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THIS IS A SECOND MORTGAGE cEPT-OL $18.25
Te4444  TrRah 3211 10427,89 15.30-0Q
47435 3 D =83 -_[FS138
COoE COUNTY RECIRLER
[Space Above This Line For Recording Dats)
MORTGAGE
THIS MORTGAGE ("Security lastrumernt™) is givenon .............. 8 tever 24 L
19 .. .88 The mortgagor is . Ralph. R.. 3tenzel, diverced, net since gremarcied
................................................... (“Borrower™). This Security Instrument. is givento ... ... ...
‘‘‘‘‘ Inland lonbeage .C‘QITD.QI’.'B.U'-F.JD. e e e é\\'lli('il is organized and existing
under the taws of oL Illinois ... ... ........ , and whose address is 2901 Butterlield Road
DAk Brook,. I unods. B0 (“Lender™.

Horrower owes Lender i he principal sum of
Doftars (008, $ ..2, 200,00 . 1. This debt is evidoenced by Barrower'’s nole

datedt the same date as thisSedarity instrament {*Note™), which provides for moenthly payments, with the full debt if not
paid carlier, due and payuble v 1L Novemter . 1,.2018 ... CTids Security Instrument
secures to Lender: (a the repasiaent of the debt evideneed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of allevher suims, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfozzazace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heschy murtgage, grant and convey to Lender the following described property

_ p: . S
located N ... R PO 8 S County, llinois:

UNIT NUMBER 326 AS DELINEATED ON THE SURVEY OF THE SOUTH 250 FEET
AS MEASURED ALONG THD «wiST LINE THEREOF, OF LOT 1 (EXCEPT THE
WEST 66 FEET THEREOF, AS JWEASURED AT RIGHT ANGLES AND EXCEPTING
THAT PART FALLING IN THE' FOLLOWING DESCRIBED PARCEL: BEGINNING
AT A POINT ON THE EAST LINE 4r \ SAID LOT 1, 300 FEET SQUTH OF THE
NORTHEAST CORNER THEREQF; THENCE SOUTH ALONG SAID EAST LINE TO
THE SOUTHEAST CORNER THEREOF; HENCE WEST ALONG THE SQUTH LINE OF
SAID LOT 1, 50 FEET; THENCE NCKTH ALONG A LINE PARALLEL TO THE
EAST LINE THEREQOF, 171.39 FEET; TWFENCE NORTHEASTERLY 103.40 FEET,
MORE O©OR LESS TO THE PLACE OF BEGI'NING) IN BLOCK 1 1IN HIGGINS
ROAD RANCH-ETTES, BEING A SUBDIVISifAN OF THE WEST 1/2 OF SECTION
3, TOWMSHIP 40 NORTH, RANGE 12, E/ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHIU(H SURVEY IS ATTACHED AS
EXHIBIT "A"™ TO DECLARATION OF CONDCMINTZIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS AND COVENANTS FOr/Z.!HARE GLENLAKE MADE BY
FARKWAY BANK AND TRUST COMPANY, AS TRUSTEEL WYHDER TRUST AGREEMENT
DATED APRIL 11, 1969 AND KNOWN AS TRUST NUNBLZR 1140 RECORDED 1IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS

DOCUMENT NUMBER 23917664; TOGETHER WITH ITS UNDIVIDED PERCENTAGE .
INTEREST IN SAID SURVEYED PROPERTY (EXCEPTING YFOM SAID PROPERTY -~
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS 4S |, DEFINED AND =
SET FORTH 1IN SAID DECLARATION AND SURVEY) It _/CO0K COUNTY, "{’
ILLINOIS. Nas
PERM. TAX #12-03-102-097-1079, VOL.063. ¥y

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO MORTGAGE MADE BY RALPH R. S¥INZEL, DIVORC 7
NOT SINCE REMARRIED, TC INLAND MORTGAGE CORPORATION DATED OCTOBER 24 1988 IN THE AMOUNTC =

OF $28,000.00. U
which has the address of .. 9310 Glenlake Drive, Unit 306G .., Bossmont. . ... ... ........ociiiiee. ,
[Siresl] [City]
iinois ...... QOOIS CProperty Address™);
fZsp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, nuneral, oif and gas rights and profits, water vights atid steek wnd all fixcures now or
hereafter a part of the property. All replucements and additons shall alse be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.,
Borrower warrants and witl defend generally the title to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$1 8'00 MA'L Form 3014 386

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENY
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I Pnymem of Principal and Interest; Prepayment and Late Charges, H()I"l’lMl' 'iﬁW[#'fmplI} pay when due
the principal of and interest on the debt evideneed by the Note and any prepayment and Iate ¢ harges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Mole is paid in full, 4 sum (“Funds™) equal to
ane-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any, These items are called "eserow items”. Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feaeral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge tor holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless ¢
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and (-;r)
Lender may agree in writing that interest shall be paid on the Funds. Unless an ageeement is made or applicable law .

requires interest to be paid, Lender shall not be required to pay Borrower interest or carnings on the Funds. Lender
shall give to Borrower, without ¢charge, an annual acceounting of the Funds showing credits and debitsto the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured hy
this Security Instrument,

Ifthe amount of the Funds held by Lender, together with the future monthly payments of the Funds payable priorto
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower'’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of the Funds, If the
amountofthe " uands held by the Lender is not sufficient 1o pay the escrow iteims when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency 9t one or more payments as required by lender.

Upon payaeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by cer der. I[f under paragraph [9 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately pow'c v the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivoganst the sums secured by ths Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender ander
paragraphs | and 2 shall beapplied: first, to late charges due under the Note; secund, to prepayment charges due under the
Note; third, to amcunts payabie ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. BorrLwer shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority orer this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations & Flwe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices te amounts
to be paid under this paragraph. [f Borrover makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Moo avtiich has priority aver this Security Instrument unless Borrower: {4)
agrees in writing to the payment of the obligation seCurzd by the lien in s manner acceptable tothe Lender; (b} contests in good
faith the lien by, or defends against enforcement of v otien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or tarfeituce of ary pa-tof the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t)Hh this Security Insteument. if Lender determines that any part of
the Property is subject to a lien which may attain priorigeovers this Security Instrument, Lender may give Borrower a

aotiee ideatifying Lhe lien. Borrower shall satisfy the hien or Caks ane more af the actions set forth above wichin 10 days

of the giving of notice,
5. Hazard Insurance. Borrower shall keep the improvements how existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “ex tundr.l coyerage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonebly withheld,

All insurance policies and renewuls shall be acceptable to Lender and.sha’s include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Farcower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mide prompily by Borrower.

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds shall be apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feusible and Lenders sceurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insvoance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any es cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tieipourance carrier has
olfered to settle a claim, then Lender may collect the insurance procerds, Lender may use the proceeds <o zepair or restore
the Property or to pay suins secured by this Security Instrument, whether or not then due. The 30-da; wériod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali no. extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ofthe payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender tothe extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damuge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instraumenc is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires foe title to the Property, the teaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agrecients contained in this Seeurity Instrument, or there is alegal proceeding that may significantly affect
Lender's rights in the Property {such as proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations ), then Leader may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionatdebt of Boarrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these nmounts shall bear interest from
the date of dishursement at the Nete rate and shall be payabie, with interest, upon notice from Lender to Borrower
reguesting payment.

IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintsin the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreement or applicable law.
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effect as if paid or performed by the Mortgagor, ({(d) directing the
holder of the Senior Mortgage to send and deliver to the holder of
this Mortgage cocunterpart copiles of all demands, neoticses and
communications of default, payments due, or otherwise, required to be
given or actually given to the Mortgagor, (&) requesting the holdexr
of the Senior Mcortgage to enter into an agreement with the holder of
this Mortgage whereby the holder of this Mortgage shall be given
notice of and opportunity to cure any default by the Mortgagor undexs
the Senicr Mortgage and (f) providing such other information and
completing any forms or guestionnaires requested by Mortgagee or the
Senior Mortgagee in connection with the foregoing.

G. Senior Mortgage Payments-When Due. Anything herein to the
contrary notwithstanding all payments required to be made by Mortgagor
by the terms and provisions of the Senior Mortgage shall be due and
payable at least five (5) days prior to the time such paymente are
required to be made by the provisiors of the Senior Mortgage, except
if a period of time more than five {5) days is required expressly by
this Mortgage, the longer period shall be effective. If directed by
Mortgag:e, such payments shall be made to Mortgagee for forwarding to
the hoildecc of the Senior Mortgage. The Mortgageor shall furnish the
Mortgagee promptly upon demand proof satisfactory to the Mortgagee
that Mortgacor has made the payments required to be made under the
Senior Mortcapge from time to time and as often as the Mortgagee shall

require.

H. Mortgaownr's Duty to Cure Senior Mortgage Default. In the
event the Mortgagor-fails to perform any obligation under the Senior
Mortgage with the r2sult that the holder of the Senior Mortgage
declares a default! ‘hereunder, then and in that the event the
Mortgagor convenants and _agrees that it will immediately cure such

default and cause such declaration of default issued by the holder of
the Senior Mortgage to  be rescinded and shall cause acceleration

declared by the holder of( the Senior Mortgage to be rescinded and
shall cause the Senior Mortgege to be returned to a default-free
condition and shall hold the Yoitgagee harmless from its fajilure so to
do or from any damages of lial»ility which the Mortgagee sustains by
reason of such default under the Senlor Mortgage.
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