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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181
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MORTGAGE

a8 THIS MORTGAGE (“Security Instrument) is given nn OCTOBER 27th
19

PLIZABEMH ™S RO dhANSON and ROBERT M. SWANSON, HUSBAND and WIFE

by ", This Secrrity Inst sl is give

oo BT AR ER B ,
which is organized and existi ik under the lawsof VHE STATE OF ILLINOIS .
THE VILLAGE MALL P..AL» OAK PARK, IL 60301 und whose address is

("Lender™).

i
ROTERY PSS ARE U RONSRIY s 007100
Dollars (U.S.§ 90,400.00 Y. ‘This debt is evidenced by Borrower's note

dated the same date as this Security it (2 Nole? L avhivh provides (or monthly payments, with the full debt, if not
puid eurlier, due and payable on &(W%é“ " &01 é P ¥ o This Security lastrument
seeures to Lender: (n) the repayment of the debtcvidenced by the Note, with interest, and all renewnls, extensions and
madifications; {b) the payment of all other sums, with/ipierest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrewee's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby morigagesgrant and convey (o Lender the following described property
located |
T2 S00TH 10 FEET OF LOT 10 AND LOT 11 (EXZEPT THE SOUTH 5 FEET THEREOF) IN
BLOCK 15 IN MILLS AND SONS 3RD ADDITION TO GREEN FIELDS, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE SOUTH WEST 1/4 (EXCEP.Y [%E NORTH 174 FEET AND THE SOUTH
191 FEET THEREOF) OF SECTION 36, TOWNSHIP 40 NORYY, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING.S.

DLEHY~G L

CooK County, 1llinois:

$16.00

PHIA1L TRANM 1294 10726788 N9 :25:00
EERA0 W 8 - @S T O

CLnl SHUNTY RECORBER

TAX ID #: 12-36-328-063

which has the address of 1614 NORTH 76TH COURT | ELMWOOD PARK
[Sirent] {City}
Hlinois 60633 (“Property Address™);
|21p Codal]

TOGETHER WITH ull the improvements now or hereafler erceted on the property, and all easements, rights,
nppurtenances, rents, royaltics, mineral, oif and gas rights and profits, water rights wnd stock and all fixtures now or
herenfter a pare of the property. All replecements and additions shall ulso be covered by this Security Instrument. Allof the
foregoing is refereed toin this Security Instrument ns the “Property.”’

BORROWER COYENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wiarrants and will defend generally the title to the Property against all elnims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational wse and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform seeurity instrument covering read property.

ILLINOIS —Singte  Family—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
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if Lender required mortgage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shalt pay the premiums required to musintain the insurance in effect wmiil such time as the requirement for the
insurance terminbles in accordnnce with Borrower's and Lender's written agreement or applicable Insw,

8. Inspection, Lender orits agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection speeifying reasonnble cause for the inspection,

9. Condempation. The proceeds ol any award or claim for damages, direet or consequentinl, in conneetion with
any condemnation or other taking of any part of the Property, or for conveynnee in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of o 1otal tking of the Property, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then due, with any execess paid to Horrower, Tn the event of o partial taking ol the Property,
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shill be reduced by
the amount of the procecds multiplied by the following fraction: {a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any batunce shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice is
given, Lender is #athnrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea vy this Security Insirument, whether or not then due.

Unless Lendcr pad Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (he monthly payments referred to in paragraphs | and 2 or change the amount of such psyments.

10. Borrower Nut Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizasior of the sums seccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Grarate to relense the linbility of the original Barrower ar Borrower’s successars in interest,
Lender shall not be required o commence proceedings against any successar ininterest or refuse (o extend time for
payment or otherwise modify antoridzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearancee by Lender in exercising any right or remedy
shafl not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Boups; Joint and Several Liability; Co-signers,  “Fhe covenants and agreements of
this Security Instrument shall bind and benefit-tiie successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenanis and a3recinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: {(ni-isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under these=ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may sgree to extend,
modify, forbear aor make any accommodations with rzgasd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the loan sccured by this Sedurit) Insirument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the toan exceed the permitted limits, then: (a)pay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) sny sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender mity choote o make this refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower, If a refund/reluces principnl, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or/cxpirstion of appiicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceableaccording toits terms, Lender, al its option,
may reqguire immediate payment in full of all sums secured by this Security Instament and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall take the siops specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument stall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. ke notice shall be directed to the
Property Address or any other address Borrower designates by niotice to Lender. Any noticeto Lender shall be given by
first class mail to Lender’s address staled herein or any other nddress Eender designates by notice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to florrower or Lender when given ns provided
in this paragraph.

15, Governing Law; Severability.,  This Sceurity Instrument shall be governed by federal 2aw and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Seeuricy/estrument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Inst/unient und the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Benefeial Interest in Barrower, 1T all or any part of the Property or any
interest in it is sold or transferred (or ifa benelicial interest in Borrower is sold or transferced und Borrower is not n natural
person) withoul Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security nstrument.

If Lender exercises this option, Lender shall give Borrower notice of nceelerution, The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate.  [F Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Securily Instrument discontinued nt any time prior ta the earlier of: (n) § duys (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of snle contuined in this
Security Enstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{a} puys Lender nll sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, bur not limited 1o, reasonuble attorneys' fees: and (dY inkes such aclion as Lender muy
reasonably requite to assure that the lien of this Security Tnstrument, Lender's rights in the Property und Borrower's
obligation 1o pay the sums sceured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns i no aceeleration had
occurred. However, this right to reinstate shall not apply in the ease of neceleration under puragraphs [Jor 17,
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LOAN # 171145

UNOFFICIAL COPRY .

ADJUSTABLE RATE RIDER

(1 Yenr Trensury Ingex—Kaie Cops— Fined Rate Comerston Option)

THIS ADJUSTABLE RATE RIDER iy made this 27¢h day of  oCTOBER .1vgg Landis
incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Seeurity Deed (the
“Security {astrument™) of the siame e given by the undersigned (the "Borrower™) 1o secure Borrawer's Adjustabie
Rate Note tthe "Noie™) 10 pyp FIRST CHICAGO BANK OF OAK PARK

Cehe "Lender™) of the same date and covering the property deseribed in
the Scewrity Instrument and located at:

1614 NORTH 76TH COURT ELMWOOD PARKWIXLLIP’!\(R(LS 60635

VPRTLS e
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,
ATORRAN AL COVENANTS, [naddition to the covenants and agreements made in the Seeurity [nstrument, Borrower
and Lenderaurther covenant and agree as folfuws:
A ADJUSTAPLE RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initial interest rate of 9. 500 % The Note provides Tor changes in the adjustable
interest rate and wno . monthly payments, as follows:
Ao ADJUSTABLEINTEREST RATE ANO MONTHLY PAYMENT CHANGES
(A} Change Dates
The adjustable intereyedute 1 will pay may change on the livst day ol NOVEMBER AV g1 Landon
that day every ) 2ith momh thepzadter, Eaeh date on which my adjustable interest rate conld change is ealled o “Change
PDate™
(Y I'he Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Todex, The "Indes™ is the
weekly average vield on United States Vrodsury seeuritics adjusted wa constant matarity of 1 year, as made availnble by
the Federal Reserve Bonrd. The muost ressiz=tades Bgure available as of the date 35 days before epch-Ghange Qae j!
cilled the “Current Index.” ' el - h | S )
1 the lndex i no fl?llgCF!}Eli’}lﬁ}m Rl-“\fﬁ'?ﬁfﬂd‘[-?%ﬁ cll-lcx))ﬁs‘cll;ll“;:xgu-!'fgﬂ\ l]il?ll a‘xs’ 8:113'1 m:“;—l)\:nﬁ)[;l;sm m
infarmation. The Note |lolder will give me notice <™is choigce,
(O Caleulntion af Clianges TWO & SEVEN-EIGHTHS
Betore each Change Date, the Note Haolder will caizulite my new interest rte by adding percentage
points { 2.8B75 %) to the Current Index, The Now Folder will then round the result of this addition 10 the nearest
onc-eightlv of one percentage point (12357, Subject (o 1he Fasits stinted in Section 4003) below, this ronnded amoum
will be my new interest rate until the next Change Date.
The Note Holder will then deterniine the smoant of the nfon. by payment that would be sulliciem 1o repay the
unpaid principal that Tam expected 1o owe at the Change Date inail on the Muturity Date at my new interest rate in
substantinliy cqual payments. The result of this calealntion wil) be the ngw amount of my monthly payment.

(33) Limits on Leterest Rote Changes

The interest rate T am required to pay at the first Change Date will 4cibi greater than 1 L.500 % or less
than  7.500 % . Thereafer, my adjustable interest rate will never be ineredses or deercased on any single Change
Daie by more than two percentage foints (2.0%) from the rate of interest I hote-bren puying for the preceding 12
months. My interest rate will never be greater than 15.500 %, which iy entied the **Maximum Rate, "’

{19y Eifective e of Chiunges

My new interest rate will besome eifeetive on each Change Date,  Fwill pay the amaunrariny new monthly pnyment
beginning on the Girst monthly payment dite after the Change Date until the amount of fay meptlly puyment chnngc.sd)
again. i

{F) Notice of Chnnges &L

The Nuote Holder will deliver or mail 1o me o notice of any changes in my adjustable interest refie wnd the smount of -

my monthly payment before the elfective date of any change.  The notice will include informative recuinnd by kiw o beg s
given me nnd also the tide and telephone number of a person who will answer any question 1 may have regarding the g 3 7
notice. -
B, FIXED INTEREST RATE OPTHON

The Note provides for the Borrower's option o convert from an udjustable interest rate with interest rate limits to G
fixed interest rate, as fallows: :
5, FINED INTEREST RATE OPTION

{A) Option 1o Convert to Fixed Rate

I have a Conversion Option that | can exercise unless Lam in default or this Section S0A) will nat permit me 1o do so,
The *Conversion Option™ is my option to convert the interest rate T am required to pay by this Note from an adjustable
rate witl interest rivte Hmits o the hxed rate cateulnted under Section 5(13) below.

The conversion can only take place on (1) iF the lirst Change Date is 21 months or fess from the date of this Note, the
third, fourth or filth Change Date, or (2) i the first Change Date is more than 21 months feom the date of this Note, the
tirst, second or third Change Date. Bach Chanpe Date on which my interest rate can convert lrom an adjustable rate o a
tixed rate also is called the "Conversion Date.” 1 can convert my interest rate only on one of these Conversion Dates,

17 1 want 1o exercise the Conversion Option, 1 must fiest meet certain conditions. Those conditions are thay (i) 1
must give the Note Haolder notice that | want 1o do so at least 15 days before the next Conversion Date; (i) on the
Conversion Dute, 1 must not be in defult under the Nole or the Security Instrument; (3ii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLANS 721-521 4 852/ 811—Sngle Famly==Fannle Mae Unllorm lnglrument  Form 31313 12/87

Form 4147 8712) Ta Rooruur Cal: GREAT LAKES GUSINERB FORMS, INC.
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