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State of Hilnois

This tndenture, Made this 2187 dny of OCTOKER , 1988 |, beiween

GREGORY M. BINDER, A BACHELOR AND BEVERLY A, FRASHER, A SPINSTER

COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC.
a corporation organized and existing under the luws of THE STATE OF CALIFORNIA
Morigagee.

. Mortgagor, and

Witaesseth: That whereas the Mortgagor Is Justly Indebted to the Mortgagee, as Is evidenced by n certain promissory note bearing even

date herewith, In the rrincipal sum of
EIGHTY SEVEN ZHMOUSAND THREE HUNDRED AND NO/100ths

Dollars (8 87,300.00 )
payable with interest at taeapte of  ELEVEN
per sentum ( 11.000 Zaiper uinmen on the uapaid balunce umil paid, sl mode puyable 1o the ordar of the Morgagee ot lts

office In IRVINE, CALLVORNIA el
al sueh other place as the holder muy Josignate in weiting, wnd delivered; the sald peineipnd nnd interest being payable nimonthly installiments of

EICHT HUNDRED THIRTY ONE AND 33/100thg==w=w=vsmccacanaumanacannasDotlars ($831,38 )
o DECEMBER 1 , 10 88 , and e7tike sum on the first day of each and every monih thereatler until the note is fuily pald,
except that the fnad puyment of principal and interes,, iF not sooner paid, shall be due and puyable on the (Trst day of  NOVEMBER
o 18
Now, therefore, the sald Mortgagor, for the better secuting of the payment of the said principal sum of money and inierest and the pc%-
mance of the covenants and agreements herein contalned, duca by these presents Mortgage and Warrant unto the Mortgagee, its succesfoss
or assigns, the following described Real Estate situate, lying, avd being in the county of COOK
and the State of lllinols, to wit;
UNIT 35-2A IN CARRIAGE HOMES OF SUMMIY PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF CERTAIN LOTS IN SUMMIT PLACE UnYr~l IN 'IHE SOUTHEAST % OF SECTION
27, AND CERTAIN LOTS IN SUMMIT PLACE UNIT Ii TN PART OF THE WEST % OF THE
SOUTHWEST % OF SECTION 26, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COOR COUNTY, ILLINOLL; WHICHR SURVEY 18 ATTACHED
AS EXHIBIT "C" 'TO THE DECLARATION OF CONDOMINIUM -RNCORDED JUNE 28, 1984 AS
DOCUMENT 27151046; TOCETHER WITH ITS UNMDIVIDED RERCENT/GY INTEREST IN THE COMMON
ELEMENTS.,

PERMANENT INDEX NUMBER: 07-26-308-003-0000
PROPERTY ADDRESS: 422 DRAKE CIRCLE, UNTT J35-2A, SCHAUMBURG, ILLINO.S 6Q193
CONDOMINIUM RIDER ATTACHED NERETO AND MADE A PART HEREOF
ASSUMABILITY RIRER ATTACHED HERETO AND MADE A PART HEREOF
Together with all and singular the tenements, horeditaments ard appurtennnces thereunto belonging, and the reriz dssues, and proflts
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumb.

ing and other fistures In, or that may be placed in, any bullding now or herenfier standiug on snid land, antt wlao ad) the eatnte, right, ttle,
andl Interest of the sald Mortgagor In and (o sald premises.

To have and (o hold the above-described premises, with the ap.
purtenanges and (Ixtuces, unto the sald Morigagee, its successors
and asslgny, forever, for the purposes and uses hereln sat forth,
free from all rights and beneflts under and by virtue of the
Homestead Exemption Laws of the State of 1llinols, which said
rights and benefits the saidd Morigagor does heteby expressly
release nnd waive,

And nld Mortgagor covenanls and agrees:
To keep snidh premises in good repalr, and not 1o de, or permit

to be done, upon sald premises, anything that may impalr the
value thereof, or of the security Inlended to be effected by viriue

of this instrument; not to sulfer any lien of mechanles men or
materinl men to attnch to said premises; to pay (o the Mortgagee,
us herelnnfier provided, untll snid nole is fuily paid, (1) a sum
suflflelent to pay all taxes and nssessments on sald premises, or
any toax or assessiment that may be levied by authorlty of the
State of Winols, or of the county, town, village, or ¢lty in which
the sald Innd iy shiuate, upon the Mortgugor on sccoun| of the
ownzrship thereolt (2} a wun sufficlent 1o keep bl bulldings that
may al any time be on sald premises, during the continuance of
snitt indebtedness, insured for the benefit of the Mortgagee In
such forms of lnsurance, and in such amounts, as may be re.
quired by the Mortgagee,

This form is used in connealion with morigages insuret undar 1he one- to fourfamily programs of the Natlonal Houslng Aet which provide

{or periodic Morigage IWM

¥orm 2037 {00l 2)

Page 1 01 4

To Faotter, Gt CIEAT LAKZD NUSINESH FORMS. NG
10002006200 ¢ In Michighn 1-000- 1882040

HUD-02110M(10-8¢ Edition)
24 CFR 203.17(a)
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*All insurance shall be carried in companles approved by the
Mortgagee and the policles and renewals thereof shail be held by
the Mortgngee and have atteched thereto loss poyable clavses in
favor of and in form acceptable to the Mostgagee, In event of
ioss Mortgagor will give immediate notlce by mail to the Mort.
gagee, who may make proof of loss If not made prompily by
Morigagor, and each Insurance company concerned is hereby
authorized and directed (o make paymen! for such loss dicectly to
the Mortgngee instead of to the Mortgugor and the Morigogee
Jointly, nnd the insurance proceeds, or any part thercof, may be
applled by the Morigagee at Us option eithet to the reduction of
the Indebtedness hereby secured or (o the restorntlon or repair of
the property demaged, In event of foreclosure of this mortgage
ot ather transfer of title io the mortgnged properiy In extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the MorignpziIn and to any Insurance paileles then in
force shall pass to wne-zarchaser or grantee,

That If the premises, of oy part thereof, be condemned under
any power of eminent domprin, 5r acguired for a public use, the
domages, proceeds, and the corsidiration for such nequlsition, to
the extent of the full amount of in<etredness upon chis Mort-
guge, and the Note secured hereby r':m'.ining unpaid, are hereby
assigned by the Morigagor to the Mer.gagee and shall be paid
forthwith to the Mortgagse to be appllcd ty i on account of the
indebtedness secured hereby, whether due ot rat,

The Morigagor further agreey that should this tmorgue and
the note secuived hereby not be eligible for insurance wovzethe
National Housing Act within 30 days from.theunle
hereof) writien statement aof any offlcer of the Department ¢f
Housing and Urban Development or authorized agent of the
Secretary of Houslug and Urban Development dated subsequent
1o the 10 dnys' time from the date of this mortgage,
dectining to insure soid note and this morigage, being deemed
conclustve proof of such lneliglblilty), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately duz nnd payable.

In the event of default In making any monthly paymen! pro-
vided for herein and in tho note secured hereby for a period of
thirty (20) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpatd 1ogether with ac-
crued trsterest thereon, shall, ai the eleciion of the Mortgagee,
withou! notice, becamte immediately due and payable,

And In the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately-to forcelose
this mortgage, and upon the {iling of any bili for thut purpose,
the courl in which such bill is filed may ac any tine therenfter,
oither before ar alter sale, and withowt natice {o the said Mort.
gagor, 07 rny party claiming under snid Morigagor, and withow
regard to the solvency or Insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, ot the
time of such applications for appointment of n receiver, or for
an order 10 place Mortgagee In possession of the premises, and
without regard to the value of sald premises or whether the same
shall then be occupled by the owaet of the equily of redemption,
as a homestend, enter an arder placing the Mortgages In posses.
sion of the premises, or appoint a recelver for the benefit of the
Mortgagee with power to collect the rents, fssues, and profits of
the sald premises during the pendency of such {oreclosure sult
and, in cosc of sale and o deficlency, durlng the full stnutory
pestod of redemption, and such reats, lssues, and profits when
callected may be applied toward the payment of the indebteduess,

cosly, thxes, Iusurance, and other hcm!’nccqmry rp: the prolec-
tlon and preservation of the property, .

Wheoever the said Morigngee shall be placed in possession of
the above described premises wnder ar order of a court in which
an netion Js pending to loreclose this mortgage or 1 subsequent
morigage, the sald Mertgagee, In its diseretlon, may: keep the
snid premises in good repair; pay such current or back wuxes and
assessments ns may be due on the sald premises; pay for amd
malninin such insurance in sueh amounis as shall hove been re.
quired by the Mortgngee; Tewse the sakd premises 10 the Mart
gager or olhers upon such terms and conditions, cither within or
heyonl any period of redemption, us are approved by the eourt;
collect wmd recelve the rents, issues, and profis for the use of the
premises hereinubove deseribed; and employ other persons and
expend Tiself such wmounts s are reasonably necessary \o enrry
ot the provisions of this paragraph.

And i1 cuse of forectnsure of this norignge by snid Mortgagee
in sty court of law or equity, a reasonnble sum shall be allowed
for the solieltor’s fees, ungd stenographers® fees of the compinine
ant in such procecding, and abso for all outleys for documentiry
evidence ind the cost of a complete absiraet of title lor the pur-
pose of such foreclosure; and n case of any olher sui, or fegal
proceeding, wherein the Mortgagee shall be made u party thereto
by reason of this mortgage, its cosls and expenses, and the
rensonpnble (ees amd charges of Ihe attorneys ar solicitors of e
Mortgugee, so mide parties, for services i such suit or pro-
ceedings, sl be w Turther lien and charge upon the said
promises under thits morgnge, ond ail such expenses shull become
$0 much nddltionu) indebtedness secured hereby nnd be allawed
it any decree Toreclosing this moriguge,

Anc there shall be (ncludedt in any decree foreciosing this mort
gany pnd be poid aut of the proceeds of any sale made in pur-
sinneeal any such deerees (1) All the cosls of sueh suit or sulis,
udvertisi, sale, and conveyance, including aitorneys’, solicitors’,
and stenogunhers’ fees, owtlnys for docunentary evidence and
cost of swid absterar pnd examination of tile; (2) all the moneys
advanced by e Morsgagee, (T any, Tor the purpose authorleed In
the morighge widi Jatecest on such advanices at the rate set Torth
in the nate secured ereby, from the time such ndvances nre
made; () o) Whe neeruéd Jaterest rempining unpaid on the in-
debtedness hereby secured (39 )l thw said privcipal money re.
mnining snpdd. The overpius of the proveeds of sale, if any,
skabl then be pudd 1o the Morntgagee

iF Mortgegor shull pay sidsd nove at e sime andd i the manner
aforespld and shall abide by, comply witlyy nied dady perform ali
the coverants and agreements heeein, ther s canveyaniee shall
tie el and void and Mortgagee will, within ity (30) days alier
written demand therefor by Mongagor, exceule o refense or
savisfuction of this mongnge, nnd Mortgagor hereby waives the
benefits of 1}l siputes or laws which require the enrlier execution
of dellvery of such relense or smisfuetion by Moriguges,

118 expressiy agreed thut no extenslon of the time for payment
of the debt hereby secured glven by the Morigagee to nny sue.
cessor in hiterest of the Morngagor shall operule 1o refease, In
aty manner, the orlginal fiability of the Mortgagor,

The covensnty herein containesd shall bind, wnd the benefis
and advantoges shall invre, 1 1he respentive helts, excewmors, ad.
ministrators, suceessors, snd nssigns of the parties hereln,
Wherever used, the singutir nimber shall include the plural, the
plurad the singudsr, and the maseuling gender shall include the
feminine.
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CONDOMINIUM RIDER

The Mortgagor further covenants that he will pay his share
of the common expenses or assessments and charges by the
Association of Owners as provided in the instruments
estahlishing the condominium,

As used perein, the term "assessments." except where it
refers “n rmagessments and charges by the Asgociation of
Ownets: shail mean "special assessmenta” by state or local
governmental -ajencies, districts or other public taxing or
assessing hodies,

If this security instrument and note is to be insured under
Section 234(c) of the Jational Housing Act., such Section
and Requlations issued Lhereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of
the parties hereto, and ary provision of this or other
instruments executed in conrection with this security
instrument and note which is-inconsistent with said Section
of the National Housing Act or-deculations is hereby
amended to conform thereto.

D
OCTOBER 21, 1988 op N /ﬁwmj

DATE BORROWER / GREGTRY M, HINDER

OCTOBER 21, 1988 Jf(f{/"(/(: // \/Z/M AeAs
DATE ‘BORROWER  BEVERLY A, FiASHER

ST3C6TES

P
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FHA Assumablility Rider
{Owner Occupant)

THIS FHA ABSUMABILITY RIDER is made thiwllST day of OCTOBER
1968 and is {ncorporated into and shall be deemed to amund
ard supplament a Mortgage, Deed of Trust or Security Deed
{the “Security Instrument”) of the wame date, given by the
unt'eruigned (the "Borrowsr") to secure the Borrowers note to

COLDWELL BANKER RESIDENTIAL MORUGAGE SERVICES, INC, {the "Lender")
af the sene date and covering the property described in the
Security Irmirumant and located att

{Propearty Address)

422 DRARE CIRCLE, -UnIP 35-2A, SCUAUMBURG, ILLINOTS 60193

"This Mortgage shall, «ith the prior approval of the Federal
Houging Commissioner, or nis desipnee, declare all sums
secured by this mortgage to he imnediately due and payable
if all or a part of the prope~ty iw sold or otherwise
trarsforred (other than by drvise, descent or cperation of

law) by the mortgagor, pursuan, %o a contract of sale
axecuted not later than 12 montrne after the date on which
the mortgepe is endorsed for insurance, to a purchaser whose
credit has not been approved in actordantce with the
requirenents of the Commissioner,"

BY SIGNING BELOW, Borrower accepts and agrzas to the terms
and provisions contained in this FHA Assumzcility Rider,

)J% aug . i 4’&@74&1&.%@Jf.fit-.h_

Borrz CRECORY M. BINDER Borrower/BEVERLY A, FRAGIER

Borrower Borrownr




