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MORTGAGE

THIS MORTGAGE (OSceeunity Iistrument™) 1s given on . . .
19 88 '['tu. nmrf Jugor is EDGAE .R.. SANTIAGO. AND GATHLEEN . A. SANTIAGO.
(" Borrower ™y This Securiy Listrument is pIveD B
SHE‘LEER MQ“ '(‘JAGE COR PORATION T Lwhich hur!_\mn.d .i.l]tli.\l'\lllll,
under the lnws of .0 the. State of WisSeaRSin... andwhose nldrns 1\
21375 East. Sthsumburg Boad. . #220._ Schaumbur

:.mhr

IL. 195 .
Iiuun\u.n\usiumiu'u'nmlp\lsumﬂl GONE . HUNDRED T“%ﬁTX TNO IHOUSAND NINﬂTY FIV)E AND Ht

l)nli s (US S 01320958 .00 Thisdebtisesidenced by Borrowers nate
dated the same dd[t as tlns Suoty lnslrumun {("Note'), w hl;h provaides tor monthly paymests, with the full debt, of not

paid earlicr, due and payuble 6n 70 NOVEMBER- 6142018 R This Security Instrument
secures to Lender: (u) the repaynrent of the debt evidenced by the Nnh. u.llh mluu! and :lll renewils, extensions and

madifications; (b) the payment of all other sums, with isterest, advanced under paragraph 7 1o protect the seeurity of this
Security Instrument; and (¢) the perfofinines of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the follow mg desenibed property
located i . o S County, iinos:

PARCEL 1:

LOT SEVEN (7), LOT EIGHT (8), LeT NINE (9), SOUTH HALF (1/2) OF
LOT TEN (10}, IN "SCARSDALE", LCING A SUBDIVISION OF PART OF THE
WEST HALF (1/2) OF THE EAST HALF #1/2) AND PART OF TIHE EAST HALF
(1/2) OF THE WEST HALF {(1/2) OF SECTION 32, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAt MERIDIAN, IN CCOK COUNTY,
ILLINQIS

PARCEL 2:

THE WEST HALF (1/2) OF VACATED ALLEY LYTNG EAST OF AND ADJOINING
PARCEL 1.

PARCEL 2 IS NOT REGISTERED UNDER THE TORKENS SYSTEM.

(Suech property having been purchased in whole lor in part with the
sums secured hereby.)

TAX KEY NO: 03-32-304-045

ARLINGTON HEIGHTS

ISlre(l]
R e (" Property Address');

12 Code)

FodrrHi ke Wiaer all the improsvements now or hereafter erected on the propecty, and all casements, rights,
appurtenances, rends, royalties, maneral, o ad gas oghis and pradics, water nghts and stock and all fistures now or
hecealter a part of the property. All replacemients and addstions shall also be covered by this Security Instrument. Al of the
foregompg s referred toan this Security Instrument as the "Property.”

BorROWTR CoviNanIs that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgipe, granl and convey the Propesty and thae the Praperty s unencumbered, except for encumbrances of record.
Borrower warcants and will detend generally the e to the Property agaimt all claims and demands, subject (o any
encumbrances ol record

Trois SECURLLY INSTRUME NT combines uniform cosenants for national use and non-umform covenants with
lrmured varations by jurtsdiction to constitute o umitorim security instrument cosening read property.

ILLINQIS —Single Famiuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
A4713 SAF SYSTEMS AND FORMS
CHICAGGC, 1L
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Loan No: 01510242806

U NP S goittee (e

THIS ADDENDUM TO ADJUSTABLE RATE RIDER i imade thig 2 (TH day of
OCTOBER , 19 88 , and is lncorporated intc and
shall pe deemeod to amend and supplcecment the Adjustable Rate Rider (the
"Rider") to the Mortgage, Deed of Trust or Sccurity Deed [the "Security
Instrument”), cach dated the same date as this Addendum and given by
the undersigned (the "Borrower'") to sccurce Borrower's aAdjustable Rate
Note, with Addendum to Adjustable Rate, to
SHELTER MORTGAGE CORPORATION {the "Lender") and located at
637 SOUTH ARLINGTON HEIGHTS RQOAD,

ARLINGTON HEIGHTS, TL. 60005
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agrcements
made in the Security Instrument and the Rider, Borrower and Lender
further covenant and agree as follows:

Al FIXED INTEREST RATE OPTION

The ‘Noce provides for the Borrower's option to convert from an
adjustable /Antercst rate to a fixed interest rate as follows:

1. Option to Convert to Fixed Rate

I have Z~Conversion Option which I can excrcecise unless I am
in default, I have beern delinguent at any time during the term of
this loan, or ~liis Sect .on A-1 will not permit me to do sco. The
"Conversion Optien is iy option to convert the interest rate I
am required to pey Dy the Note from an adjustable rate to a fixed
rate.

The conversion na7htake place at any time aftec the firstc
anniversary through the fourth year, I can convert my intercst
rate only during this poeraod called the "Conversicon Peried.

If I want to cxercisec taie\Conversion Option, I must first
mecet certain conditions. Thasc.conditions arc that: a) I must
give the Note Holder notice that I am doing so during the Con-
version Period and at least thirty (30) days before the end of
the Conversion Period: b) on the Zcnversion Date, I am not in
default under the Note or the Secculivy Agreement; c)} I have

never been delinguent on any payment/ under my NHote from the &
inception of this loan; d) I must sign and give the Note Holder (&£
any’ documents the Note Holder reguires to 2ffect the conversion; ey
e) I must be gualified at the rate of inrerest after conversicon =
using the Note Holder's FHLMC current undarerjting guidelines Eé
for fixed rate mortgag2s; and f£) I must be ‘tke original Borrower n
under this Note. &
2. Calculation cof Fixed Ratc
»

My new fixed interest rate shall be equal to tlhc! FHLMC 60
day net vield for 30 yecar or 15 year fixed rate mandacory

12/11/87
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delivery commitmaont agis polaLsLhz ag in cffect on
the date gh jj rI ri Mﬁ:h c ngatc; or if my
loan exce 3 0,Imy 1 i r Irat® shall be equal

to Residentlial Funding Corporation’'s 60 day net price for 30 year
or 15 year fixed rate conventional mortgage mandatory delivery
commitments plus 50 basis points, that was in effect 45 days prior
to the conversion date. If the aforementioned calculated interest
rate exceeds the maximum allowable ilnterest rate {the lifetime cap
for the ARM), the capped interest ratce will become my new interest
rate for the fixed rate mortgage.

3. Determination of New Payment Amount

If T choose to ecxercise the Conversion Option, the Note
Holder will determine the amount of tho monthly payment that
would be sufticicent to repay the unpald principal I am expected
to owe on the Conversion Date in full oun the maturity date at my
ncw fixed interest rate in substantially cqual payments. The
result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment
untit the maturity date.

B. TRANSFGER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borruvwer cxercises the Conversion Option under the Note as
stated in Sec¢itirn A of this Addendum to Adjustable Rate Rider, the
amendment to Uniicrm Covenant 17 of the Security Instrument contained
in the Rider shall /cease to be in effect, and the provisions of Uniform
Covenant 17 of the Szcurity Instrument shall instead be in cffect, as
follows:

Transfer of the Property or a Beneflcial Interest in
Borrower. If all or ary part of the Property or any interest in
it is so0ld or transferped (or 1f a beneficial interest in Borrower
is s0ld or transferred spd Borrower is nct a natural person)
without Lender's prior writien conscnt, Lender may, at its coption,
reguire immediate payment o full of 4all sums secured by this
Sccurity Instrument. However,this option shall not be cexercised
by Lender if cexercise 1s prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this opeicon, Londer shall give Borrower
notice of acceleration. The notices/shall provide a period of not
less than thirty (30) days from the ‘date the notice 1s delivered
or mailed within which Borrower must-pay.-1l1l sums secured by this
Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender-mav invoke any remcdies
permitted by this Security Instrument withow: further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs tol the terms and
covaenants contained in this Addendum to Adjustable Rate Rider.

9 ! / .)v
) {Scal) . {Scal)

3 . N L . et X
EDGAR R. SANTIAGO Borrower CETHLEER K. SKNTIHﬁQ}iFw?rE

{Secal) Aseal)
Borrower Liorroweys
RETURN TO: SHELTER MORTGAGE CORP., 137% E. Schaumburg Rd., Schaumbdurg, TL
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t Year freasary fndes - Rate Cups

FUHS ALESTABLE RATE RIDER - ooade thia @TTH day o1 QCTOBER o 88 s
incorpardied mito and shali be deemed to amend and supplement the Stortpage, Deed of Trust o Scecurey Decd vine
“Sesunty Instrument™ b ol the same date given by tie undeessgned (the “Barrower™) 1o secure Borrower'™s \djustable

Rate Note (ihe “Note™) to SHELTER MORTGAGE CORPORATION.

(the L ender™) of the same date and covering the propertsy described

the SUL’I.;.I"N'\ 'a:i\(r‘i‘lfllcifl‘ wad tecated ol
631 SOUTH ARLINGTON HEIGHTS RCAD, ARLINGTON HEIGHTS, IL 60005

flregwrty e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
Appirs iy Ceonpxasase Inaddinon to the covenantsand agrecments made in the Securnit Instrgment. Borrower
and L ender Turther covenant and apree as follaws
As INTEPRESY RATE AN AMONTHEY PAYMENT CHANGES
The Note provides Tor an atial mterest rate ot 77500 The Nate providdes for changes i ficanterest tage omd vhe
monthiy payniends as follows
do INTEREST S80ACTH AND MONTHLY PAYNMENT CHANGES
t A1 Change ke
The inlerest cate eodipasy aay change un the st day ol
every 12th muonth therealtsd FEach date on sohich my interest rane vocasd change s cailed
1B) The indey

Beginnimg with the fiest Chignge Date,
average yicld on Uared Siates Freadony sevnnges adyusted toa constant maturnies of 1year, o
The most receed Ingdey iipure asazlable as of the dane 45 dass belare caca Change Daaeas called

NOVEMEER 01 89 Lado e g

G T hange BDate

my anterest rate will be buased omoan Endey Fhe "lodes™ s the wooklds
made avadable by the

Federat Reserve Board
the "Current bndey ™
I the fndex s no honger avadable, the Ovote Holder will choose o onesw andes winch s based upon cosiparaale

iformatian TVhe Nate Halder wall give mc Gotce ol this choce
1€ Caleubation of Changes
2.80

Hefore cach Change Date, the Nuote Hn‘jkr wallCarculate my new interest rate by adding
pereentage points ¢ JF ot the Carrent lmhl The Sote Hea der sl then jound the

ruuh n1 lhl\ .lddllmn to the nearestone-aghth of vne perecntuge pont 410 12577 ) Subject to the i stated in Section

S0E33 belos, this rounded amount sall be my pew interest edte unul the neat Change Dale
aonthly paymient that would b setboent Lo repas the
Sl on the maturity dite at sy pew pmerest cate

LYl

The Note Holder will then determine the amount of the
unpand prncipal that T am expected to owe a1 the Change Dae 2a
substantially equal payments  Phe resabt ol thos caleuiation swilhe the new wmount of sy mosthily payiens

( By Limits on 1aterest Rate Changes
The interest tate |am required to pay at the hest O hange Date swalf ool be posater than 9.750 S doss tran @
5.750 S Therealter, my interest raie will pever beancreased or defreesed on any sing i Change ate by shore C,}:
than fwo percentape pum'i.s (2077 ) froa the reie of iateresy 1 basse been pusioe Tar the preved ng twebve sonths My ?E
anterest rate will never be preater than - 750 -

"1
-

£

(K Efective Date of Changes
My new interest rate will become effectine oneach Chunge Date 1wl pay the amiosnt ol sy aes monthly payment (f;
beginming on the tirst monthly payment dade after Lhe Change Date unti the amount of ) mpnihiy payvment Changes .
again

(F1 Nuotice of Changes

Uhe Note Holder will debiver or nad to me o notice ob any cliatiges i iy aforest cade amld it e
Fhe notbice willmclude intormation regquired by st proen mwe and

fErearE vt dieonii by

payment bedure the effective date of amy change
abvo the Utle and telephieae number oF o person s sdh answer ans guestion b may have re anang e notee
B. TRANSFER OF THE PROPERDY OR A BENEFFICIAL INTEREST IN BORROWER

Unttaom Covernant 17 oF the Sceunty Instrumemn s anended to coad o Lollows

Transfer of the Property or u Benehicial loterestip Borrower, 11 ailorany partal the toop ity oramy imterestimat s g

sald o transterred (or b a beneticial tnterest i Boreower 1s sold or transterred and Borrawer s not g naturad persan
wilhaut bender's pooor written consent, Lender may, ataits uption, requare anmedete payooent i tudd of all saims secured
by this Security Instrument However, tius opton shall nat be exervssed by Tender il esercse s profubaced by rederat Low
as of the date of this Secunity Instrument  (ender aise stadl ior exercne thes option 1 ey Borrowes couses o be
submutted to L eader information eequired by Fender to evatuate the mtended transleree as il a ces foan were bomg nde
to the transferee; and tby Lepder reasonably deternunes that Lender’s secunty will not Le cmipaired by the loan
wssumption and that the rsk of a breach of any covenant or agreement o this Securiny Irstrument s daoeepiable to

| ender ,

Form 31113 BS

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sngh: | airudy —Fannie Mae Freddie Mac Uniform Instrumrent




To the extent perminged l' aw, lLendof mAchiiked a reafon: a% Nofitien ta Lender's consent 1o
the lon assumption | g 1 rfquige th 1Y ¢t INTII W o agfeement that s oacceptable o
l ender and that obhigates the translerce 10 keep all the promises and agreements made in the Note and in this Securnily

Instrument. Borrower will continue to be obligated under the Nute and this Security Instrument unless Feader releases

Borrower in writing.
IT Lender exercises the option to require immediste payment in (ull, Lender shudl give Barrow e pote of aveeleras

tiun ~ The notice shail provide a period of not less than 30 days from the date the notice s debivered of muded wrhan
which Borrower must pay all sums secured by this Security Instrument  H Borrower fails to pay those sums pooe to the
expiration of this period, Lender may invoke any remedies permitted by thas Secunity Imstrument wathout furiher notice
or demand on Borrower.

By SiGaNING Birt Ow, Borrower accepts and agrees to the lerms and covenants contsined i this Adjustable Raw

L r/ ’_.
v ot (Seald

EDGAR R. SANTIAEO b

Ridger.

A :
L . . {Seal)

CATHLEEN A. SANTIAGO i

AFTER RECORDING RETURN TO:
SHELTER MORTGAGE

137% East Schaumburg Road, #220
Schaumburg, ILL 60194
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