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This Indenture, made this 1BTH ¢day of OCTOBER , 19 88 |, between
DANIEL L, SCHMIDT AND LAURA L. SCHMIDT, HUSDAND AND WIFE  Mortgagor, and

KRUPP RESIDENTIAL MORTGAGE CORPOCRATION 8 8
a corporutfon organized arv! existing under the laws of THID STATE OF FLORIDA 49.? 178 , Morigagee,
Witnesseth: That whereas the Mortgngor s justly indebted to the Mortgagee, s is evitenced by a certaln promissory note bearing even

date herewith, in the principal sum of

NINETY FOUR THOUSAND SEVEN IIUNDRED AND 00/100 Dollars (§ 94,700.00 )
payable with inlerest atshe rate of  TEN AND ONE HALF
percentum (10,565 . %) per annum on the unpaid bulance until pafd, nnd made paynble to the order of the Mortgagee at fits office in

2875 NORTHEAST 1987 STREET, SUITE 201, NORTII MIAMI BEACH, FLORIDA 33180 y Or
at such other place s the hoider inay deslgnate in writing, and delivereds the said principal wxl interest being poynble in monthly installments of

EIGHT HENDRED SIXTY SIX AND 26/100 Dollrs & 866, 26 )
on the flrst day of pEeEMBER 19 gg , and a Ilke sum on the first day of each nnc every month therenfter uniil the note

is fully pald, except that (he flnal payment nf principal and interest, € not sooner pld, shall be due and puyable on the firt day
of NOVEMBER , 2018

Now, Therefore, the said Morigagor, for the better socuring of the payment of the sakd principal sum of money iwd inereat wid the performuance
of the covenants and agreements herein contalned, does Ly e presents Morigage nidd Wamant unto the Mortgagee, 1is successors or assigns,
the lollowing described Real Esinie sltunte, lying, and being in (15 county of COOK
and the State of Ulinols, to wit:

THE NORTH! 16.67 FEET OF LOT 16, AND THE 30Ul 1/2 OF LOT 17, IN BLOCK 13,
I¥ RHODES AND CLARK'S SUBDIVISION, IN TIE SUUMIL EAST FRACPIONAL 1/4 OF
SECTION 27, AND THE SOUTH WEST FPRACTIONAL 1/470" SECYION 26, TOWNSUIP

40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL “ERIDIAN, SCUTH OF THE
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS,

P.IN, NOW 12=-27-42B~034

prrr=0),
TH#.A4A- TRAN 3224 10/23/88 10 11
et ¢ p #»—88--4

oD% COUNTY RECORDER

Together with all and singular the tenements, herediinments and appurtenarces thereunto belonging, und the rents, lssues, and profits thereof;
and all apparatus and fixtures of cvery kind for the purpose of supplying or distributing hent, light, water, or power, mxd all plumbing and
other fixtures In, or that may be placed in, any buikling now or hereafter stancing on saidi fand, and also all the esiate, right, tite, uncd interest

of the said Morigagor in and to sald premises,

$15.25

This form I8 used In connection with mortgages insured undar the one- to four-family programs of the National Housing Act which requir
a Ona-Time Mortgage Insurance Pramium payment including sactlons 203{b) and {1} In accordanco with the regulations for those programs.

Provious adition may be used B52116:M,1 {9.88 Editlon)
until supplies are exhauated Puge 1 of 4 M A | L 24 CFR 203.17(8
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To Have and to Hold the above-deseribed premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homeslead
Exemption Laws of the State of llinois, which said rights and
henefits to said Mortgagor does hereby expressly refease andd waive,

And Said Mortgagor cavenants and agrees:

To keep sadd premises in good repair, and not to do, or permit 10
he done, upon said premises, anything that may impair the value
thereal, or of the seeurity intended 1o be effecied by virue of this
instrument; not 1o suffer any lien of mechanics men or material
rmen 1o attach to said premises; o pay (o the Mortgagee, us
hereinalter provided, vz nesaid note is fully paid, (1t a sum suffi-
cient to pay all taxes and-assessments on said premises, or any tax
or assessment that may B¢ [rvied by authority of the State of [I-
linois, ar of the county, town/yillage, or city in which the said
land s situate, wpon the Morgavar.an account of the ownership
there of; {2) a sum sufficient ta keep all buiidings that may al any
time be on said premises, during the Copiinuance of said in-
debtedness, insured for the benefit of 1he /Marigagee in such forms
af insurance, and in such amounts, as way be reguired by the
Mortgagee,

In case af the refusal o neglect of the Mortgagor o make such
payments, or (o satisfy any prior lien or incumbrance other than
thit for taxes or assessments on said premises, or 0 kerp siid
premises in good repair, (ke Mortgagee may pay such axer,
assessments, and insttrance premiums, when due, and may nake
such repairs 10 the property herein morigaged as in its discretion it
may deem necessary for the proper preservation thereol, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the martgaged premises, i not otherwise paid by the
Mortgagor.

B ois expressty provided, however ) other provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee
shall noy be required nor shall it have the right 1o pay, discharge,
Or remave a0y 1ax, assessment, or tx tien upon or against the
premives described herein or any part thereol ar (he improvement
sinented Urereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legl pro-
ceedings broughn in o court of competent jurisdiction, which shall
operite to prevent the collection of the tax, nssessment, nr lien o
voniesiod mwd the sade or forfeitre of the saidd premises or any par
thereol 1 satisfy the same,

At the said Morstgagor Turther covenants and agrees as fallows;

Thist he will prompuy pay the principal of and wterest on the
indebtedness evidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved 10 pay the dely in
whole or in part on any instaliment due date.

That, together with, and in addition to, the manthly payments of
principal and interest payible under the twerms of the note secured
herehy, the Mongagor will pay 10 the Mortgagee, onhe firsy day
of each month until the said note is flly paid. the following sums:

fal A sum equal 10 the grouad reats, il any, next due, plus the
premiums that wil) next become due and payable on palicies of fire
unek ather hazasd insurance covering the morigaged property, plus
tixes and assessments next due on the mortgaged property (all as
estinkited by the Mortgageel less all sums adready paid therefor
divadesd by the number of months (o elapse before ane month prior
o the date when such ground rents, premiums, tases and
assessmeitts will become delinguent, such sums to be held by Mort:
pigee in trust 1o pay said ground rents, premiums, xes and

special assessments; and

(b) Al payments mentioned in the preceding subsection of this
paragraph and aill payments to be made under the nate secyred
hereby shall be added together and the aggregare amount (hereof
shall be paid by the Mortgagor each month in a single payment (o
be applied by the Mortgagee 10 the follawing items in the order set
forth:

(i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(0 interest an the note secured hereby,

ity amortization of the principal of the siid note; and

v} late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morgagor prior w the due
date of the next such payment, constitute an event of default
under this mortgage. The Morgagee may collect & “late charge”
not to exceed four cents (4€) for each dolfar (81} for cach payment
more than fifteen (15 days in arrears, 1 cover the extra expense
mvolved in handling delinquent payments, @
If the tota) of the payments made by the Mortgagor under ‘g‘
subsection (a/ of the preceding paragraph shall exceed the .'lmnunltb
of the payments actually made by the Mortgagee for ground rentgs
taxes, and assessmests, or insurance premiums, is the case may h-‘I
stich excess, if the foan is current, at the option of the f\10rt11:1g(1$.1
shall be credited on subseguent payments 10 be made by the Mu%‘
gagor, or refunded 1o the Mortgagor. I, however, the monihly
payments made hy the Martgagor under subsection ) of the
sreceding paragraph shall not be sufficient to pay ground rents,
tuxes, and assessments, or insurance premims, as the case way be.
when the same shall become due and payable, then the Morgager
st pay o the Martgagee any amount pecessary 1o make up the
deliicnay, on or before the daje when payment of such ground
rents, ey, assessments, or insurgnce premiums shall be due, 11w
any time ‘v, Morigagor shall sender 10 the Morigagee, in aceor:
danee witir the pravisions af the note secured hereby, Tull piyment
of the entire indeblecasss represented thereby, the Morigagee shall,
in computing the smownt of such indebtedness, credit 1o 1he ac
count af the Mortgagorany balanes remaining in the funds ac
cumulated under the pravisions of subsection ) of the preceding
paragraph. 11 there shall bea deCank ander any of the provisiems
of this mortgage resulting in ¢ psolic sale of the premises covered
hereby, or if the Morigagee acquires i property otheswise afler
defunln, the Muortgagee shall apply.ac thesime of the commesice
nent of such proceedings or at the tms the propeny i otherwisg
acyuired, the halance then remaining in e fonds accomulated
under subsection () of the preceding paragianbeas o credit ayainst
the amount of principal then remaining unpaicazwder said note.

And as Additional Security for the payment of the indebiedness
aforesaid the Morgagor does hereby assign 10 the Morigigee all
(he rents, issues, and profits now due or which may bereafter
bevome due for the use af the premises hereinabove desceribed.

That He Will Kevp the improvements sow existing or hereafier
erecied on the morigaged property, insured as may be reguirel
from time to time by the Mortgagee against foss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods 35 ity be required by the Mortgagee and will pay prompt.
Iy, when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbefore. Al insurnee shall
e carsied in companies approved Iy thie Mortgagee and the
pobicies and renewals thereol shall be beld by the Morrgagee aind
have atteched thereta loss payable classes m favor of and in form
aceeptable (o the Morigagee. In evem of Joss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proaf

.Page 2014
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE T0
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Peclicy Rider 1s made this 18P day of OCTOBER , 1988 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Instrument") of the same date given by
the undersigned (the "Mortgagor'") teo secure the Mortgagor's Note (the "Note") of the
same date to! .

KRUPP RESIDENTIAL MORTGAGE CORPORATION

(the "Mortgapze") and covering the property deseribed in the Instrument and located at:
2421 NORTH CLARKE AVENUE, RIVER GROVE, ILLINOIS GO171
(Property Address)

AMENDED COVENANT, ~Tn addition to the covenants and agreements made in the
Instrument, Mortgagee ard Mortgagor further covenant and agree as follows;

The Mortgagee shall, wirpithe prior approval of the Federal Housing
Commissioner, or hils desigrce, declare all summs secured by this
mortgage to be immediately due and payable if all or part of the
property 1s sold or otherwis¢ rransferred (other than be devlse,
descent or operation of law) by .b¢ mortgagor, pursuant to a contract
of sale executed not later than K¢ 12 24 months after the date
on which the mortgage is endorsed fc¢r insurance, to a purchaser whose
credit has not been approved in accordrnce with the requirements of

the Commissioner.

IN WITHNESS WHEREOF, the Mortgagor has execated this Assumption Policy Rider.

) g &)
aighﬁnalifZEr?36454Ln42£%ég _';,/“J:?,¢5<1,éf<§<;4%£{zéf::;;:;ﬁé??>%§
3

DANIEL L., SCHMIDT  Mortgagor " LAURA (i, SCHMIDT Mortgagor

Mortpagor ' Mortgagor

NOTE: 1If the property is not the principal or secondary resildence of
the Mortgagoer, 24 monthe will be checked instead of 12 months.




