISTING INDEBTEDNEZ® 'NDER SA(D AGREEMENT BUT ALSO SUCH FUTURE ADVANCES. WHETHER
SUCH ADVANCES ARE OBLIGATCORY OR TO BE MADE AT Tril. OPTION OF THE LENDER, OR OTHEAWISE, AS ARE MADLE WITHIN TWERTY
(20} YEARS FROM THE DATE QF SAID AGREEMENT TO THE SAMF EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 3E NO ADVAKNCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTAND KG AT THE TIME ANY ADVANCE 15 MADE.

26. Waiver of Homestead. Borrower hereby waives all right of hamaste zfa@yamption in the Property.

\gb% L AANS

IN WITNESS WHEREOF, Sorrower has executed this Morigage.

8 g .
A, il ! < A7
2 AL A el (O reglT
7] =
M
w¥ StateolMinoss, ____L00K = cCountyss:
&
@O [N Edwa K?P"_,_S""a,’? son . .a Notary Pudlic in and for said county and State, do hereby curli vhat o

_Lester B. Knight 1I1 and Rebecca W. Knight, his wife, in Joint Tenancy

personally known (¢ me {o bg the same person $_. ... . _ whosename S&_Are_._ _ ___ _subsctibedtothe foragoing instry 1o 4, appeared belore

e thus gay i persaon, and acknowledged that | thE‘}’.,_ signed and defiverod the said insttument as __tHe iy free ang-voiuntary act, for the

uses and purposes therein setjorth.
Given under my hand and ofticiat seal, tws . 29tN  aayor October

My commission expiies:

- TR ST I )
Bl Culafsiisebii DRt

1425 Lake Cook Road Ay

Leerfieid, . 60015

Notary Public
.. ... tSpace Below This Line Reserved For Lender and Recotder)
PPN T et by
rp["xl :- '(‘..I- " i
MAIL TO i . & ‘
o : X
FTravens) Employess Credit Union Hetnty 1
] &
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