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' State of liinols o b
o nol Mortgage ['1"'31:'5?;4?132 ]

This Indemture, Mude this 24th dny of Detobor ' 19885 between

Antonlo Ortiz, marrled to Murtha Ortiz , Morgagor, and
SECURTTY VINANCIAL & MORTGAGE CORPORATION D/B/A METRO EAST SECURITY MORTGAGE CORPORATION
n corporation organized and cxisting under the laws of tho State of Missourd
Muortgnges.

Witnesseth: That whereas the Mortgagor is jusily indebied 1o the Mortgagee, 0% 3 evidenced by o certnin promissory note beating even

dnle herewlth, in the princlpal sum of
Forty~Seven Thousand Two Hundred Bilghty wnd Q07 L0 RRkAkkriokiksekkikkkkionikkk — Dolinrs

(s 07,280,005 oryable with interest at the rmte of  Ten and One Half

per centum { 10430 w) per munum on the unpaid baiance unthl pald, and made
payable Lo the order of Ine/artgugee at s office v HU, louls, MWlagour! 63131
ar at such ojher place as the hobisr may designate in writing, and delivered; the satd prineipal md interesc heing payable i monthly in-
saliments of  Four Hundred Ahivty=Two and 96/ LO0Mkkiksfokiokik i dniiknsitk Dollars {$ 432,96 }
on the first day of Decumber 19 B8, and & like sum of the fiest day of ench and every month thereafter untll the note s fully
pald, except that the final payment G prineinal und interest, i vt sopnet patd, shall be due nnd pagable on the fint day of

Novembey L2008,

Now, therefare, the snld Morigagor, For the betier sceuring of the prymertt of the said principal s af money and interest and the perfor-
mance of the covenants ang agrecments herciin comtnined, does iy these preseniis Marlgage and Warrant sinto the Morigngee, Its successors
ot assigny, the following deweribed Rend Estare shumle, Iying, and helng Iy the county of  Copk
and the State of Hlinols, to wil;

Lot 7 In the resubdivisfon by R.R, Lewdis of Bloek 26 Lo
Hawthorne, o subdlvision of the Southenet /4 of Section
28 and the North 1/2 of the Northeast /4 el sectlon 33,
Township 3% Nerth, Range 13, East of the Third-Princlipal
Merldfon, i{n Cook County, lllinois,

Lndex Numbor 16-33~208-008 0729

At S oSN
Qoo O GOo6YD
LA e

Pm@q,w‘tg\:

Tagether with all and singutar the tenements, biereditaments and appurienanees thereunto telonging, and the rents, issues, and profits thereol:
and ol apparatus and fistures-of every.kind fue the purpose of supplylng or distriboting heat, ight, water, or pawer, nnd all plutbing and
other fixlures in, or that may be placed in, siny building now or herealter sinnting on said land, and also all the estate, right, title, and inleres)
of the snid Mostgagor in and 1o said premises.

_Thia loem 18 used In cornostion with mortgages Insurod undar ihe ene- fo fourdamily programs of the Nationat Housing Act wiich raquiro
a OngTima Mortgago tnsurance Promium paymoni {including soctons 203(b] and U} in accordance with the regulpations tor thosa programs,
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of loss il not made promptly by Mortgagor, and each insurance
company concerted is hereby muborized and direcied o make pay-
ment {or suchs Joss dircctly to the Mortgagee instead of to the
Mogtgagor und the Moerigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee a1 1Ls option
pither o the reduction of the indebtedness hereby seeured ar o the
restoration of repair of the property damaged. i event of fore-
clgsure of this mortgage or other transfer of title o the mortgaged
prapeely in extinguishment of the indebtedness secured hereby, )
eipht, title and interest of the Mortgagor in amd 1o any insurance
pofivies ther i furee shall pass 1w the purchaser or grantee,

Thirt'if the premises, or sny part therenl, be condenmed! wnder
any power of eovinent dondn, or acquired for o public use, the
darmges, proceeds, st the consideration for sueh acquisition, to
the catent of the full paovm of indebtediess upon this Mortaage,
andd the Nole seeured hoicoy remaining wapald, are hereby assigned
by the Mortgagor (o the adeszagee and shall be paid Tenbawith o
the Mortgagee o be applicd 2y 4 ot ueeounit of the indehtedness
sectired rereby, whether due it

The Martgagor Further Aprees that soukd this morngage wnd
the note seetared hereby ot be eligible ™ty iesurance wider the
National Howsing Act, within
from the date hereol (written seatement of iy g0iver of the
Bepartment of Housing and Urban Developmenz or wutherized
agent of the Seeetary of Housing nngd Urban Development dated
Stitrequent 1o the sy
thme from the Jate of this mortpage, declining 1w insie s note
nd tis monigage being Jeemed conelisive proal of such
inetigibatiy), e Morigages or the holder of the note sy, a0
apliot, declare b s seeured hereby intmedintely dae and
payable. Notwithsunding the foregoing, this aption miy not Ix
exerciseil by the durtgngee when the ineligibitiy Tor insurange
under the Navonal Housing Actis due w the Mortgagee's [ailure
(o et the mortgnge imurange premium o the Departient of
Heting wid Vrban Develapment,

iy

fn the Brvent ol defuult ine making any moaddy payment pro
vided Tor herein and in the me seexred herehy Tor o period of
thitty 130Y duys after the due dite thereod, prin cise of o brench-of
any other covenasnt ar agreement herein stiyalsied, then thy whaole
af said principal sune remaimng wnpaid tgether with acerued in
terest thereon, shatl, a1 the election of the Morigigee, without
notice, ecome immediately due and payable,

Aot 1n The Exent that the whole of siid debt is declived 1o be
due, the Mortgagee sialf fave the right iminediately 1o forechne
this mostgage, nad vpod the filing af ey bill For i purpose, the
court i whicl such bill is Tiked may an pny time Wiereafter, et
efore o altee sale, ad without notice w the siid Mortgagor, ol
any party clrimipg wnder said Mortgagoe, sl without regand (o
the solveney or wsolveney of the peson or persons linble for the
payment of the indehteduness secured liereby, b tiwe thne of such
applications Tor appeiatient al a receiver, wr Tor i erder o phiee
Morigagee in possession of the premises and withom regard 1o 1he
vitlue of said premises o whether i sinne shall e then oeupied
by ahe owner of the equity of redemption, s o homestensd, enier
an under placittg the Mortgagee 0 possession of (e preiuises, or
appoint u recelver for the benelit of the Morlgagee with power to
colleet e rents, issues, and profits of the said premises during the
pendency af such forsehosure sttt and, in case of sale and a defi
cieney, during the fuil stasutory period of redeniption, aird such
renks, issues, wsd profits when callected may be applicd towarnd the
payment of the indebiedness, costs, tixes, in‘:ur:ulcc, g other

ilems necessary Jor the protection and peeservation of the propeny
Whenever the said Mortgagee shiall be pliced i possession uf
the aberve deseribed greatises ader an order of i cowrt in which
anehion & pending o foreclose this mortgage or o subsequent
iartgage, the s Morigagee, injts diseretion, may: keep the
sitied premises 1 good repir pay such current or back tases and
assessnsents w8 mgy be due on the said premiises; pay for amd
mainiain such msurance i such amounts as shafl have been re
quired by the Mottgagee; Jease the said prentises to the Mon-
gagor ar others upon such terms snd conditions, cither within
or beyond any perivd of redemption, as aee approved by e
eonirL, goilect and receive the rents, issoes, At profils for te
fse of (e premees Bereinabove deseribed; and employ other
gersants dnd expend tsell such smounis as ure reasonably
necessy 1 ety ot Mie provisions of this garagraph.

An I Cuse of Foreelosure of Uhis mortgage by said SMant
paagee nany court of s or equity, i remsonable s shall be
ailowest Tor e solivitor's fees, and stenoeaphers' fres of the
complivinand 1 sueh proceedieg, and mlso for sl outays {on
dovimentiry evidenee mmd e cost of o complete alsiret of
titke For the puapose of suedy Tarechowure; amd in case of any
ather st o Jegal proceeding, wherein U Mortgapee shall i
e i patty thereto by reasan of Ous nsorigige, 1y cosis armd
eapenses, il the reasomuhle Tees and charges of the attarmess
ar solicias af the Moripipee, s oiade pacies, for services i
such suit ug proveedings, shali be g further e and charge cpon
e s prenvses ueigder s morigage, aod all sueh expenses
shall becag so moch additinnd) isdebiedoess secured Berehy
it he wllowed nany deeree tereclosing s morigage.

A There Shadh be Tncladed i any decree forechosing s
martgagie and be paid out of e proceeds of any sale misde w
puraance oF any suele deeree: (11 AL the costs of sach sait or
s, edverivme, sale, snd conveyaoee, incliding atiomeys',
selicieds’ ot stenegaphers fees, autlays for docmeniaty
evidenes mmbvost of s abstnde! and examimtion of Gtk (h
all the cnatiessadvaneed by the Mongagee, if any, for the pu
pose uhonZed G e manigage with interest on sueh mlvanees
ab e re et Tl walie note secured hereby, Trom the time
stich welvinees wre nrade ot 3 all the averued ivierest resnaining
ungnnid un e mdebtedneschereby secuted: amd b alf the siid
principit money rensomitg ey, The overplus of the prscecds of
e sitde, if amy, shiald then be pada to e Morgapor, (.

U thie Mongagor shidl pay saés goeeat the ame and in the
maner aforesiodd agd shall abide by con ply with, and duly pa
forn ali the covemnty and agreemen=se i then this con
veyaiee st be ph and vord wind Morgages wille wishon thary
{300 daes after woitwen deonad therefor by 00 gagor, exeeute i
olease of satisfiction of tis mortgage, and Modgegor Tereby
widves (he beagiits of all statutes or laws which vequire T
vither exectition or delivary ol sueh release o satisfaesion by
Muortpapee,

U fospressh Agreed thint s eatemsion of the time for pas
went of the debt hereby secused gaven by the Mortagee to
atceesser i mterest of the Mortgapor siidl operte o release, i
any ovuner, the ool abaliny of the Morgagar,

The Covemmts Hueehy Contalned shall band, and the benedsts and
advantages <l inure, W the respestive heirs, executors, wl
ministrators, sueeessors, and assigns of the partivs herelo, Wherever
used, the singubn number shall mctude the pluaral, the plaad the
sitgular, and the prascaline gender shid) inchude the feminine.

—
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MORTGAGE RIDER
(re: sale or transfer)}

Thig rider, dated the 24th day of October , 1988, amonds the Mortgage of
even date by and between Sccurity Flnanclal and Mortgage Corporation d/b/n/
Hetro East Securlty Mortgage, the Mortgagee, and

Antonio Ortiz
Antonlo Ortis, marcled to Martha Ortia

the mortyngor(s), by adding the following:

the mortgagee shall, with the prlor approval of the
Fedespl Houslng Commissloner, or his designec, declare
all sume socured by this mortgage to be lmmedlately

due ana.peyable Lf all or a part of the property is
sold or othecwise trangferred (other chan by devise,
descent, cr'operatlon of law) by the mortgagor, pursunnt
to a contract Of gale executed not later than 12 months
after the date oa which the mortyage 1s endorsed for
Lnsurance, to a purchaser whose credlt has not been
approved In accordance fith the requirements of the
Commisgstonar., (If the Groparty ls not the principal or
secondary resldence of thérmortgagor, "24 months" must
be substlituted for "12 monchsy™)

In witness whereof,

Anfonlo Oreiz
Antonlo Ovtlz, marcled to Martha Ortin

has get his hand and seal the day and year aforesaids
L]

it

Antonlo Orulzs = (SEAL)

(SEAL)

DEPT-01 $15,25
TEIITI TRAN 5867 10/27/88 11303100
UL C #~BB~4 95392

LAt
\ [4

(SEAL)

858495392

840009290




