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MORTGAGE 257374-1

THIS MORTGAGE (“Sccurily Instrument™) is givenon  OCTOBER 21 .
19 88 The morguporis AMADO R. LOPEZ AND MARIA I. LOPEZ, HUSBAND AND WIFE AND
BENITO CABANJSN AND NIEVES CABANIN, HUSBAND AND WIFE

{"Borrower"), This Scaviizy Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICM OF ILLINQIS .

which is orgunized and existing inderthe hwsol THE UNITED STATES OF AMERICA.und whoseaddressis

4242 NORTH HARLEY

NORRIDGE, ILLINOIE& /60634 'Lender™).
: 88497445

Borrower owes Lender the principai sum of

ONE HUNDRED TWENTY THNRET THOUSAND AND NO/100
Dollars (U503 123,000.00 \éﬁ chiiseviglenced by Norrower™s note
[ g{#gﬁ\h

dated the same date ns this Sceurity Instrument ("Note'™), which provides for cnts, with the full clebt, it not
paid earlier, due und payable on JULY 1o, 2009 This Seeurity Instrument
secures (o Lender: (w) the repayment of the debi-cvitizneed by the Note, with interest, und ull renewals, eatensions and
maodifications; (b) the puyment of all other sums, withapierest, advineed under purageaph 7 to protect the security of this
Security Instrument; and (¢} the performunce of Borrew:rs covenants und ngreements under this Seeurily Instrument and
the Note, Far this purpoese, Borrower does hereby mortgagesgint and convey Lo Lender the follpwing described property

tocated in COOK ) Coupty, Hlinoid:
THE WEST 60 FEET (EXCEPT THE WEST 30 FEET THEREOF) OF THE EAST"

90 FEET OF LOT 64 IN CHARLES BOOTH'S (BELMONT AVENUE ADDITION TO .
CHICAGO, BEING A SUBDIVISION OF THE SOUTH _10 ACRES OF THE NORTH 1/2

OF THE SOUTH 1/2 OF THE SQUTHWEST 1/4 ANWD THE SOUTH 1/2 OF THE SOUTH
1/2 OF THE SOUTHWEST 1l/4 OF SECTION 20, WOYMNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPFAL MERIDIAN, IN'CDOK COQUNTY, ILLINOIS.

13-20-328-042

which hos the addressof 6317 WEST MELROSE CHICAGO

{Strect) [Cuy)

Minois : 60634 (“Property Address'™); sr?’m

J4wp Coda)

ToGrETHER WITIE all the improvements now ar hereafter erected on the property, wnd all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
trereafter a part of the property. All replacements and additions shall nlse be covered by this Sceurity Instrwment. All of the
foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwfully scised ol the estale hereby conveyed and hus the right to
morigage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Barrower warrants and will defend generully the title 1o the Property against atl clsims and demands, subject to any
encuntbranees of record,

THIS SECURITY INSTRUMENT combines uniformy covenants for nationial use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instriment covering real property.

ILLINOIS —Singie  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance ns o condition of making the loan securcd by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten ngreement or applicable law.

8. [Inspection. Lender orils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rensonable enuse for the inspection.

9, Condemnation, The proceeds of uny award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemmnation, are hereby
assigned and shall be paid to Lender.

[h the event of u total toking of the Property, the proveeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, En the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agrec in writing, the sums sceured by this Security Instrument shall be recluced by
the amount of the proceeds multiplied by the following fraction: (1) the totad amount of the sums secured immedintely
before the tuking, divided by (b} the fair markel value of the Property immediately belore the taking. Any balunce shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award or s2itde o clnim for damages, Borrower fuils to respond 1o Lender within 30 days after the dute the notice is
given, Lender is pathrrized (o coltect and npply the proceeds, at its aption, either (o resiorntion or repuir of the Property or
to the sums secured by'this Security Instrument, whether or not then due.

Unless Lender 2ad Borrower atherwise ngree in writing, any application of proceeds to principal shull not extend or
postpone the due date wfibemonthly payments referred to in paragraphs | and 2 or change the amount ol such payments.

10, Borrower Nut J.cleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modificution of amortizatio 07 the sums secured by (his Security Instrument granted by Lender to any successor in
interest of Borrower shall novarcereie to release the liability of the original Borrower ar Burrower’s successors in interest.
Lender shall not be required to conmence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amorsization of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrawer or Borrower's suucessors in interesl, Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the Cxereise of any right or remedy,

1i. Successors and Assigns Hourd; Joint and Several Liability; Co-signers.  The covenants and agreements off
this Security Instrument shall bind and benefitche successors nid assigns of Lender and Barrower, subject ta the provisions
of parngraph 17, Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 1s/co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under thesieris of this Securily Instrament; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and {eXpgrees that Lender and nny other Borrower niay ugree (o exiend,
modify, forbenr or make any accommodntions with regard to the terms of this Security Instriment or the Note without
that Borrower's consent.

12, Loan Charges, If the lonn secured by this Sceurity Instrument is subject tou low which sets maximum loun
charges, and that law is finally interpreted so that the inicizat or other loan charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, then: (23%2y such loun charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitted limit; and (b) any svins already callected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo ranke this refund by reducing the principal owed
under the Note or by making o direet payment to Borrower, I a refund radnees principal, the reduction will be treated ns n
partind prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, IF ennctment or cxpitziian of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableuccarding (o its terms, Lender, ot its option,
muy requice immediate payment in full of all sums secured by this Security JastCument and may invoke nny remcdies
permilted by paragraph 19, 1f Lender exercises this aption, Lender shall tuke the stdpsipecified in the second paragraph of
paragraph 17

14, Notices, Any notice to Borrower provided for in this Security Instrument s0ald be given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of another method. ‘The netice shall be directed (o the
Property Address or nny other nddress Borrower designates by notice to Lender, Any notieg 1o Lender shall be given by
first class mail to Lender's address stated herein or nny other address Lender designutes by noticecorBarrower. Any notice
provided for in this Security Instrument shall be deemed Lo huve been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be gaverned by lederal fny pad the lnw of the
jurisdiction in which the Property is loeated, In the event that nny provision or clause of this Security Jasirument or the
Noate conflicts with applicable law, such conflict shali not aflect other provisions of this Security Instruaizsicor the Note
which can be given effect without the conflicting provision, Ta this end the provisions of this Security Instiutient and the
Nate nre declared to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Tnstrument.

17. Transfer of the Property or n Beneficial Interest In Borrower, 0 a0 or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at i1z option, require immedinte payment in full ol all sumy
secured by this Seeurity Instrument, However, this option -I|||Il not be exereised by Lender if exereise is prohibited by
federal law as of the dute of this Sceurity Instrument.

IT Lender exercises this option, Lender shall give Darrower notice of uceelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. IF Borrower fuils to pay these sums prier to the expirstion of this period, Lender may invoke uny
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [T Borrower mecets certain conclitions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol () 5 days (or such ather period ns
applicable Inw mny specify for reinstatement) before sale of the Property pursunnt to any pawer of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforeing this Security Instrament. Those conditions are thit Borrower:
(n) puys Lender all sums which then would be due under this Seeurity ITnstrument and the Note hud no aceeleration
oceurred: (b) cures any default of any other covenants or agreements; (¢) puys ull expenses incurred in enforcing this
Security [nsteument, including, bur not limited o, rensonable attorneys’ fees; and (o) takes such action ns Lender may
reasonibly require to assure that the lien of this Seeurity Instrumenl, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective us if no nceeleration had
occurred. However, this right to reinstate shall not apply in the case of necelerntion under paragraphs 13 or 17,
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this 215T day of OCTOBER
19 and s incorporated into and shall ba deemed to amand and supplement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Bor-
rowser”) to secure Borrower's Note {the “Note”) tc THE TALMAN HOME FEDERAL SAVINGS

LOAN ASSOCIATION OF (the "Lander") of the same date and covering the property described in the Se-

ILLINOIS

curity Instrument and located at:

6317 WEST MELROSE, CHICAGC, ILLINOIS 60634

Proporty Addross

ADDITIONAL ZZOVENANTS. In addition to the covanants and agreemenls made in the Security Instru-
ment, Borrowzrand Lender further covanant and agree as follows:

A. BIWEEKLY 2. fMENTS

The Note provides for 1w Borrower's biweekly loan payments and the termination of the Borrower's right
to make the biweaekly pavirants as follows:

1, (omitted)
2. INTEREST

The interest rate requirad by Section 2.0t.the Note wilt increase 0.25% if the Note Holder sxsrcises I1s op-
tion to terminate biweskly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

{(A) Time and Place of Paymaeants
I will pay principal and interest by making paymenta cvary fourteen calendar days (the "biwaokly pay-
ments"”), beginning on DECEMBER 1 19 88 . | will make the biweskly
paymants every lourteen days until | have paid all of the piinripal and interest and any other charges de-

scribed below that | may owe under this Note. My biweekiyor any monthly paymants will be applied to
interest before principal.

| will make my biweskly or any monthly payments at 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 or at o difleront placo If razuieod by tha Nolo Holdar,

855157333

{8) Amount of Biweekly Paymenis

My biweekly payment wili be in the amount of U.S, $ 545.40

(C} Manner of Payment

My biweekly payments will be made by an automatic deduction from an account 1 will zipintaln with the
note Holder. On or before tha dato of this Note, | wiil cause the Noto Helder te have in its poEsossion my
written authorization and voided chack for the account from which my biweekly paytinatls will bo
deducted. | will keep sufficient funds in the account to pay the full amount of each biweeckly zayment on
the duta itis dus. | will not changa the account from which my biweakly payments are doducted 1o a new
account with the Note Holder without tho prior writton gonsent of the Noto Heldor,

I understand that the Note Holder, or an entity acting [or the Nole Helder, may deduct tho amount of my

biweakly payment [rom the account to pay the Note Holder for oach biwaekly payment on the date It s due
untll | have pald all amounts awad under this Note.

4, TERM

it | make all by biweekly paymants on time andl gsy all othar amounts owed undor this Note, ! will repay

my loan in full on JUuLY 16, 20 . which is called the "Maturity
Data”. if on the Malturity Date, | still owe amounts undar this Note, | will pay those amounts In full on that
date.

8. (omittod)

6. {omiltted)

FOR ILLINOIS USE ONLY

AND
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Cverdue Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | wilt pay
a $25.00 processing charge to the Note Holder. if the Note Holder has not received the full amount of any
biweekly or monthly payment by the end of 15 calendar days after the date it is due, | will pay a
late charge to the Note Holder. The amount of the charge wiil be 5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on
each late payment.

(B) Default
if | do not pay the full amount of my biweekly or monthly payment on the date it is due, | will be in default.
(C) Conversion From Biweekly Payments

If any one o’ the following canditions exist, the Note Holder may increase the interest rate pursuani to Sec-
tion 2 abave und the amounts of future payments due under the Note and change the due date of each
such paymen: irom biweakly to monthly {this is called a Conversion);

i) | fail to"dziver my written authorization and voided check as required under Section 3(C) above;
i) | fail to maiatair the account | am required to maintain under Section 3{C) above;

fiy M for any reason f.nsluding but not limited to insuflicient funds or unavailable funds in my account
or processing errors made by an entity other than the Note Holder) the Note Holder is unable 1o
deduct the full biweeisly payment due on any three riweekly payment due dates during any
twelve consecutive manrins of the loan term.

Upon conversion, automatic deductians . vill ceass.  All monthly payments will be due on the first day of
gach month and must be ramitted by me ars other than automatic deduction. Once converted, payments
can never be changed back to biweekly tue dates.

The Note Holder wilt determine my new paymeits by-calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming &/l pa/menrs had been made on time) at tha increased in-
terest rate in substantiaily agual monthiy installimenisvom the effectiva date of the interestrate increasg
tothe Maturily Date. As soon as the Note Holder elects tz convert payments to monthly due dates, a Con-
varsiun Notice will ba sent to me specifyirng the effective/date of the change to monthly due dates; the
amounis of tha new monthly payments; the new interest/ratz: the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments, ~ The effactive date of the change to month-
ly due dates will, however, precede the eftective date of the intrest increase.  Monthly payments which
preceda the effactlive date of the interest rate increase will be calciaaird at the original interest rate and
may include interest and principal paymaents for any number of days which fall between the last biweekly
payment due dats and effective date of change to monthly due datas. 7 e amounts ol thesa monthly pay-
mants wlll also be set forth in the Conversion Nolice.  After Convarsiol. i'will pay all sums due, pursuam
to the Conversion Notice, and if | still owe amounts under this Note on the Maturity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1.  Unttl Borrower's right to make biweakly payments is terminated under the conditions staled in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as {ollows:

(a) Theword "monthly”is changed to “biweekly”in the Security Instrument wherever "mon hiy" appears.

(b) In Uniform Covenant 2 of the Security Instrument {(“Funds for Taxes and insurance’), the words
“ona-lwelfth" ara changed 1o "one twenty-sixih.”

2, U Lenderterminates Borrower's right to make biweekly payments under the conditions staled in Sec-
tion A of this Biweakly Payment Rider, the amendments to the Securily Instrument contained in Seclion
B1 above shall then cease (o be In eflact, and the provisions of the Security Instrument shall instead be
in affact without the amendments staled in this Biweekly Payment Rider,

BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and covenants contained in this Biwesk-

ly Pay%iider .
- — e r—— /,‘ \ ~
; - Py /
_Q/ et L J f/ et le A bt A (Seal)

BENITO CABANIN AMADGO R. LOPBEZ = Borrowar

2 A - £ )L(:{n A AW 22 (Seal}
NIEVES CABANIN/HIS BORROWER MARIA I. LOPEZ/HIS WIFE Borcwer
WIFE FOR ILLINQIS USE ONLY
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Assignment of Rents
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THIS 1-4 FAMILY RIDER is made this 21sT day of OCTOBER , 19 88 .
and is incorporated into und shall be deemed to amend and supplement the Mung.ugc. Deed of Trust or ’Sc.ulnly Deed

(the * Su.urui Instrument’’) of the same date given by the undersigned (the “*Bormower®) to secure Borrower’s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “‘Lender’™)

(’ of the same date and covering the property described in the Security Instrument and foeated mtQF ILLINCIS
6317 WEST MELROSE, CHICAGO, ILLINOIS 60634

|Propany Addrass|

13-20-328-042

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covennnt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not seck, ngree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chinge. Borrower shall comply
with all laws, ordinances, regulations and requircments of any governmenta] budy applicable to the Property.

B. SUBOR’/IN/ATE LIENS. Except as permitted by federal faw, Borrower shall not aliow any lien inferior to the
Sccurily [nstrument <o be perfected ngninst the Property without Lender’s prior written permission.

C. RENT LOSS IMSURANCE. Borrower shafl muintain insurunee against rent loss in addition to the other huzards
for which insurnnce is (eq.ired by Uniform Covenant 5.

D. “BORROWER’'S RWOHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASRS, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in/esancetion with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the-existing leases and to execute new leases, in Lender’s sole diseretion. As used in
this purngraph E, the word “lease’ sha’ siean “sublease’™ il the Securily instrument is on a leaschold.

F, ASSIGNMENT OF RENTS. Borrow:r unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues umd hereby directs cach
tenant of the Property to pay the rents to Lendir or Lender's agents, However, prior to Lender’s Notice to Bomrower of
Borrower's breach of any covenant or agreemeni 77 the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee Tor the benef{ of Lender and Borrower. This assignment of rents constitutes an
absotule ussignmient and nol an assignment for additicnal security only.

If Lender gives notice of breach 1o Borrower: (i) all redits precived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sceused by the Seeurity Instrument; (i) Lendes shall be entitled 1o
colleet and receive ull of the rents of the Property; and (i) eath enunt of the Property shall pay ali rents due and unpuid
to Lender or Lender's agent on Lender’s written demund 1o the  terant.

Borrower has not exceuled any prior assignment of the reats asd s not und will not performy any act thut would
prevent Lender from excreising its rights under this puragraph F

Lender shall not be required to enter upen, take control of or manitin-the Prupx.rty before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver may-<ia so at any time there is u breach. Any
application aof rents shall not cure or waive any default or invalidate any other nght or remedy of Lender. This assign.
ment of rents of the Property shall lerminate when the debt secured by the Seedarity Instrument is paid in full,

G, CROSS-DEFAULT PROVISION. Borrower's default or brench wnder any note’eragreement in which Lender hus
an interest shall be o breach under the Security Instrument und Lender mpy invoke any~fthe remedies permited by the
Seeurity Instrument.,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms um! provisions contained in tais. -4 Fumily Rider,

(leeat 2 /(‘t:”‘ (Seal)
AMADO R. LOPDQ ) Borrower

)}fz/&m ; /ﬂu)/ {Seal)
MARIA I’/?PPBA/HIS WIFE Dorrowor
Q(aw/,w / ch 2o (Seal)

BENITO CABANIN -Borrower

1’(.)( LVta LC(J’/@ AT (Seab)
NIEVES CABANIN/HIS WIFE Borrower

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4901 WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60641

ATTN: SUZANNE M. BENSON

MULTISTATE -4 FAMILY RIOER — Fannie Mae/Freddic Mac Unlform Instrumen) Form 3170 10/88
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