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LOAN MODIFICATION AGREEMENT

N THIS LOAN MODIFICATION AGREEMENT is entered intcoc as of this
21" " day of October, 1988 by and between AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGD, as Trustee under trust agreement
dated January 1, 1987 and known as Trust No. 101442-02
{"Trustee"), BUTTERNUT SQUARE ASSCOCIATES LIMITED PARTMERSHIP, an
Iilinois limited partnership {"Beneficiary"), and AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a national banking

association ("Lender'y.
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the owner in fee simple of ttat certain
real estate comuonly known as 1471 Websler Avenue, Chicago,
l1llinois «4nd _more particularly described on Exhibit "z2" attached
hereto and(wade a part hereof, 1including all buiidings and

WHERTAS, Trustee is

improvements lonated thereon (the "Premises"); and

WHEREAS, Tiustee, Beneflciary and Lender have eatered Into
that certain Construction Loan Agreement dated Febru:=ry 8, 1988
tthe "Loan Agreement"”) regarding a construction lean in the
principal amount of ~310,500,000.00 for the construction of
certain ilmprovements on the Premises; and
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WHEREAS, pursuant tGothe terms of the lLoan Agreement, the
Trustee is indebted to Ledder in accordance with the terms of
that certain Mortgage Note ‘dated February 8, 1988 in the original
principal amount of §10,500,000,00 (the “Note"), which HNote is
secured by a Construction Loan Mortgage (the "Mortgage") of even
date therewith registered with tne Cook County Register of Titles
on February 9, 1988 as pocument nNo.. LR 3686666 and recorded with
the Recorder of Deeds for Cook Cuouinty, lllinois on February 9,
1988 as Document No. 88060293, among. /ocher documents, all of even
date therewith (all documents now ) -hereafter evidencing or
securing the 1indebtedness described™ in_~*the Note ir any way,
including without limitation the Loan Agreement, the Hote and the
Mortgage, are hereinafter collectively refcrred to as the "lLoan

Documents"); and

amount of

WHEREAS, the parties hereto wish to increase the
set forth

the loan evidenced and secured by the Loan Documehis &
herein;

NOW, THEREFQRE., in consideration cf the mutual ‘ebyenants and
agreements set forth herein, as well as other good &rd.valuable
considerations in hand paid, the receipt and sufficiency /of which
is hereby acknowledyed by all parties hereto, the parties hereby
agree that the terms of all of the Loan Documents are' inereby

medified as follows:

1. The original principal amount of the indebtednes:
evidenced by the Note and secured by the other Loan Documents is
hereby Iincreased from Ten Millieon Five Hundred Thousand and
no/100 Dollars (5$10,500,000.00) to Eleven Million Two Hundred
Thousand and no/100 Dollars ($11,20¢0.000.00), and all references
to said original principal amount contained in the lote and/or
any or all of the other Loan Documents are hereoy amended

accordingly.

2. As additicnal security for repayment of all anounts cwed
te Lender under the Loan Documents, as amended, Beneficlary shall
deliver tou Lender an irrevocable letter of credit issued by a
financial institution acceptable to Lender in the amount of Five
Hundred Thousand pollars ($500,000.00) naming Lender as the
beneficiary and having an expiration date of no earlier than
April 30, 1991, which letter of credit must be satisfactory to
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Lender 1in form and substance. In the event that any letter of
credit delivered to Lender has an expiration date prior to April
30, 1991, Beneficiary shall deliver an amendment te said letter
of credit or a substitute letter of credit to Lender no later
than thirty (30) days prior to the effective expiration date of
the letter of credit held by Lender, which amendment or
sunstitute letter shall extend the effective expiraticn date to

April 30, 1991.

3. Except as otherwise set forth herein, all of the terms
and provisions of all of the Loan Documents are ceaffirmed with
the same force and effect as if sald terms and provisions were
set forth in their entirety herein.

IN WITNESS WHEREOF, the parties have caused this Lean
Modiflcation Agreement toc be executed as of the date and year
first above written.

TRUSTEE:

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, as Trustee as aforesaid

b wsvemeak

BENEFICIARY :

BUTTERNUL SQUARE ASSOCIATE!S LIMITED
PARTNERSH I, an Illinois limited

partnershin -
By: IMA PARTH{juRSHIE, art {1]ircis
limited, paz!ng Qh,vp J

By : Qz(bé( h[(f Mk

Dayid w. Ruttcnue:g,
Lonﬁral Partnetr

LENDER:

AMERICAN NATIONAL BANK AND TRUSCTCOMPANY
OF CHICAGO, a national bank..ng
association

BY: -/,/./:‘-illl
lts: :

Attest: 5 d‘
Its

I

This instrument prepared by,
and upon recording return to:

Peter E. Manis, Esq.
Holleb & Coff

55 East Monroe Street
Sulte 4100

Chicago, Illinois 60603

091 96144
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STATE OF ILLINOIS )
5S5.

COUNTY OF C O O K )

I, KULA DAVIDSON 5 Notary public in and for said
County. in the State aforesaid, do hereby certify that
, perscnally known to me tc Dbe the

of American National Bank and Trust
Companyof Chlcago a national banking assoclation, and
il M. Tuigg Secretary of said association, and
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this
day in person and severally acknowledged that as such _
and Secretary of said associatlion, as Trustee as
aforesaid, and caused the corporate seal of said association tobe
affixed~ thereto, pursuant to autherity given by the board of
directors.uof said association, as their free and veoluntary act,
and as the .free and voluntary act and deed of sald association,
as Trusteel s aforesaid, for the uses and purposes therein set

forth.

Given undgr my hand and notarial seal this _ _ day of
;1988.

My Commission Expires

{SEAL)

STATE OF ILLINCIS )
) 85,
COUNTY OF C O O K )

1, LD 7%?.~zaﬁzé<ﬁ«mzv< a Notery public in ani for said
County, 1in the State aforesaid, do heveby-certify tha- David w.
Ruttenberg, who 1is persounally known tol me. to be the General
Partner of IMA Fartnership, an 1llinois twipited partnsrshipe s
the General Partner of Butternut Sguare \Associates Limited
Partnership, an lllincis limited partnership, 4nd the same person
whose name is subscribed to the foregoing 14stizumen: appeared
before me this day in person and acknowledged thatas such he has
signed and delivered the said instrument pursuant tn authority,
as his free and voluntary act, and as the free and (voluntary act
and deed of said Partnerships, for the uses and purpoeting theorein
set forth.

notarial seal this c;?ﬂ}” aay  of

Given wunder my hand and
_££22zzzﬁuzz;:;_, 1988, '"j::giizgéiigazgfi;%;;

Nntalf PJD

My Commission Expires

[SEAL]
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STATE OF ILLINOCIS )
Ss5.
COUNTY OF C O O K )

I, Sﬁv’ah 78 CD\«)!.V‘ , & Notary Public in and for said
County, in the 3tate aforesaid, do hereby certify that
Maru . Bipwn ; perscnally known to me to be the
ZIoAd Ve e President of American Natlional Bank and Trust
Company of Chicago, a national banking association, and
Joamee E. Pholyys ,» pPersonally known to me to be the Aoz gtant
Secretary of s8id association, and persocnally known to me Lo be
the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person ancd severally
acknowlzdged that as such Sg/una President and

Bes rnn b Secretary of sald association, and caused
the corporate seal of said association te be affixed thereto,
pursuant (tco  authority given by the board of directors of said
assoclation, as their free and voluntary act, and as tlte free and
voluntary ‘actand deed of said assoication, for the uses and
purposes therein. set forth.

Given wunder/ .y hand and notarial seal this . day of
Octver ., 1928,

/J:/bbﬁﬁﬁ 52. Cﬁ*hr{i/b/\

Notary Public

My Commission Expires

[SEAL) .
BOCEICIAL SEALY

Sarah B Cun
Notary e o e
My Comvims=an [ &l

YA s and
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EXHIBIT A

LEGAL DESCRIPTION

Lotse 1 to 41 both inclusive and the vacated East-West 16
foot alley in Block 2 in W.F. Dominick's Subdivisicn of Lots
1, 2, 3 of Block 14 of Sheffield's AaAddition to Chicago of
Section 29, 31, 32, 33, Township 40 North, Range 14 East of
the Third Principal Meridian, all in the West half of the
North West Quarter of Section 32, Township 40 North, Range
14 East of the Third Principal Meridian, in Coo< County,
Illinois.

Permanen® Tax Index Nos, 14-32-121-001, 002, 003, 004, 005, 006,
007, 00s,.009, 01C, 011, 012, 013

Property Address: 14717 West Webster
Chicago, Illincis




