KNOW ALL MEN BY THESE PRESENTS, that
RALPH R. STENZEL, DIVORCED, NOT SINCE REMARRIED

of the of . County of
VILLAGE ROSEMONT TCCR
in arder to secure an indebtedness of

poee
P

THREE THCUSAND FIVE HIMIRZD AND 5772
Dollars ($ }. executed a morigage of even date herewath. mortgaging to ;. - S .
3,500.00 53-486139
INLAND MORTGCGAGCE CORPCRATION

hercinafter referred to as the Mortgagee, the following described real estate:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN 3Y REFERENCE AS THOUCH FULLY

STIPULATED AT LENGTN HEREIN.
PERM, TAX #12-03-102-097-1079, VOL. 0563, COMMON ADDRESS: 2514 GLENLAKE DRIVE UNIT #3226

PTHIS ASSICGNMENT CF RENTS IS SUBJECT AND SUBORDINATE TO ASSIGNMENT OF RENTS MADE BY RALPH
R, STENZEL, DIVORCED, NOT SINCE REMARRIED, TQO INLAND MORTGAGE CORPORATION DATED OCTOBER

24, 1988 IN THY AMOUNT OF $18,000.00.
658406135

and. whereas, said MMortearce i, the holdar of said mortgage and the note secured thereby:

NOW, THEREFORE, in ord:r ?o further secure said indebtedness, atd as a part of the conaideration of said transaction. the un-
dersigned hereby assign | transf r . and set over unto said Mortgagee, and/or its successars and assigns. all the rents now due
or which may hereafter become due sinder or by virtue of any lease, either oral or written, or any letting of. or any agreement for the
use or occupancy of any part of the pr/mises herein described, which may have been heretofore or may be hereafter made or agreed
te. or which mny be made or agreed t_ 0y the Mortgagee under the power herein granted. it being the intention hereby 1o establish
an absolute transfer and assignment of all ruch leases and agreements and all the avails hereunder unto the Mortgagee and especially
those certain leases and agreements now exis’ingupon the property hereinabove deacribed

The undersigned. do hereby irrevicablv appoint the Mortgagee the agent of the undersigned for the management of
sald property, and do hereby authorize the 'dorigagee to let and re-let said premises or any part thereof, acrording to its own
discretion, and to bring or defend any suits in cennection with paid premises in its cown name or in the name(s) of the undersigned.
as it may consider expedient. and to make such v2p-is to the premises &3 it may deem proper or advisable, and to do anything
in and about said premises that the undersigned riight do. hereby ratifving and confirming anything and evervthing that the
Mortgugee may do.

It is understood and agreed that the Mortgagee shal! have the power to use and apply said avails, insues and profits (oward
the payment of any present or future indebtednesa or liabin v of the underasigned to the Erortgugee. due or to become due, or that
mav hereafter be contracted, and atso toward the payment of all.ci:oenses for the care and management of said premises. including
taxes. insurance, assessments, usunl and custormnary commission’s to . real estate broker for leasing said premises and collecting rents
and the expense for such attornevs, agents and servants as ma_’ reasonably be necessary.

It is further understood and agreed, that in the event of taie < xercise of this assijgnment, the undersigned will pay rent for
the promises occupied by the undersigned at the prevailing rate poe aonth for each room, and a failure on the part of the under-
sgned to promptly pay said rent on the first day of each and every ‘meath shail, in and of itself constitute a forcible entrv and
cetatner and the Maortgagee may in its own name and without any riotice or demand. maintain an action of forcible entrv and
detainer and obtain possession of said premises. This assignment and powe of attorney shall be binding upon and inure to the
benefit of the heirg, executors, administrators, successors and assigns of (b: parties hereto pad shall be construed as a Covenant
running with the land, and shall continue in full force and effect until all of tne“indebtedness or liability of the undersigned to the
said Martgagee shall have been fully paid. at which time this assignment an.l power.of attorney shall terminate

It is understood and apreed that the Mortgagee will not exercise its rigl ts uader this Assignment until after default in
any payment secured by the mortgage or after a breach of any of ils covenants.

The failure of the Mortgagee to exercise any right which it might exercise hersunder shall not be deemed a waiver by the
Mortgagee of 1ts right of exercise thereafter,

[
IN WITNESS WHEREOF, this assignment of rents is executed, sealed and delivered this 2T

SERT]
Ti#ddd44  TRer, X511 16,07 0EE
——(SEAL) i e G Cl o - TS

o VSR ONST
(SEAL) e e e SUOK COUNTY FRRTIER

TENZEL

STATE OF 1LL
COUNTY GF COOK I. the undersigned. 8 Notary Public in

and for said County. in the State aforesaid, DO HEREBY CERTIFY THAT RALPH R. STENZEL, DIVORCED

AND NOT SINCE REMARRIED

personally kriown te me to be the same person whose name Is subscribed to the foregoing instrument,

appeared before me this dav in person. and acknowledged that HE signed. sealed and delivered the said instrument

HIS  free and voluntary sct, for ‘ne uses and purposes therein set forth.

GIVEN under my hand and Notarinl Seal, this 24th day of - OCTOBE
o quA.LQ_

Notary”lsub ic

THIS INSTRUMENT WAS PREPARED BY
THLAND MCHTGAGE CORPORATION . ey T ﬂ
2301 DUTTERFISLD ROAD T (0 TGOS L ineis
ORK BROOK, ILLTIOIS — 60L0d W bR e

PREPARER: ERIC J. WHRR
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